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State of Ohio - Office of Budget and Management
30 East Broad Street - Columbus, Ohio 43266-0411

November 22, 1995

To the Governor, the Honorable Members of the General Assembly, and the Citizens of Ohio:

It is my privilege to issue the Comprehensive Annual Financial Report (CAFR) on the financial
condition of the State of Ohio for the fiscal year ended June 30, 1995. The report is prepared in
conformity with Generally Accepted Accounting Principles (GAAP) as prescribed by the Governmental
Accounting Standards Board (GASB).

This report was prepared by the Ohio Office of Budget and Management pursuant to Section 126.21 of
the Ohio Revised Code, which requires that an official financial report of the State be issued annually.
The report includes General Purpose Financial Statements, which provide an overview of the State's
financial position and the results of financial operations by fund type.

The Office of Budget and Management is responsible for the accuracy of the data presented and the
completeness and fairness of its presentation, including all disclosures. To the best of our knowledge
and belief, the enclosed data are accurate in all material respects and are reported in a manner
designed to present fairly the financial position and results of operations of the various funds and
account groups of the State of Ohio. All disclosures necessary to enable the reader to gain an
understanding of the State's financial activities have been included.

The State's General Purpose Financial Statements include all funds and account groups that comprise
the State's legal entity or primary government. The State's reporting entity is also comprised of its
component units for which the elected officials of the State's primary government are financially
accountable. We followed the criteria of GASB Statement No. 14, The Financial Reporting Entity, to
determine the organizations for which the State is financially accountable. NOTE 1A. to the financial
statements explains more fully which financial activities are included in the State's reporting entity.

The CAFR includes the following: introductory section; financial section that presents the General
Purpose Financial Statements, combining financial statements, supporting schedules, and fund
descriptions; and a statistical section that presents financial, economic, and demographic data for
Ohio.

FINANCIAL PRESENTATION

The data in the financial statements are presented in accordance with a fund classification system
prescribed by the GASB. The purpose of this system is to improve the comparability of the financial
reports of different governmental units. Funds reported for the State's primary government and its
component units are classified into four categories: governmental, proprietary, fiduciary, and college
and university. Each category reported for the primary government is divided into several "fund types."

Governmental fund types are those through which State functions are financed. Governmental fund
types include the General, special revenue, debt service, and capital projects funds.

Proprietary fund types account for activities that are commercial in nature — similar to those often
found in the private sector. Proprietary fund types include the enterprise and internal service funds.

Fiduciary fund types include trust funds, which account for assets held by the primary government in a
trustee capacity, and agency funds, which account for assets held by the primary government as an
agent for individuals, private organizations, other governments, and/or other funds.

The reporting format for our CAFR is significantly different from the way the State more typically
presents its finances on a non-GAAP budgetary basis. The most obvious difference is that the
"General Fund" in the CAFR includes more than just the State's General Revenue Fund. The General



Fund also includes other funds such as the reimbursement-supported funds used for activities
administered by State agencies and departments for which special revenue or proprietary fund
classifications were considered to be inappropriate. Furthermore, the majority of budgetary
expenditures reported in the General Revenue Fund for the support of higher education have been
reclassified on a GAAP basis to "operating transfers to component units," as required by the reporting
requirements of GASB Statement No. 14.

INDEPENDENT AUDIT RESULTS

The General Purpose Financial Statements have been audited by the Office of the Auditor of State,
Jim Petro. The outcome of the audit conducted by the Auditor of State, in accordance with generally
accepted auditing standards, was an unqualified auditor's report. Such an opinion indicates there was
no limitation on the scope of the auditor's examination and the financial statements were prepared in
conformity with GAAP.

ACCOUNTING SYSTEM AND BUDGETARY CONTROL

The State's management is responsible for establishing and maintaining an internal control structure
designed to ensure that the State's assets are protected from loss, theft, or misuse and to ensure that
adequate accounting data are compiled to allow for the preparation of financial statements in
conformity with GAAP. Internal accounting controls are designed to provide reasonable, but not
absolute, assurance that these objectives are met. The concept of reasonable assurance recognizes
that: 1) the cost of a control should not exceed the benefits likely to be derived, and 2) the valuation of
costs and benefits requires estimates and judgments by management.

In fiscal year 1992, an executive order initiated the Internal Accounting Control Program (IACP). The
IACP establishes written guidelines for state agencies to follow during periodic management reviews of
their accounting operations. Under the program, agencies are required to formally establish, maintain,
and annually evaluate and report on internal accounting controls.

The State's Central Accounting System (CAS) achieves budgetary control over the various accounts of
the State's funds. Ohio's bicameral legislature, the General Assembly, authorizes expenditures by
appropriating funds in biennial and supplemental appropriation acts. The Office of Budget and
Management uses CAS to control subsequent departmental obligation and expenditure activity to
ensure that authorized appropriations are not exceeded.

The State's non-GAAP budgetary financial statements are prepared on a modified cash basis of
accounting. This means that revenues are recognized when cash is received and expenditures are
recognized when cash is paid. Encumbrances, reservations of appropriation authority, as of June 30,
the end of the State fiscal year, are reflected as expenditures on the budgetary basis of accounting.

The State's GAAP financial statements for the governmental, expendable trust, and agency funds have
been prepared on a modified accrual basis of accounting. This means that revenues are recognized
when measurable and available; expenditures are recognized when goods or services are received or
liabilities are incurred. The proprietary and pension trust funds are accounted for on the accrual basis
of accounting. This means that revenues are recognized when earned and expenses are recognized
when incurred. Additional discussion of the budgetary and GAAP bases of accounting is provided in
NOTE 1 to the financial statements.

The CAS maintains all non-GAAP budgetary-basis transactions and most GAAP-basis adjustments. In
addition to the information obtained from the CAS for financial reporting, selected financial information
provided by the State's agencies and departments is compiled to complete the GAAP-basis financial
statements.



Differences between the two bases of accounting (GAAP vs. non-GAAP budgetary) include: 1) entity
differences — the GAAP reporting entity may include organizations such as financing authorities and
other com-ponent units that are not included in the State's budget; 2) basis differences — the GAAP
basis results in the reporting of accruals while the non-GAAP budgetary basis results in the reporting of
cash transactions; and 3) timing differences — for example, GAAP recognizes expenditures for
payables for goods and services received, whereas the non-GAAP budgetary basis considers
unliquidated encumbrances as expenditures. A reconciliation between the GAAP-basis and non-GAAP
budgetary-basis financial statements is presented in NOTE 3 to the financial statements.

CASH MANAGEMENT

In Ohio, with the exception of certain organizations within the State's reporting entity that have
independent powers to manage and invest their funds, the Treasurer of State is responsible for
investing the State's cash and investments pool. During fiscal year 1995, cash management and
investment transactions made by the Treasurer of State's Office, in accordance with the Uniform
Depository Act, were limited to checking accounts and certificates of deposit with qualified public
depositories, U.S. government and agency obligations, commercial paper, repurchase agreements,
bankers’ acceptances, bonds of foreign nations diplomatically recognized by the United States, and
security lending agreements. Legal requirements for the investment of funds maintained in the State’s
cash and investments pool are discussed in NOTE 4 to the financial statements.

For fiscal year 1995, investment earnings on the State's cash and investments pool managed by the
Treasurer of State, including the portion dedicated to the Ohio Lottery Commission, totaled
approximately $198.8 million compared with $206.8 million in fiscal year 1994, a 3.9 percent decrease.

Quarterly, the Office of Budget and Management allocates the interest income earned on the
undedicated portion of the cash and investments pool to the various funds designated by law to receive
the earnings. The allocation is calculated in accordance with a formula based on average daily cash
balances invested over the quarter.

GENERAL GOVERNMENTAL FUNCTIONS

The following schedule presents a summary of revenues, recorded on the modified accrual basis, for
the governmental fund types (General, special revenue, debt service, and capital projects funds) for
the fiscal year ended June 30, 1995, and the amount and percentage increases and decreases in
relation to prior-year's revenues (in thousands).

Increase Percentage
FY 1995 Percent (Decrease) Increase/(Decrease)

Revenues Amount of Total from FY 1994 from FY 1994
INCOME TAXES .vvvveevieieeeeiiieeeeeiiiees ceesiieneeenes $ 5,456,017 22.6% $ 423,712 8.4%
SAIES TAXES ..vveeeiiieee et e cevree e 4,763,109 19.8 287,313 6.4
Corporate and Public Utility Taxes ............... 1,810,396 7.5 224,839 14.2
Motor Vehicle Fuel Taxes .......ccoccveeviviveevinnns 1,293,038 5.4 2,723 2
Other TaxeS........cocoevevernvne. 852,166 35 (29,828) (3.4)
Licenses, Permits and Fees ... 771,501 3.2 32,068 4.3
Sales, Services and Charges ..........ccccccuveeenn. 103,620 4 37,422 56.5
Federal Government ..........ccccceeeeviivenesin cens 8,305,109 34.4 991,078 13.6
(01 Y=Y R 773,037 3.2 (159,037) (17.1)

10 ] - LSRR $24,127,993 100.0% $1,810,290 8.1

Significant increases and decreases reported for the State's major revenue sources are explained as
follows:

The $423.7 million or 8.4 percent increase in income taxes is mainly attributable to
increased employer withholding collections.



Sales tax revenues rose more than $287.3 million or 6.4 percent because of increased
collections resulting from a strong consumer sector, a high level of demand for durable
goods, and increased car and truck sales during the year.

The $224.8 million or 14.2 percent growth in corporate and public utility taxes was
primarily driven by a strong overall increase in corporate income, the base for
corporation franchise tax.

Federal government revenue increased significantly by $991.1 million or 13.6 percent.
The increase primarily resulted from the early implementation of the food stamp
reporting provisions of Governmental Accounting Standards Board (GASB) Statement
No. 24, Accounting and Financial Reporting for Certain Grants and Other Financial
Assistance. Specifically, revenues in the amount of food stamp issuances were
recorded in the governmental funds for the first time during fiscal year 1995. Also,
increased federal revenue recognized for Medicaid-related programs administered by
the Departments of Aging, Mental Health, and Mental Retardation and Developmental
Disabilities contributed to the increase. However, these increases were offset by
significant revenue decreases for the Ohio Department of Human Services’ Hospital
Care Assurance Program, a federally funded program that provides financial relief to
Ohio hospitals for the delivery of uncompensated services to Ohio’s indigent population.

The $159.0 million or 17.1 percent decrease in other revenue results mostly from
decreased collections of hospital assessments, which fund, in part, the Ohio Department
of Human Services’ Hospital Care Assurance Program.

Expenditures for governmental fund types, presented on the modified accrual basis, for the fiscal year
ended June 30, 1995, and the amount and percentage increases and decreases in relation to prior-
year's expenditures are shown below for the functions of general government (in thousands).

Increase Percentage
FY 1995 Percent (Decrease) Increase/(Decrease)
Expenditures Amount of Total from FY 1994 from FY 1994
Current:
Primary, Secondary and Other Education . $ 4,850,750 20.6% $ 251,107 5.5%
Higher Education Support ..........ccccccceeenee. 407,839 1.7 (13,202) 3.1)
Public Assistance and Medicaid 8,306,686 35.2 624,527 8.1
Health and Human Services ............. 2,197,732 9.3 223,646 11.3
Justice and Public Protection .................... 1,403,177 6.0 200,362 16.7
Environmental Protection
and Natural Resources ...........ccoccoeeeenne 273,138 1.2 25,814 104
Transportation 1,461,012 6.2 34,805 2.4
General Government ..........cccoeecveeeenieeenn. . 355,154 15 7,711 2.2
Community and Economic Development .. 335,159 14 (2,601) (0.8)
Intergovernmental 2,312,160 9.8 100,491 4.5
Capital Outlay .........c...... 872,236 3.7 (21,043) (2.4)
Debt Service 801,994 3.4 (262,529) (24.7)
TOtal oo e $23,577,037 100.0% $1,169,088 5.2




Significant increases and decreases for the State's major expenditure categories are explained as
follows:

Spending at the Department of Education greatly contributed to the $251.1 million or 5.5
percent increase in primary, secondary and other education expenditures. Expenditures
increased significantly for the School Foundation Basic Allowance Program, Title |
Elementary and Secondary Education Grants to Local Educational Agencies, and Head
Start Program and for the State’s share of the local school districts’ desegregation costs.

Public assistance and Medicaid expenditures increased by $624.5 million or 8.1 percent.
The increase primarily resulted from the early implementation of the food stamp
reporting provisions of GASB Statement No. 24. Specifically, expenditures in the
amount of food stamp issuances were recorded for the first time during fiscal year 1995.
This increase was offset by significant spending decreases for the Hospital Care
Assurance Program, which is described above.

Health and human services rose $223.6 million or 11.3 percent due mostly to increased
spending at the Department of Mental Health, Department of Mental Retardation and
Developmental Disabilities, and Legal Rights Service Commission.

Increased spending for operations at the Department of Rehabilitation and Correction
and the Office of the Attorney General accounts for most of the $200.4 million or 16.7
percent increase in justice and public protection expenditures.

Debt service expenditures dropped $262.5 million or 24.7 percent primarily because of
lower principal and interest payment requirements during 1995 on bonds issued by the
Ohio Public Facilities Commission.

An additional analysis of revenues and expenditures for all governmental funds reported for fiscal year
1995 is shown in the graphic presentation that follows this letter.

GENERAL FUND
Many State programs are accounted for in the General Fund, which reported the following (in
thousands):

Increase Percentage
Balance (Decrease) Increase/(Decrease)
as of June 30, 1995  from FY 1994 from FY 1994
Unreserved/Undesignated Fund Balance ...... $ 132,890 $(203,404) (60.5)%
Total Fund Balance...........ccoceevieviiicenn e 1,656,135 759,932 84.8
Total REeVENUES........c.ceviiiiiiiiiecie e 15,789,120 836,279 5.6
Total EXpenditures ..........cccoeveeiieeiincins e 13,246,705 475,514 3.7

The 84.8 percent increase in the General Fund’s total fund balance primarily resulted from lower-than-
budgeted spending, largely on public assistance and Medicaid programs, and higher-than-expected tax
revenue. The General Fund's unreserved/undesignated fund balance decreased by 60.5 percent,
however, due mainly to an increase in fund balance reserves and designations. As of June 30, 1995,
the State’s primary government designated more than $858.0 million for the purposes described in
NOTE 19 and reserved more than $665.2 million in fund balance for a total designated and reserved
fund balance of $1.52 billion for the General Fund. This is compared to a total designated and
reserved fund balance of approximately $559.9 million, as of June 30, 1994.



PROPRIETARY AND FIDUCIARY FUNDS

The State's enterprise funds reported retained earnings of $68.9 million, as of June 30, 1995, as
compared to a $2.47 billion retained earnings deficit, as of June 30, 1994. These results were caused
primarily by the Workers' Compensation Enterprise Fund, which reported a retained earnings deficit of
$129.2 million, as of June 30, 1995, as compared to $2.60 billion, as of June 30, 1994, a 95 percent
improvement. Operating revenues for the enterprise funds increased to $5.79 billion in fiscal year
1995 from $5.55 billion in fiscal year 1994; operating expenses decreased to $2.52 billion in fiscal year
1995 from $4.09 in fiscal year 1994. Management at the Bureau of Workers' Compensation attributed
the improvement in that enterprise fund's financial condition to changes in estimates of insured events
of prior years, which are primarily due to changes in claims management, medical cost containment
programs, and increased fraud detection and prosecution.

The State's internal service funds reported retained earnings of approximately $99.0 million, as of June
30, 1995, as compared to $122.0 million, as of June 30, 1994, an 18.9 percent decrease. Operating
revenues for the internal service funds decreased to $265.3 million in fiscal year 1995 from $267.4
million in fiscal year 1994 while operating expenses grew to $293.6 million in fiscal year 1995 from
$264.4 million in fiscal year 1994.

The fund balance of the expendable trust funds increased approximately 34 percent to $1.78 billion, as
of June 30, 1995, from $1.32 billion, as of June 30, 1994. Revenues for the expendable trust funds
decreased to $1.19 billion in fiscal year 1995 from $1.35 billion in fiscal year 1994; expenditures also
shrunk to $737.5 million in fiscal year 1995 from $1.06 billion in fiscal year 1994.

The fund balance of the pension trust fund was approximately $364.2 million, as of June 30, 1995, as
compared to $295.8 million, as of June 30, 1994, a 23.1 percent increase. Operating revenues for the
pension trust fund grew to $84.1 million in fiscal year 1995 from $45.5 million in fiscal year 1994, while
operating expenses also increased to $15.7 million in fiscal year 1995 from $13.6 million in fiscal year
1994.

DEBT ADMINISTRATION

Ohio's credit ratings by Moody's Investors Service, Inc. (Moody's) and Standard & Poor's Corporation
(S&P) for certain State general obligation bonds are Aa and AA, respectively, except that S&P rates
the State's Highway Obligations AAA. Moody's rates the obligations supported by the General
Revenue Fund that are issued by the Ohio Building Authority and the Ohio Public Facilities
Commission as Al while unenhanced debt of the two state authorities is generally rated A+ by S&P.

As of June 30, 1995, the State's primary government reported a total of $6.66 billion in outstanding
liabilities in its General Long-Term Obligations Account Group as follows (in thousands):

Percentage
Outstanding Increase/(Decrease)
Type of Obligation Balance Since June 30, 1994
General Obligation Bonds..........cc..ceveeiiiiiiiiiiieieeene $1,216,196 5.2%
Revenue Bonds and NOteS.........cooiiiiiiiieeeiiiiiiiieee, 82,730 (24.7)
Special Obligation Bonds...........cc.ceeieiiiiiiiieiieneeenee 4,322,467 7.7
Certificates of Participation ............cccccoeviiiieiieeiinniee 7,995 (2.9)
Other General Long-Term Obligations...........c..cccc.... 1,034,018 (4.2)
TOtAL ettt $6,663,406 4.9

For the proprietary funds, Ohio's primary government also reported $256.3 million (net of unamortized
discounts of $6.6 million) in revenue bonds, as of June 30, 1995.



RETIREMENT SYSTEMS

State employees may be eligible to participate in the Public Employees Retirement System, the State
Teachers Retirement System, or the State Highway Patrol Retirement System. Further information on
the State's participation in the retirement systems can be found in NOTE 9 to the financial statements.

RISK MANAGEMENT

As discussed in NOTE 1P. to the financial statements, the State’s primary government retains risks for
claims arising from the State's traditional health care plan (OhioMed Health Plan), vehicle liability,
public fidelity blanket bonds, property losses, and tort liability. Also, the State’s primary government
participates in a public entity risk pool, which is accounted for in the Bureau of Workers’ Compensation
Enterprise Fund, for the financing of its workers’ compensation liability.

ECONOMIC OVERVIEW AND OUTLOOK

The national economy continues to grow at a moderate and steady pace. After a mid-cycle pause that
lasted through the first half of 1995, the U.S. economy is expected to return to a more solid growth in
1996. Recent statistics show the economy growing at a surprisingly strong rate. Real Gross Domestic
Product (GDP), the total value of goods and services produced in the U.S. adjusted for inflation, rose at
an annual rate of 4.2 percent in the third quarter of 1995, following annual rates of growth of 1.3
percent in the second quarter and 2.7 percent in the first quarter.

Although economic growth was stronger than expected in the third quarter of 1995, the consensus
forecast is not changing significantly. The excess growth was concentrated in inventory accumulation,
which will have to be reversed later. There is little evidence of excessive underlying growth and
equally little motivation for the Federal Reserve to accelerate the economy. By some measures the
economy is booming, while by other measures it is slumping. There is a strong concern among
economists that the reported GDP growth in the third quarter is stronger than the fundamentals would
indicate, and for the most part, it just shifted growth that was expected in the fourth quarter to the third
guarter. Consumer spending, which ultimately drives the economy, was not exceptionally strong and
promises to get weaker in the fourth quarter. The inventory correction still lies ahead. When combined
with reports of increasing delinquencies on consumer debt, the inventory accumulation has to be seen
as a serious problem for the fourth quarter and possibly the early quarters of 1996.

The current expansion is soon approaching its fifth birthday, which is middle to old age by historical
standards. As the recovery reaches maturity, the economy will throw off mixed signals, producing
investor and management anxiety about the future. In addition, the cross-currents typical of this stage
of a business cycle, deficit reduction, a balanced Federal budget and potential fundamental tax
changes will impact economic growth and the financial markets for the remainder of this decade.

Although the Federal Reserve has so far avoided a recession, the recent decline in consumer
confidence suggests that the slowdown in 1995 was entirely an inventory correction. There was only a
mild slowdown in the interest sensitive parts of the economy, notably residential construction and big-
ticket consumers purchases. However, the decline was offset by an increase in non-residential
construction and net exports.

The consensus view is that the U.S. economy will avoid excesses and uncontrollable inventory levels,
with growth remaining moderate and inflation remaining low. Real GDP growth is predicted to be a
moderate 2.4 percent in 1996 and 2.7 percent in 1997, while inflation is expected to hold fairly constant
in the 2.5 percent to 3.0 percent range. This suggests that the economy has, at least for the time
being, achieved the soft landing scenario targeted by the Federal Reserve and assumed in the Office
of Budget and Management revenue estimates for fiscal year 1996 and fiscal year 1997.



MAJOR INITIATIVES AND PROJECTS

During fiscal year 1995, the State deposited $260.3 million in its “Rainy Day” or Budget
Stabilization Fund, a budgetary fund reported as part of the General Fund. This deposit along with
additional investment earnings brought the year-end cash balance of the Budget Stabilization Fund
to approximately $293.1 million. By the end of fiscal year 1995, the 121st Ohio General Assembly
passed legislation (House Bill 117, the State’s 1996-97 biennial budget bill) to authorize the deposit
of an additional $535.2 million to the “Rainy Day” Fund in early fiscal year 1996. Also, the General
Assembly authorized the deposit of $100 million in early fiscal year 1996 to the Human Services
Stabilization Fund, another budgetary fund reported as part of the General Fund. The Human
Services Stabilization Fund was created to meet any future funding shortfalls due to higher welfare
caseloads, federal funding changes, and unforeseen costs due to significant state policy changes.

The Workers’ Compensation Reform Bill (House Bill 7) was signed into law during fiscal year 1995.
The bill authorizes the Governor to appoint, with the consent of the Senate, the Administrator of the
Bureau of Workers’ Compensation (BWC). Along with authorizing other administrative changes at
the BWC, the new law also 1) creates a nine-member Workers’ Compensation Oversight
Commission, which has authority over the BWC’s administrative rules- and rate-making processes;
2) establishes a 14-member nominating committee, which recommends to the Governor members
for the oversight commission; and 3) allows the Governor and the Office of Budget and
Management Director to alter BWC and Industrial Commission budget requests.

Senate Bill 188, also known as the Jobs Il economic development package, became effective in
fiscal year 1995. The law, which is designed to keep Ohio competitive with neighboring states in
economic development, contains incentives for companies to retool production by allowing for tax
credits against State corporate franchise and income taxes for the purchase of new manufacturing
machinery and equipment.

The SchoolNet Plus Program, established in House Bill 117, provides educational technology to
Ohio’s school districts. The Ohio General Assembly committed $125 million for fiscal year 1996
toward this project, which encompasses the installation of interactive computer workstations in
classrooms. This program enhances the SchoolNet Program, which previously received $95
million in funding as part of the 1995-96 capital appropriations bill (House Bill 790, 120th General
Assembly) for the wiring of classrooms around the State for voice, video, and data transmission
and for the purchase of CD-ROM computers for approximately 14,000 classrooms in low-wealth
districts in the next four years.

In March 1995, Ohio received a federal waiver to reorganize its welfare programs. The waiver
allows Ohio to test innovative welfare reform approaches. The waiver, which will operate over a
five-year period and include an evaluation, addresses three programs of an overall State plan. The
three programs, which were operating during fiscal year 1995 on a pilot or limited basis, include the
Communities of Opportunity Program, the Children of Opportunity Program, and the Families of
Opportunity Program. The Communities of Opportunity Program offers wage supplements to
employers to promote employment among cash grant and food stamp recipients and Aid to
Dependent Children (ADC) recipients. The Children of Opportunity Program provides reductions in
family cash assistance if a child has more than two unexcused absences a month from school.
The Families of Opportunity Program allows ADC recipients to retain a greater share of earnings
while also retaining ADC eligibility for one year. This program also provides additional day care
services, the state payment of an employer’s workers’ compensation tax, an increased allowance
for the value of a vehicle an ADC family may own, a $150 payment for each ADC household
member under age 18 for whom paternity is established, and an increase in the amount a family on
public assistance may keep under a child support order.



CERTIFICATE OF ACHIEVEMENT

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a
Certificate of Achievement for Excellence in Financial Reporting to the State of Ohio for its
Comprehensive Annual Financial Report (CAFR) for the fiscal year ended June 30, 1994. The
Certificate of Achievement is the highest form of recognition for excellence in state and local
government financial reporting.

In order to be awarded a Certificate of Achievement, a government unit must publish an easily
readable and efficiently organized CAFR whose contents conform to program standards. The CAFR
must satisfy both generally accepted accounting principles and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe our current report
continues to conform to the Certificate of Achievement program requirements, and we are submitting it
to GFOA.

ADDITIONAL INFORMATION

The State of Ohio Government Front Page on the Internet's World Wide Web
(http://IWWW.OHIO.GOV/) grew significantly in 1995. Currently, 19 state agencies contribute
information to the front page, including organizational news and financial data, various board and
commission meeting schedules and minutes, job postings, and Ohio tax forms. At this Internet site, the
Ohio Office of Budget and Management also provides access to the Ohio Budgetary Financial Report,
for the fiscal year ended June 30, 1995, and will soon offer this Comprehensive Annual Financial
Report.

ACKNOWLEDGMENTS
In conclusion, | wish to express my appreciation to the staffs of the various State agencies whose time
and dedicated efforts made this report possible.

Sincerely,

R. GREGORY BROWNING
Director



Revenues for All Governmental Funds

State Fiscal Year 1995
(in millions)

Other
$77313.2%

Income Taxes
$5,456 / 22.6%

Federal Government
$8,305 / 34.4%

Sales, Services
and Charges

0,
$104 / 0.4% Sales Taxes

$4,763 / 19.8%
Licenses, Permits and Fees
$77213.2%

Other Taxes
$852 / 3.5%

Corporate and Public Utility Taxes
$1,810/7.5%

Motor Vehicle Fuel Taxes
$1.293/5.4%

Expenditures for All Governmental Funds

State Fiscal Year 1995
(in millions)

Capital Outlay Debt Service
Intergovernmental $872/3.7% $802 /3.4%

$2,312/9.8%

Primary, Secondary
and Other Education

Community and Economic
$4,851/20.6%

Development
$335/1.4% \
General Government
$355/1.5% ——— Higher Education

Support*
$408/1.7%

Transportation
$1,461/6.2%
Environmental Protection
and Natural Resources —
$273/1.2%

Justice and Public
Protection
$1,403/6.0%
Public Assistance and Medicaid
Health and Human Services $8,307 / 35.2%

$2,198 /9.3%

* In the governmental funds, budgetary expenditures for Higher Education Support totaling $1.28 billion are reported on a GAAP basis as
"Operating Transfers to Component Units," as shown on the Combined Statement of Revenues, Expenditures and Changes in Fund
Balances, pages 22 and 23.
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35 East Gay St., 2nd Flr.

%\ State of Ohio 35 East Gay &
e Office of the Auditor Columbus, Ohio 43216-1140

Jim Petro, Auditor of State Telephone 614-466-3402
800-282-0370

Facsimile 614-728-7199

INDEPENDENT AUDITORS REPORT

The Honorable George V. Voinovich, Governor
State of Ohio
Columbus, Ohio

We have audited the accompanying general purpose financial statements of the State of Ohio,
as of and for the year ended June 30, 1995, as listed in the table of contents. These general
purpose financial statements are the responsibility of the State's management. Our
responsibility is to express an opinion on these general purpose financial statements based on
our audit. We did not audit the financial statements of the following organizations which are a
part of the primary government:

Ohio Housing Finance Agency Ohio Building Authority

Economic Development Financing Division Ohio Bureau of Workers' Compensation
Ohio Public Facilities Commission and Industrial Commission of Ohio
Underground Parking Garage State Highway Patrol Retirement System

Also, we did not audit the following discretely presented component units:

Ohio Water Development Authority University of Akron

Bowling Green State University University of Cincinnati

Cleveland State University University of Toledo

Kent State University Wright State University

Miami University Y oungstown State University
Ohio State University Medical College of Ohio at Toledo

Ohio University

In addition, we did not audit the financial statements of the Public Employees Retirement
System, and the Police and Firemen's Disability and Pension Fund System whose assets are
held by the Treasurer of State and are included as part of the State's agency fund type. These
statements reflect the following percent of total assets or liabilities and revenues of the
indicated fund type, account groups and discretely presented component units:

Percent of Total Percent of Total

Assets/(Liabilities) Revenues

Special Revenue Fund Type 14% 0%
Debt Service Fund Type 74% 11%
Capital Projects Fund Type 6% 28%
Enterprise Fund Type 89% 55%
Internal Service Fund Type 42% 11%
Trust and Agency Fund Type 52% 7%
General Fixed Assets Account Group 11% —

General Long-Term Obligations Account Group (72%) —

Discretely Presented Component Units 95% 95%



The Honorable George V. Voinovich, Governor

The financial statements of these independently audited organizations and the assets of these
retirement systems were audited by other auditors whose reports have been furnished to us,
and our opinion, insofar as it relates to the amounts of these independently audited
organizations and funds included in the fund types and account groups comprising the general
purpose financial statements is based solely on the reports of the other auditors.

We conducted our audit in accordance with generally accepted auditing standards. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the general purpose financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
general purpose financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall general purpose financial statement presentation. We believe that our audit and the
reports of other auditors provide a reasonable basis for our opinion.

In our opinion, based on our audit and reports of other auditors, the general purpose financial
statements referred to in the first paragraph present fairly, in all material respects, the financial
position of the State of Ohio at June 30, 1995, and the results of its operations and the cash
flows of its proprietary funds for the year then ended in conformity with generally accepted
accounting principles.

Asdiscussed in Note 1 to the general purpose financial statements, the State adopted Statement
24 of the Governmental Accounting Standards Board, Accounting and Financial Reporting for
Certain Grants and Other Financial Assistance in fiscal year 1995.

As stated in Note 2, four technical colleges have been converted to community college status,
therefore qualifying for inclusion in the State s reporting entity under Statement 14 of the
Governmental Accounting Standards Board, The Financial Reporting Entity, in fiscal year
1995.

Our audit was made for the purpose of forming an opinion on the general purpose financial
statements taken as a whole. The combining financial statements and schedules listed in the
table of contents are presented for purposes of additional analysis and are not a required part of
the general purpose financial statements of the State of Ohio. Such information has been
subjected to the auditing procedures applied in our audit of the general purpose financial
statements and, in our opinion, is fairly presented in all material respects in relation to the
general purpose financial statements taken as awhole.

We did not audit the data included in the statistical section of this report and therefore, express
Nno opinion thereon.

JM PETRO
Auditor of State

November 17, 1995
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STATE OF OHIO

COMBINED BALANCE SHEET - ALL FUND TYPES, ACCOUNT GROUPS

AND DISCRETELY PRESENTED COMPONENT UNITS

JUNE 30, 1995
(amounts expressed in thousands)

ASSETS AND OTHER DEBITS

Cash Equity With Treasurer . . ............ ..o
Cash and Cash Equivalents. . ............. ... i
INVESIMENLS . . . .
Deposit with Federal Government . .. .............c.. i,

Receivables:

TaXES e
Intergovernmental . . .. ... ... ..
Premiums and ASSESSIMENIS. . . . .. ...t

INVENIONIES . . . o o ot e e e e e e e
FOOd StAMPS . . . .o
Deposit with Deferred Compensation Plan. . . ...........................
Advances to Other FUNAS. . .. ....... ... ...

Restricted Assets:

GOVERNMENTAL FUND TYPES

Cash Equity With Treasurer. . .. ...t
Cash and Cash Equivalents . .. ............... .. ...,
INVESIMENIS. .. ...t e e
Dedicated InVesStments . .. ............. ...
Other Receivables. . .. ........ .. .. e
Fixed Assets (net of accumulated depreciation). . . ... ....................

OLREI ASSEIS. . . v ot e e e e
SUIBLIES . . . o ot o
Amount Available in Debt Service Fund. .. .............. . ... ... ...
Amount to be Provided for the Retirement

of General Long-Term Obligations . . ... ...............cccuiiirion .
TOTAL ASSETSAND OTHERDEBITS .. ...t

LIABILITIES, FUND EQUITY AND OTHER CREDITS
Liabilities:

Accounts Payable. . . ..... ... ... ...
Medicaid Claims Payable. .. ............. .. .. . .. ..

Accrued Liabilities . ... ... ... ... .

Intergovernmental Payable . . ............ ... . . . . . . ..

Dueto Other FUNGS . . .. .. ..o s
Deferred REVENUES . . ... .. ...

Workers’ Compensation Benefits Payable. .. ............ .. .............

Refund and Other Liabilities. . ... .......... .. . e

Liability for Escheat Property . . . ......... ..

Liability for Deferred Compensation. . . .. ...............u i .
Liabilities Payable from Restricted ASSets . .. .............c.c.cciiuieno...
Advances from Other Funds . .............. ... ... .o,
General Obligation Bonds . .. ........... ... .
Revenue Bonds and NOTES . ... ......... ...,
Special Obligation Bonds . .. ...........c. .
Certificates of Participation. . . .. ......... ... .
Other General Long-Term Obligations. . . ............... ..o,

Total Liabilities. . . .. ........ ... .

Fund Equity and Other Credits:

Investment in General Fixed ASSELS. . . .. ...
Contributed Capital. . . . .. ... ..
Net Unrealized Losses on InvesStments .. ............c.ouuuuneinanan..

Retained Earnings:

Reserved. . .. ... ... . ..
Unreserved (DEFCItS). . . .. ...

Fund Balances:

Reserved for:
DEDLSEIVICE . . . . oot
ENCUMDBIaNCES . .. ... ..
Budget Stabilization. . . . .. ... ... ..
Noncurrent Portion of Loans Receivable. . .. .........................
Pension and Other Postemployment Benefits. . ... ....................
Unemployment Benefits . .. ... ... ...
Restricted Fund Balances. . . .................c.. ..

Unreserved/Designated. . . . .. .......... .
Unreserved/Undesignated (DEFiCitS) . . ... ...
Total Fund Equity (Deficits) and Other Credits . . .. .. ..................

TOTAL LIABILITIES, FUND EQUITY AND OTHER CREDITS. . ..

The notes to the financial statements are an integral part of this statement.

SPECIAL DEBT CAPITAL
GENERAL REVENUE SERVICE PROJECTS
1,751,106 $ 1,347,705 $ 114,321 $ 506,956
7,844 13,070 3215 —
— 108,007 327,132 36,136
715,152 180,057 1,246 —
390,814 181,868 — —
19,094 330,451 — 78,397
11,632 50,759 8,155 1,621
18,593 37,965 1,013 598
5,948 38,246 — —
— 318,641 — —
22,986 — — —
1,242 3,317 — —
2,944,411 $ 2,610,086 $ 455,082 $ 623,708
75438 $ 190,680 $ — % 78,254
517,023 — — —
99,389 55,334 546 36
172,324 356,938 — —
16,732 20,481 74 238
— 355,924 345 —
407,370 56,398 1,652 116
— 74,577 — —
1,288,276 1,110,332 2617 78,644
— — 448,524 —
307,929 1,527,790 — 541,069
293,093 — — —
16,473 268,448 — 77,802
47,731 156,594 — 41,702
858,019 — — —
132,890 (453,078) 3,941 (115,509)
1,656,135 1,499,754 452,465 545,064
2,944,411 $ 2,610,086 $ 455,082 $ 623,708




PROPRIETARY FIDUCIARY
FUND TYPES FUND TYPE ACCOUNT GROUPS
TOTAL TOTAL
GENERAL GENERAL PRIMARY REPORTING
INTERNAL TRUST AND FIXED LONG-TERM GOVERNMENT COMPONENT ENTITY

ENTERPRISE SERVICE AGENCY ASSETS OBLIGATIONS (memorandum only) UNITS (memorandum only)
$ 81,549 $ 27,009 $ 193,646 $ —_— —  $ 4,022,292 $ 408 $ 4,022,700
345,026 131 42,281 — — 411,567 189,348 600,915
10,639,410 1,540 72,047,868 — — 83,160,093 1,987,275 85,147,368
— — 1,453,697 — — 1,453,697 — 1,453,697
— — 231,366 — — 1,127,821 — 1,127,821
— 1,680 13 — — 574,375 29,021 603,396
2,421,140 — — — — 2,421,140 — 2,421,140
— — — — — 427,942 1,434,061 1,862,003
324,751 54,457 26,621 — — 477,996 295,608 773,604
524 24,925 4,179 — — 87,797 627,530 715,327
22,040 20,798 — — — 87,032 42,694 129,726
— — — — — 318,641 — 318,641
— — 609,473 — — 609,473 4,021 613,494
— — 74,577 — — 97,563 — 97,563
19,467 — — — — 19,467 — 19,467
5,608 — — — — 5,608 4,207 9,815
— 41,724 — — — 41,724 472,565 514,289
1,394,068 — — — — 1,394,068 — 1,394,068
13,184 — — — — 13,184 — 13,184
382,298 45,976 2,673 3,010,815 — 3,441,762 7,162,362 10,604,124
31,354 340 28 — — 36,281 437,215 473,496
— — 360,126 — — 360,126 — 360,126
— — — — 448,524 448,524 — 448,524
— — — — 6,214,882 6,214,882 — 6,214,882
$ 15,680,419 $ 218580 $ 75,046,548 $ 3,010,815 $ 6,663406 $ 107,253,055 $ 12,686,315 $ 119,939,370
$ 93,989 $ 28567 $ 327 $ — —  $ 467,255 $ 160,430 $ 627,685
— — — — — 517,023 — 517,023
39,768 11,388 213 — — 206,674 459,125 665,799
385 1,800 3,016,826 — — 3,548,273 — 3,548,273
457 1,644 59,578 — — 99,204 627,530 726,734
447,149 958 — — — 804,376 157,914 962,290
12,617,676 — — — — 12,617,676 — 12,617,676
1,160,986 — 69,158,105 — — 70,784,627 357,228 71,141,855
— — 58,870 — — 58,870 — 58,870
— — 609,488 — — 609,488 4,021 613,509
1,368,408 — — — — 1,368,408 — 1,368,408
— 22,986 — — — 97,563 — 97,563
— — — — 1,216,196 1,216,196 — 1,216,196
210,016 46,256 — — 82,730 339,002 1,796,601 2,135,603
— — — — 4,322,467 4,322,467 — 4,322,467
— — — — 7,995 7,995 18,390 26,385
— — — — 1,034,018 1,034,018 — 1,034,018
15,938,834 113,599 72,903,407 — 6,663,406 98,099,115 3,581,239 101,680,354
— — — 3,010,815 — 3,010,815 6,332,656 9,343,471
— 5,984 — — — 5,984 — 5,984
(327,363) — — — — (327,363) — (327,363)
138,881 525 — — — 139,406 — 139,406
(69,933) 98,472 — — — 28,539 697,168 725,707
— — — — — 448,524 — 448,524
— — — — — 2,376,788 — 2,376,788
— — — — — 293,093 — 293,093
— — — — — 362,723 — 362,723
— — 364,201 — — 364,201 — 364,201
— — 1,648,707 — — 1,648,707 — 1,648,707
— — — — — — 1,360,994 1,360,994
— — 74,577 — — 320,604 — 320,604
— — — — — 858,019 617,133 1,475,152
— — 55,656 — — (376,100) 97,125 (278,975)
(258,415) 104,981 2,143,141 3,010,815 — 9,153,940 9,105,076 18,259,016
$ 15,680,419 $ 218,580 $ 75,046,548 $ 3,010,815 $ 6,663,406 $ 107,253,055 $ 12,686,315 $ 119,939,370




STATE OF OHIO

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES

ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)
GOVERNMENTAL FUND TYPES

SPECIAL DEBT
GENERAL REVENUE SERVICE
REVENUES:
INCOME TAXES. . . . o ot et e e e e e e e e e $ 4,879,232 $ 576,785 $ —
5ales TAXES . . ... 4,522,230 240,879 —
Corporate and Public Utility Taxes . . . ....................... 1,708,674 101,722 —
Motor Vehicle Fuel Taxes. . . ........... ... —_— 1,239,267 53,771
Unemployment Taxes. . . ... — — —
Other TAXES . . . . oo e e e e e e e 812,957 39,209 —
Licenses, Permitsand Fees . .................u i, 81,772 646,352 43,377
Sales, Servicesand Charges. . .................cciuuiiii... 65,015 38,605 —
Federal Government. . . ... ........ ... ... 3,451,126 4,851,637 404
Other. . . 268,114 451,812 19,226
TOTAL REVENUES . . . o o oo oo e e e s 15,789,120 8,186,268 116,778
EXPENDITURES:
CURRENT:
Primary, Secondary and Other Education .. .................. 3,475,877 1,374,873 —
Higher Education SUpport. . .. .......... ..., 282,751 125,088 —
Public Assistance and Medicaid. . .......................... 6,271,576 2,035,110 —
Health and Human Services. . ... ............. oo, 861,095 1,336,637 —
Justice and Public Protection . . . .............. .. iuiiii.. 1,045,898 357,279 —
Environmental Protection and Natural Resources . ............. 90,412 182,726 —
Transportation. . . . ........c. i 35,785 1,425,227 —
General Government . ... ...... ... ... 263,298 91,856 —
Community and Economic Development . . .. ................. 89,873 244,521 —
INTERGOVERNMENTAL. . . . e e e e e e e e e a s 814,803 1,497,357 —
CAPITAL OUTLAY . e e e s e e e e e e e et e it 5,597 82,286 —
DEBT SERVICE . .. o\ it et e e e e e e e e 9,740 — 792,046
TOTAL EXPENDITURES . . .o e 13,246,705 8,752,960 792,046
EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER)
EXPENDITURES . . e e e i 2,642,415 (566,692) (675,268)
OTHER FINANCING SOURCES (USES):
Bond Proceeds. . ... ....... ... . — 67,899 —
Refunding Bond Proceeds . ... ............ccuuiiiuniiin.. — — 26,241
Payment to Refunded Bond Escrow Agents. . . ................ — — (26,241)
Operating Transfers-in . ........... . ... .. 144,114 1,480,448 697,499
Operating Transfers-out . ... ........ ... ... (660,799) (866,899) (30,070)
Operating Transfers to ComponentUnits. . . .................. (1,276,925) — —
TOTAL OTHER FINANCING SOURCES (USES). . .. ............. (1, 793,610) 681,448 667,429
EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING
SOURCES OVER (UNDER) EXPENDITURES AND OTHER
FINANCING USES . . oo i 748,805 114,756 (7,839)
FUND BALANCES, JULY 1 (asrestated) . . ..........c.uuuuuuiinnnnn. 908,212 1,379,798 460,304
INCREASE (DECREASE) FOR CHANGES IN INVENTORIES . . ... ... ... (882) 5,200 —
FUND BALANCES, JUNE 30 . ........................... $ 1,656,135 $ 1,499,754 $ 452,465

The notes to the financial statements are an integral part of this statement.



FIDUCIARY
FUND TYPE

TOTAL
CAPITAL EXPENDABLE (memorandum
PROJECTS TRUST only)

- $ — $ 5,456,017
— — 4,763,109
— — 1,810,396
— — 1,293,038
— 1,045,138 1,045,138
— — 852,166
— — 771,501
— — 103,620
1,942 17,326 8,322,435
33,885 129,447 902,484

35,827 1,191,911 25,319,904

— — 4,850,750
— — 407,839
— — 8,306,686
— 724,972 2,922,704
— — 1,403,177
— — 273,138
— — 1,461,012
— 12,552 367,706
765 — 335,159
— — 2,312,160
784,353 — 872,236
208 — 801,994

785,326 737,524 24,314,561

(749,499) 454,387 1,005,343

743,869 — 811,768
— — 26,241
— — (26,241)

260,911 — 2,582,972

(293,405) — (1,851,173)
— — (1,276,925)

711,375 — 266,642

(38,124) 454,387 1,271,985
583,188 1,324,553 4,656,055

— — 4,318

545,064 $ 1,778,940 $ 5,932,358




STATE OF OHIO

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

GENERAL, SPECIAL REVENUE AND DEBT SERVICE FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 1995
(amounts expressed in thousands)

REVENUES :

INCOME TAXES ..niiiiiiee et e et e e e e eeaas
SAIES TAXES uvvuiiiieeeieeeeeit ettt
Corporate and Public Utility TaXeS .......cooicieeeieiiiiiiieeieiieeee e
Motor Vehicle FUuel TaXes ........covvvviiiiiiieieieeeeeeiiiee e
OLNEBI TAXES wevvueieeeeieeeeeee et e e e
Licenses, Permits and Fees .....................

Sales, Services and Charges
Federal GOVEIMMENT ........iiiiii i

BUDGETARY EXPENDITURES :

CURRENT
Primary, Secondary and Other Education ...........ccccccccevinieenennnnn.
Higher Education SUPPOIt ........cooieiiiiiiieee i
Public Assistance and Medicaid ...............c.cevvvviiiiiiiiee e,
Health and Human Services
Justice and Public Protection
Environmental Protection and Natural Resources .......................
TranSPOrtALION ....ccviiiiieieeeeee e e e
General GOVEIMMENT .......ceeieeeeeeieeeeeee e e e e eeeeaaaas
Community and Economic Development

INTERGOVERNMENTAL

CAPITAL OUTLAY it

DEBT SERVICE ..ottt

TOTAL BUDGETARY EXPENDITURES .......cccccoiiiiiiiiiie

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) BUDGETARY EXPENDITURES .........ccceevnnen,

OTHER FINANCING SOURCES (USES) :
(270 gl I o oot =T To [ USSR
Operating Transfers-in .......cccccciiiiiiiiiiii e,
Operating Transfers-out ....................
Encumbrance Reversions

TOTAL OTHER FINANCING SOURCES (USES) ........cccvvrennee

EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING
SOURCES OVER (UNDER) BUDGETARY
EXPENDITURES AND OTHER FINANCING USES ...................

UNRESERVED, UNDESIGNATED BUDGETARY FUND BALANCES
(DEFICITS), JULY 1 ittt
Increase in Budgetary Designations ...........ccccceeeeiiiiieeeeiiiieeeene

UNRESERVED, UNDESIGNATED BUDGETARY FUND BALANCES
(DEFICITS), JUNE 30 .oiiiitiieiiiiieiiieee ettt
Budgetary Designations, JuNe 30 ........ccccuvvrriieiiiiineeeensesisniininnnns

BUDGETARY FUND BALANCES (DEFICITS),
JUNE 30 i

The notes to the financial statements are an integral part of this statement.

GENERAL FUND

VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
4919600 $ 4,880,692  $ (38,908)
4,322,505 4,511,896 189,391
1,554,298 1,717,115 162,817
799,109 818,470 19,361
102,509 88,801 (13,708)
52,484 54,144 1,660
3,928,370 3,482,468 (445,902)
359,937 415,116 55,179
16,038,812 15,968,702 (70,110)
3,529,530 3,510,947 18,583
1,573,546 1,570,483 3,063
7,033,274 6,356,265 677,009
896,747 881,384 15,363
1,077,620 1,062,534 15,086
109,461 104,873 4,588
40,014 40,010 4
372,992 347,312 25,680
109,772 108,499 1,273
855,745 818,273 37,472
16,420 5,757 10,663
710,516 643,817 66,699
16,325,637 15,450,154 875,483
(286,825) 518,548 805,373
74,904 74,850 (54)
(1,001) (9,398) (8,397)
— 64,050 64,050
73,903 129,502 55,599
(212,922) 648,050 860,972
399,535 399,535 —
(869,812) (869,812) —
(683,199) 177,773 860,972
1,151,112 1,151,112 —
467913 $ 1328885 $ 860,972




SPECIAL REVENUE FUNDS

DEBT SERVICE FUNDS

(474,163)

VARIANCE VARIANCE
FAVORABLE FAVORABLE
BUDGET ACTUAL (UNFAVORABLE) BUDGET ACTUAL (UNFAVORABLE)
576,997 576,997  $ — $ — — $ —
240,206 240,206 — — — —
102,148 102,148 — — — —
1,255,650 1,255,650 — 52,573 52,573 —
38,830 38,830 — — — —
824,672 824,672 — 42,834 42,834 —
24,800 24,800 — — — —
4,207,521 4,207,521 — — — —
613,659 613,659 — 96,669 96,669 —
7,884,483 7,884,483 — 192,076 192,076 —
1,472,360 1,463,937 8,423 — — —
40,903 37,219 3,684 — — —
1,835,111 1,598,818 236,293 — — —
1,551,364 1,416,504 134,860 — — —
419,753 371,497 48,256 — — —
233,435 198,073 35,362 — — —
1,549,865 1,425,448 124,417 — — —
131,112 93,401 37,711 — — —
430,023 355,091 74,932 — — —
1,730,470 1,634,701 95,769 — — —
348,477 149,462 199,015 — — —
25,472 12,085 13,387 313,508 204,266 109,242
9,768,345 8,756,236 1,012,109 313,508 204,266 109,242
(1,883,862) (871,753) 1,012,109 (121,432) (12,190) 109,242
67,899 67,899 — 600 600 —
1,439,556 1,439,556 — 39,228 39,228 —
(784,512) (784,512) — (39,228) (39,228) —
247,230 247,230 — — — —
970,173 970,173 — 600 600 —
(913,689) 98420 $ 1012109 $  (120,832) (11,590) $ 109,242
(572,583) 125,910
(474,163) 114,320
114,320



STATE OF OHIO

COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES
IN RETAINED EARNINGS/FUND BALANCES

ALL PROPRIETARY FUND TYPES, PENSION TRUST FUND

AND DISCRETELY PRESENTED COMPONENT UNITS

FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

PROPRIETARY FIDUCIARY
FUND TYPES FUND TYPE
INTERNAL PENSION
ENTERPRISE SERVICE TRUST
OPERATING REVENUES:
Charges for Sales and Services. . .................c.c.co..... $ 2,534,102 $ 261,952 $ —
Premium and Assessment Income. . ........................ 2,288,077 — —
Investment Income. . . .. ....... .. ... ... 936,692 — 63,439
Employer Contributions . ... ............. . ... ... — — 14,329
Employee Contributions . . .. ......... ..., — — 6,178
(1 7= 33,077 3,367 177
TOTAL OPERATING REVENUES . . . . ... .. . . . . . 5,791,948 265,319 84,123
OPERATING EXPENSES:
Costs of Sales and Services. . ............ ... 213,498 155,561 —
AdmInistration. . . . ... ... ... 204,146 99,501 1,378
Bonuses and COommissSions . . ... ...........ouuuiiiiiinnn.. 133,417 — —
PriZES . . 1,236,846 — —
Benefitsand Claims . . ........... .. .. . . . 524,392 — 14,235
Depreciation . . . . ... ... 31,632 26,248 122
Other. . . 180,084 12,309 —
TOTAL OPERATING EXPENSES . . . . ... ... . e 2,524,015 293,619 15,735
OPERATING INCOME (LOSS) . .\ oo v it e 3,267,933 (28,300) 68,388
NONOPERATING REVENUES (EXPENSES):
Investment Income . . .. ....... ... . . .. 7,149 1,705 —
Interest EXPENSE. . . . .. .o e — (4,345) —
Federal Grants . . .......... ... ... — — —
Other. . . (108) (213) —
TOTAL NONOPERATING REVENUES (EXPENSES) ... .......... 7,041 (2, 853) —
INCOME (LOSS) BEFORE OPERATING TRANSFERS. . . ............. 3,274,974 (31,153) 68,388
OPERATING TRANSFERS:
Operating Transfers-in . . .......... ... . 1,000 41,599 —
Operating Transfers-out . ... .........c. .. (735,671) (33,401) —
TOTAL OPERATING TRANSFERS . . . .. ... i it ( 734,671 ) 8,198 —
NET INCOME (LOSS) . . v v ittt et e e e e e e e et e i 2,540,303 (22,955) 68,388
RETAINED EARNINGS (DEFICITS)/
FUND BALANCES, JULY 1. . . et e (2,471,355) 121,952 295,813
RETAINED EARNINGS/
FUND BALANCES, JUNE 30....................... $ 68,948 $ 98,997 $ 364,201

The notes to the financial statements are an integral part of this statement.



COMPONENT

UNIT
TOTAL TOTAL
PRIMARY OHIO REPORTING
GOVERNMENT WATER ENTITY
(memorandum DEVELOPMENT (memorandum
only) AUTHORITY only)

$ 2,796,054 $ 83,242 $ 2,879,296
2,288,077 — 2,288,077
1,000,131 18,726 1,018,857
14,329 — 14,329

6,178 — 6,178

36,621 1,100 37,721
6,141,390 103,068 6,244,458
369,059 58,583 427,642
305,025 — 305,025
133,417 — 133,417
1,236,846 — 1,236,846
538,627 — 538,627
58,002 67 58,069
192,393 4,689 197,082
2,833,369 63,339 2,896,708
3,308,021 39,729 3,347,750
8,854 — 8,854
(4,345) — (4,345)

— 87,806 87,806
(321) — (321)

4,188 87,806 91,994
3,312,209 127,535 3,439,744
42,599 — 42,599
(769,072) — (769,072)
(726,473) — (726,473)

2,585,736 127,535 2,713,271
(2,053,590) 569,633 (1,483,957)

$ 532,146  $ 697,168 $ 1,229,314




STATE OF OHIO

COMBINED STATEMENT OF CASH FLOWS

ALL PROPRIETARY FUND TYPES AND DISCRETELY PRESENTED COMPONENT UNITS
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

COMPONENT
UNIT
TOTAL OHIO TOTAL
PRIMARY WATER REPORTING
INTERNAL GOVERNMENT DEVELOPMENT ENTITY
ENTERPRISE SERVICE (memorandum only) AUTHORITY (memorandum only)

CASH FLOWS FROM OPERATING ACTIVITIES:

Operating INCOME (LOSS) ...c.veveeeieieieeeiesieeeeeeeseeaeaeaeseeseeseas $ 3,267,933 $ (28,300) $ 3,239,633 $ 39,729 $ 3,279,362
Adjustments to Reconcile Operating Income to Net Cash
Provided by Operating Activities:

INVESTMENt INCOME ..o (935,300) (646) (935,946) (18,726) (954,672)
DEPreCiation ........ccceeieieiee et 31,632 26,248 57,880 67 57,947
Provision for Uncollectible ACCoOUNtS .........cccceeeeeieeeeiieeeennn. 65,049 — 65,049 — 65,049
Amortization of Premiums and Discounts..............cceevvveeeeenns 35,119 — 35,119 776 35,895
Interest on Bonds, Notes and Capital Leases ...................... 9,980 — 9,980 57,807 67,787
(0191 SRS )] — 2 337 335
Decrease (Increase) in Assets:
Intergovernmental ReceivabIes ............ccccerrrirrnnnnieeeceeeee — (91) (91) — (91)
Premiums and Assessments Receivable ............cccccoeveeriireennne. 65,241 — 65,241 — 65,241
Loans, Néet ................ — — — (123,921) (123,921)
Other Receivables ........... (101,375) (2,949) (104,324) 141 (104,183)
Due from Other Funds ..... 11,828 16,728 28,556 2,852 31,408
INVENTOTIES ...ttt 626 (4,803) (4,177) — (4,177)
ONEI ASSELS ..ottt n e eb et (517) (256) (773) — (773)
Increase (Decrease) in Liabilities:
ACCOUNES PAYADIE .......ovviveeieicicercee et 52,282 (53) 52,229 3,532 55,761
Accrued Liabilities ..........c........ (492) 750 258 — 258
Intergovernmental Payable 9 800 809 — 809
Due to Other Funds ............. (4,370) 670 (3,700) (2,852) (6,552)
Deferred REVENUES .......ccocveeeeeeeeeeeeeieeeeeane 4,878 (593) 4,285 — 4,285
Workers' Compensation Benefits Payable .............ccccovvvrreennas (1,276,091) — (1,276,091) — (1,276,091)
Refund and Other Liabilites ..........cocooeoiiicucicieirinieessseeeees (10,473) — (10,473) 2,798 (7,675)
Liabilities Payable from Restricted ASSELS .........cceevrvrvreeeerinnnns (22,468) — (22,468) — (22,468)

NET CASH FLOWS PROVIDED (USED) BY
OPERATING ACTIVITIES ..o, 1,193,489 7,505 1,200,994 (37,460) 1,163,534




CASH FLOWS FROM NONCAPITAL FINANCING

ACTIVITIES:
Operating Transfers-in ... 1,000 41,599 42,599 — 42,599
Operating Transfers-0Ut ..........cccceviieee e (735,671) (33,401) (769,072) — (769,072)
FEUEIAl GIaNtS ......uvveeiieieieeeeeeeeeeeeeeeeeeeseeeeesseeereeseeeseeeeeeeeeeeeee — — — 89,432 89,432
Retirement of Revenue Bond Principal ..........cccooccvvveiiiineennne — — — (58,461) (58,461)
INterest Paid .........cooiiiiieii e — — — (47,940) (47,940)
(0191 SRS — — — (1) (1)
NET CASH FLOWS PROVIDED (USED) BY
NONCAPITAL FINANCING ACTIVITIES ....c.cocvevreee. (734,671) 8,198 (726,473) (16,970) (743,443)
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES:
Retirement of Revenue Bond Principal ..........cccoccvveiiineennne — (1,878) (1,878) — (1,878)
INterest Paid .........cooiiiiieii e (9,980) (4,325) (14,305) — (14,305)
Principal Receipts on Capital Leases ..........ccccceevvvveeiivnneenne — 2,433 2,433 — 2,433
Retirement of Certificates of Participation ............ccccccceevunee. — (2,365) (2,365) — (2,365)
Repayment of Interfund Loans for Capital Acquisition ......... — (6,900) (6,900) — (6,900)
Acquisition and Construction of Capital Assets .................... (33,367) (5,506) (38,873) (46) (38,919)
Proceeds from Sales of Fixed ASSets ........ccccoceerieerieeiiinnnne 296 8 304 — 304
Principal Payments on Capital Leases .........cccceveeerieeiieene (7,668) (3,800) (11,468) — (11,468)
NET CASH FLOWS USED BY CAPITAL
AND RELATED FINANCING ACTIVITIES ......c.c........ (50,719) (22,333) (73,052) (46) (73,098)
CASH FLOWS FROM INVESTING ACTIVITIES:
Proceeds from the Sales and Maturities of Investments ...... 5,282,063 2,246 5,284,309 3,209,178 8,493,487
Purchase of INVEeStMENLS ........ccccveiiiieiiiiiie e (6,986,430) — (6,986,430) (3,171,574) (10,158,004)
Investment INCOMe RECEIVEM ...........eeevvevverereiiiiiinns 900,932 2,203 903,135 17,845 920,980
NET CASH FLOWS PROVIDED (USED) BY
INVESTING ACTIVITIES ...oovoviiiieeeeeeeeeee e (803,435) 4,449 (798,986) 55,449 (743,537)
NET INCREASE (DECREASE) IN CASH AND CASH
EQUIVALENTS ... (395,336) (2,181) (397,517) 973 (396,544)
CASH AND CASH EQUIVALENTS, JULY 1 .....cvvvuvennnnn, 846,986 29,321 876,307 387 876,694
CASH AND CASH EQUIVALENTS, JUNE 30 ................ $ 451,650 $ 27,140 $ 478,790 1,360 480,150
NONCASH INVESTING, CAPITAL AND FINANCING ACTIVITIES
Acquisition and Construction of Capital Assets .................... — 16,279 16,279 — 16,279
Payment of Capital Lease Principal...........ccccocoeeiiiinieniinnnne — 13,394 13,394 — 13,394
Interfund Advances for Capital Acquisition..............ccccveernnne — (29,098) (29,098) — (29,098)
Increase in Contributed Capital ..........cccccoeeviiriieriieerieee, — (575) (575) — (575)
TOTAL NONCASH INVESTING, CAPITAL AND
FINANCING ACTIVITIES ...coreieieee e $ — $ — $ — — —

The notes to the financial statements are an integral part of this statement.



STATE OF OHIO

STATEMENT OF CHANGES IN FUND BALANCE

DISCRETELY PRESENTED COMPONENT UNITS - COLLEGE AND UNIVERSITY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

TOTAL
COMPONENT
UNITS
REVENUES AND OTHER ADDITIONS :
Unrestricted Current FUNd REVENUES ........cooevveiiiiiiiiieeeee e $ 2,713,614
Local Appropriations-ReStricted ...........oooiiiiiiieiiiiiieee e 28,900
Federal Grants and Contracts-Restricted .........c.ooovvveeiiiiiiiieeieievee e, 414,700
State Grants and Contracts-Restricted ...........cooovviivieiiiiiiiie e, 102,897
Local Grants and Contracts-Restricted ................. 3,285
Private Gifts, Grants and Contracts-Restricted 255,560
Endowment INncome-ReStIHCIE ......cooevveiiiiiiieieeieee e 28,039
Investment INCOME-RESHIHCIE .........coevvniiiiiee e 29,098
Realized Gain on Investments-Restricted (net) 20,401
Interest on Loans Receivable 5,408
Investment in Plant-Additions 554,682
Matured Annuity and Life Income Restricted to Endowment ................. 55
L@ 1 1= S, 16,564
TOTAL REVENUES AND OTHER ADDITIONS .....ccccccvvvvvvvvivreninenennns 4,173,203
EXPENDITURES AND OTHER DEDUCTIONS:
Educational and General EXpenditures ..........cccooevevvviviiiiieienineee e 3,339,019
Auxiliary Enterprises EXpPenditures .........c.cceeiiiiiiiieeiniiiiee e 453,402
Hospital EXPENAItUIES ...ttt 653,853
Indirect CoStS RECOVEIEA ........cooeveiiiiiee e 67,460
Grant Refunds and AdjUSIMENLES .........uvuiiiiiiiiiiiieiiiee e 1,500
Loan Cancellations and Write-offs 1,458
Administrative and Collection COStS ............uvvviiiiiieiiieeeeeiiiee e 2,275
Expended for Plant FaCilities ..........ccooiiiiiiaiiiiieee e 187,848
Retirement of INAebtedness .......ccoooveieiiiiiiiiiiiice e 51,079
Interest on INAEDEANESS .......ceueiiiiie e 45,539
Investment in Plant-Deductions ...........ccccoeevvviiiiiiiiiiiii e 128,116
(@1 1= 8,649
TOTAL EXPENDITURES AND OTHER DEDUCTIONS .......cccccee..... 4,940,198
TRANSFERS :
Operating Transfers from Primary Government ...........ccccovvvcvvvvvvinnenn. 1,276,925
NET INCREASE FOR THE YEAR ....oiiiiiitininiviinrnerrversrsesrsnsnesennens 509,930
FUND BALANCE AND OTHER CREDITS, JULY 1 (as restated) ........ 7,897,978
FUND BALANCE AND OTHER CREDITS, JUNE 30 .......ccceevviiinnenn, $ 8,407,908

The notes to the financial statements are an integral part of this statement.



STATE OF OHIO

STATEMENT OF CURRENT FUNDS REVENUES, EXPENDITURES

AND OTHER CHANGES

DISCRETELY PRESENTED COMPONENT UNITS - COLLEGE AND UNIVERSITY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

TOTAL
COMPONENT
UNITS
REVENUES :
Tuition, Fees and Other Student Charges ..........ccccceeiiiiiiiee i $ 1,215,882
(o Tor- 1Y o] o] o] o F=Nilo] o USRS 45,417
Federal Grants and CONIACES .........covevuniiiiiiiieeee et e e e e e e e eaaa e eee 411,730
State Grants and CONFACES ......ciiveee it e e e e e e era e eeees 72,571
Local Grants and CONIACES ..........iiviiuiiiieie e e e e e e e e a e e eeaaas 4,519
Private Gifts, Grants and CONtIACES ........c.cevuiiiiiiieieeieee e e e e eeaas 214,607
ENAOWMENT INCOME ...eeniieei ettt e e et e e e et e e e st e e s eaaaeeees 42,262
SAIES AN SEIVICES ...ttt 1,222,453
Temporary INVeStMENt INCOME ........oooiiiiiiiiiee e 50,690
(@] 1 [T G Yo U] (o] <Y 116,751
TOTAL REVENUES ..ottt 3,396,882
EXPENDITURES AND MANDATORY TRANSFERS:
EDUCATIONAL AND GENERAL :
Instruction and Departmental ReSearch ...........cccovveiiiiiiiiiiiiiieie e 1,499,667
Separately Budgeted RESEAICH .........oooiiiiiiiiiiiiiiee e 321,157
PUDBIIC SEIVICE ... 187,966
P or- To (101 [o3 ST U] o] oo o AU 308,687
STUAENT SEIVICES ....eviiiiiiiiie et 178,048
INSHLULIONAl SUPPOIT ...ttt eee e e e 294,925
Operation and Maintenance of Plant ............cccccvviiiii e, 245,411
Scholarships and FelloWShips ..........oooiiiiiiiiiee e 300,116
Other Educational and General ............cceuveeiiiiiiieeiiiiiee e 378
TOTAL EDUCATIONAL AND GENERAL it 3,336,355
AUXILIARY ENTERPRISES ..ot 453,703
[ (O 1] o 1 7 S SRR PPRRPTRPIN 653,853
TOTAL EXPENDITURES ...ttt 4,443,911
MANDATORY TRANSFERS, NET :
Principal and INTEreSt .......coovviiiiiiii e 88,871
Renewals and Replacements ...........ooiiiiiiiiiiiaiiii e 3,668
Student Loan Matching Grants .........cccocuiviiiiiiiiieieiieie e 1,186
L@ 1T TP PPPPRRPN 114
TOTAL MANDATORY TRANSFERS, NET ..o 93,839
TOTAL EXPENDITURES AND MANDATORY TRANSFERS ... 4,537,750
OTHER TRANSFERS AND ADDITIONS (DEDUCTIONS) :
Operating Transfers from Primary Government ..........cccocceveeriiieeeenicieeeeene 1,276,045
NONMANDATORY TRANSFERS, NET :
Capital IMPrOVEMENLS .....cooiiiiiiiiiiiii e (77,544)
L@ 1T TP PPPPRRPN 85,051
ADDITIONS/(DEDUCTIONS) :
Excess of Restricted Receipts over Transfers to Revenue ...........ccccccveeeennn. 83,053
INdirect COStS RECOVEIEA ......coeiiiiiiiiiie e (67,423)
1O 1 1= TP PP PP PP PPPPPPPPPPPPPRN 7,016
TOTAL OTHER TRANSFERS AND ADDITIONS ..ot 1,306,198
NET INCREASE IN FUND BALANCE ...t $ 165,330

The notes to the financial statements are an integral part of this statement.
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STATE OF OHIO
NOTESTO THE FINANCIAL STATEMENTS JUNE 30, 1995

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying financial statements of the State of Ohio present the financial position of the various fund
types and account groups, the results of operations of the various fund types, and the cash flows of the
proprietary funds. The financial statements, as of June 30, 1995, and for the year then ended, conform with
generally accepted accounting principles (GAAP) as applied to governments. The Governmental Accounting
Standards Board (GASB) is the standard-setting body for establishing governmental accounting and financial
reporting principles. The GASB's Cadification of Governmental Accounting and Financial Reporting

Standards (GASB Codification) documents these principles. The State's significant accounting policies are
asfollows.

A. Financial Reporting Entity

For financial reporting purposes, the State of Ohio's primary government includes all funds, account groups,
elected officials, departments and agencies, bureaus, boards, commissions, and authorities that make up the
State's legal entity. Component units, legally separate organizations for which the State's elected officials are
financially accountable, also comprise, in part, the State’ s reporting entity.

GASB Statement No. 14, The Financial Reporting Entity, defines financial accountability. The criteria for
determining financial accountability include the following considerations. 1) appointment of a voting
majority of an organization's governing authority and the ability of the primary government to either impose
its will on that organization or the potential for the organization to provide specific financial benefits to, or
impose specific financial burdens on, the primary government, or 2) an organization is fiscally dependent on
the primary government. Information for obtaining complete financial statements for the State's component
units is available from the Ohio Office of Budget and M anagement.

1. Blended Component Units

The Ohio Building Authority, Ohio Public Facilities Commission, and the State Highway Patrol Retirement
System are legally separate organizations that provide services entirely, or aimost entirely, to the State or
otherwise exclusively, or amost exclusively, benefit the State. Therefore, the State reports these
organizations' balances and transactions as though they were part of the primary government using the
blending method.

2. Discretely Presented Component Units

The component units' columns in the combined financial statements include the financial data of the
following organizations. The separate discrete column labeled, “Component Units,” emphasizes these
organizations' separateness from the State's primary government.

Proprietary: Ohio State University State Community Colleges:
Ohio Water Ohio University Cincinnati State Community College
Development Authority Shawnee State University Clark State Community College
University of Akron Columbus State Community College
Colleges and Universities: University of Cincinnati Edison State Community College
University of Toledo Northwest State Community College
State Universities: Wright State University Owens State Community College
Bowling Green State University Y oungstown State Southern State Community College
Central State University University Terra State Community College
Cleveland State University Washington State Community
Kent State University Medical Colleges: College
Miami University Medical College

of Ohio at Toledo
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NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
3. Joint Ventures and Related Organizations

As discussed in more detail in NOTE 22, the State participates in several joint ventures and has related
organizations. The State does not include the financial activities of these organizations in its financial
statements.

B. Basisof Presentation — Fund Accounting

The State of Ohio uses funds and account groups to report its financial position and results of operations. A
fund is an independent fiscal and accounting entity with a self-balancing set of accounts. Fund accounting
segregates funds according to their intended purpose and is used to aid management in demonstrating
compliance with finance-related legal and contractual provisions. An account group is an accounting device
to account for certain assets and liabilities of the governmental funds not recorded directly in those funds.

Primary government and component unit funds fall into four categories: governmental, proprietary,
fiduciary, and college and university.

1. Primary Government

In the primary government's financial statements, each fund category is divided into separate “fund types,”
which are described along with the two account groups, as follows:

Governmental Fund Types

General — The General Fund, the State’s primary operating fund, accounts for resources traditionally
associated with government, which are not required legally or by sound financial management to be
accounted for in another fund.

Special Revenue — The special revenue funds account for revenue sources that are legally restricted to
expenditure for specific purposes.

Debt Service — The debt service funds account for the accumulation of resources for the payment of general
long-term debt principal and interest.

Capital Projects — The capital projects funds account for the acquisition of fixed assets and construction of
major capital facilities and for major repairs and replacements other than those financed by proprietary or
trust funds.

Proprietary Fund Types

Enterprise — The enterprise funds account for operations that are financed and operated in a manner similar
to private business enterprises — where the State's intent is that the costs of providing goods or services to
the general public on a continuing basis be financed or recovered primarily through user charges; or where
the State has decided that periodic determination of net income is appropriate for accountability and other
purposes. The enterprise funds include the Ohio Bureau of Workers' Compensation for its fiscal year ended
December 31, 1994.

Internal Service — The internal service funds account for the financing of goods or services that a State
department or agency provides to other State departments and agencies or to other government units on a
cost-reimbursement basis.
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NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Fiduciary Fund Types

Trust funds account for assets that the State holds in a trustee capacity. The State's General Purpose
Financial Statements present expendable and pension trust funds. The Pension Trust Fund includes the State
Highway Patrol Retirement System for its fiscal year ended December 31, 1994.

Agency funds account for assets the State holds as an agent for individuals, private organizations, other
governments, or other funds. The Agency Fund includes the assets of the Public Employees Retirement
System and the Police and Firemen's Disability and Pension Fund, for their fiscal years ended December 31,
1994.

Account Groups

General Fixed Assets — The General Fixed Assets Account Group accounts for fixed assets acquired or
constructed for the State’'s general governmental purposes. This group accounts for fixed assets not
accounted for in the proprietary and trust funds.

General Long-Term Obligations — The General Long-Term Obligations Account Group accounts for the
State's unmatured general obligation bonds and other long-term obligations not required to be accounted for
in the proprietary and trust funds.

2. Component Units

Presentation of the underlying fund types of the individual component units reported in the discrete column is
available from each respective component unit's separately issued financial statements. The component unit
funds include the Ohio Water Development Authority for its fiscal year ended December 31, 1994.

The State presents a Statement of Current Funds Revenues, Expenditures and Other Changes in the General
Purpose Financial Statements, in accordance with Section 2600.111 of the Governmental Accounting
Standards Board's Codification of Governmental Accounting and Financial Reporting . The Current Funds, a
college and university fund type, accounts for economic resources that are expendable for any purpose in
performing the primary objectives of the higher education institutions.

C. Measurement Focus and Basis of Accounting
The accounting and financial reporting treatment applied to a fund is determined by its measurement focus.

Governmental and expendable trust funds are accounted for using a flow of current financial resources
measurement focus. Under this measurement focus, operating statements present increases (i.e., revenue and
other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets, and
unreserved fund balance is a measure of available expendable resources.

Proprietary and pension trust funds are accounted for using a flow of economic resources measurement
focus, which emphasizes the determination of net income. Under this measurement focus, operating
statements present increases (e.g., revenues) and decreases (e.g., expenses) in net assets. Fund equity (i.e.,
net assets) is segregated on the balance sheet into two components, contributed capital and retained
earnings/fund balance.

Agency funds are custodial in nature, and therefore, do not present results of operations or have a
measurement focus.
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NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

The modified accrual basis of accounting has been applied to all governmental, expendable trust, and agency
funds. Under the modified accrual basis of accounting, the State recognizes revenues when susceptible to
accrual (i.e., when they are “measurable and available™). “Measurable” means the amount of the transaction
is determinable, and “available” means the amount is collectible within the current period or soon enough
thereafter to pay liabilities of the current period. The State considers revenues as available when collected
within 60 days after year end.

Under the modified accrual basis, expenditures are recorded when related fund liabilities are incurred, except
for principal and interest on general long-term debt, which are recognized as expenditures when due.

Significant revenue sources susceptible to accrual under the modified accrual basis of accounting follow:

Personal income taxes

Sales and use taxes

Motor vehicle fuel taxes
Unemployment taxes

Charges for goods and services

Licenses, permits, fees, and certain other miscellaneous revenues are not susceptible to accrual because
generally they are not measurable until received in cash. The “Other” revenue account is comprised of
refunds, reimbursements, recoveries, investment earnings, and other miscellaneous income.

Deferred revenue, as reported on the State's combined balance sheet, represents resources received before the
State has a legal claim to them, such as the receipt of federal grant moneys prior to the incurrence of
qualifying expenditures. When the State has alegal claim to the resources, revenue is recognized.

The accrual basis of accounting has been applied to the proprietary and pension trust funds. Under this
method, revenues are recorded when earned, and expenses are recorded when incurred.

The State’s proprietary and pension trust funds apply all applicable GASB pronouncements and the following
pronouncements issued on or before November 30, 1989, unless those pronouncements conflict with or
contradict GASB pronouncements: Financial Accounting Standards Board (FASB) Statements and
Interpretations, Accounting Principles Board Opinions, and Accounting Research Bulletins of the Committee
on Accounting Procedure. The State Highway Patrol Retirement Pension Trust Fund has also elected to
apply all FASB Statements and Interpretations issued after November 30, 1989, except for those that conflict
with or contradict GASB pronouncements.

College and university funds apply the principles of accounting and reporting pursuant to the National
Association of College and University Business Officers accounting and reporting model. The college and
university funds are accounted for on the accrual basis of accounting, with the following exceptions: 1)
depreciation expense is not calculated or reported, and 2) revenues and expenditures of an academic term
encompassing more than one fiscal year are recognized in the period when the program is predominantly
conducted.

D. Budgetary Process

As required by the Ohio Revised Code, the Governor submits biennial operating and capital budgets to the
General Assembly. The particular budget, which includes those funds of the State subject to appropriation
pursuant to State law, is comprised of all proposed expenditures for the State and of estimated revenues and
borrowings for a biennium.
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NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

The General Assembly enacts the budget through passage of specific departmental line-item appropriations,
the legal level of budgetary control. Line-item appropriations are established within funds by program or
major object of expenditure. The Governor may veto any item in an appropriation bill. Such vetoes are
subject to legislative override.

Biennially, the General Assembly approves operating and capital appropriations. Operating appropriations
are provided in annual amounts while capital appropriations are provided in two-year amounts. Because
capital projects funds appropriations are not made on an annual basis, budgetary-basis financial statements
for these funds are not presented.

The State’s Controlling Board, comprised of six members of the General Assembly and the Director of the
Office of Budget and Management (OBM) or a designee, can transfer or increase an appropriation within the
limitations set under Chapter 127, Ohio Revised Code. The Board has delegated the authority to the Director
of OBM to transfer appropriations between existing operating expense line-items within a state agency in
amounts not to exceed a total of 10 percent of the appropriation from which the transfer is made or $25,000,
whichever isless, within afiscal year.

All governmental funds are budgeted except the following activities within the fund types:

Special Revenue Fund: Debt Service Fund:
Certain activities within the Community and Economic Development Bond Service
Economic Development, Employment Services, Transportation Certificate Retirement
and Student Aid Commission Special Revenue Vietnam Conflict Compensation Bond Retirement
Funds, as discussed in NOTE 3 Ohio Public Facilities Commission
Ohio Building Authority
Capital Projects Fund: Enterprise Bond Retirement

Ohio Building Authority

For budgeted funds, the State's Central Accounting System controls expenditures by appropriation line-item,
SO at no time can expenditures exceed appropriations and financial-related legal compliance is assured. A
modified cash basis of accounting is used for budgetary purposes. Encumbrance accounting, under which
purchase orders, contracts, and other commitments for expenditures are recorded as a reserve of the
applicable appropriations, is employed as an extension of formal budgetary integration in the State's
accounting system. Encumbrances outstanding in the General, special revenue, and capital projects funds at
fiscal year end are reported as reservations of fund balance for expenditure in subsequent years. Operating
encumbrances are generally canceled five months after fiscal year end while capital encumbrances are
automatically reappropriated. Unencumbered appropriations lapse at the end of the biennium for which they
were appropriated. A more comprehensive accounting of activity on the budgetary basis is provided in the
separately published annual Ohio Budgetary Financial Report, which is available from the Ohio Office of
Budget and Management upon request, and the “Detailed Appropriation Summary by Fund” report, which is
available for public inspection.

In the Combined Statement of Revenues, Expenditures and Changes in Fund Balances — Budget and Actual
(Non-GAAP Budgetary Basis), budgeted revenues for the General Fund represent periodically updated
revenue budgets. For other budgeted funds, the original budgeted revenues, as submitted by the Governor,
do not represent actual forecasts of revenues and are not amended to coincide with any legislative changes to
the original expenditure budget. Accordingly, budgeted revenues and other financing sources and uses for
budgeted funds other than the General Fund are reported at actual amounts, since the State does not have
updated, budgeted revenue and other financing sources and uses amounts for use in the accompanying
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NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

budgetary-basis financial statements. In addition, budgetary expenditures include cash disbursements against
fiscal year 1995 appropriations and outstanding encumbrances, as of June 30, 1995, that were committed
during fiscal year 1995. Encumbrance reversions represent lapses of prior years' appropriations.

The Employment Services Expendable Trust Fund and the State Highway Patrol Pension Trust Fund are not
legally required to adopt budgets. For budgeted proprietary and trust funds, the State is not legally required
to report budgetary data and comparisons for these funds. Budgetary data for discretely presented component
units are not presented.

Because the State budgets on a modified cash basis of accounting, which differs from GAAP, areconciliation
of the differences between the GAAP basis and non-GAAP budgetary basis of reporting is presented in
NOTE 3.

E. Cash Equity with Treasurer and Cash and Cash Equivalents

Cash equity with Treasurer, including the cash float, consists of pooled demand deposits and investments
carried at cost, which approximates market. The State’'s cash pool under the Treasurer of State's
administration has the general characteristics of a demand deposit account whereby additional cash can be
deposited at any time and can also be effectively withdrawn at any time, within certain budgetary limitations,
without prior notice or penalty.

Cash and cash equivalents include amounts on deposit with financial institutions, cash on hand, and
investments reported in the Bureau of Workers Compensation and the Ohio Lottery Commission enterprise
funds with original maturities of three months or less from the date of acquisition.

Cash equity with Treasurer and cash and cash equivalents, including the portions reported under “Restricted
Assets,” are considered to be cash equivalents, as defined in GASB Statement No. 9, for purposes of the
Statement of Cash Flows.

F. Investments

Investments include long-term investments that may be restricted by law or other legal instruments.
Investments are carried at cost or amortized cost (which does not exceed market) except those of the Bureau
of Workers' Compensation Enterprise Fund and Deferred Compensation Agency Fund, which are reported at
market. For the colleges and universities, investments received as gifts are reported at the fair market or
appraised value at the donation date.

G. Intergovernmental Revenues/Receivables

Intergovernmental revenues primarily represent resources from reimbursement-type grants received from the
federal government. Intergovernmental receivables and revenues are recorded when the related grant
expenditures/expenses are incurred.

H. Inventories

For governmental funds, the costs of material inventories are recorded as expenditures when purchased. At
year end, physical counts are taken of significant inventories for the governmental fund types and are
generally reported on the balance sheet at moving-average cost. Proprietary and college and university funds
inventories are valued at cost, which approximates market; principal inventory cost methods applied include
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first-in, first-out, average cost, moving-average, and retail. Inventories recorded in the governmental fund
types do not reflect current appropriable resources, and therefore, an equivalent portion of fund balance is
reserved.

I. Food Stamps

Food stamp coupons held in the State’s and its agents' custody are stated at face value and are offset by
deferred revenue, in conformity with GASB Statement No. 24, Accounting and Financial Reporting for
Certain Grants and Other Financial Assistance. The State recognizes revenue and expenditures in the
Special Revenue Fund when the food stamp coupons are distributed to eligible recipients.

J. Restricted Assets

Assets restricted for payment of deferred prize awards (Ohio Lotto) and tuition benefits are reported in the
enterprise funds for the Ohio Lottery Commission and the Ohio Tuition Trust Authority, respectively.

Covenants for the Ohio Building Authority's bonds require its pledged receipts be held and invested in a
reserve account placed with a trustee financial institution. These restricted assets are reported in the internal
service funds.

Generally, restricted assets reported for the college and university funds are assets held in trust that are
legally restricted under bond covenants or other financing arrangements.

K. Fixed Assets

General Fixed Assets — Fixed assets purchased with governmental fund resources are recorded in the
General Fixed Assets Account Group at historical cost, or at estimated historical cost in cases when no
historical records exist. Donated fixed assets are valued at estimated fair market value at the donation date.
The costs of normal maintenance and repairs that do not add to the asset value or materially extend an asset's
useful life are not capitalized. The costs of major improvements are capitalized, while interest costs
associated with the acquisition of general fixed assets are not capitalized.

Public domain (infrastructure) general fixed assets such as roads, bridges, curbs and gutters, streets and
sidewalks, historical monuments, drainage systems, and lighting systems are not capitalized, since these
assets are immovable and of value only to the government.

Assetsin the General Fixed Assets Account Group are not depreciated.
Proprietary and Fiduciary Fund Fixed Assets — Fixed assets are stated at cost or, for donated assets, at

estimated fair market value at the donation date. Fixed assets, excluding land, are depreciated using the
straight-line method over the following estimated useful lives:

Buildings 20-45 years
Machinery and Equipment 5-20 years
State Vehicles 5years

Material interest is capitalized on proprietary fund fixed assets acquired through the issuance of debt.

College and University Fund Fixed Assets — All purchased fixed assets are valued at cost. Donated fixed
assets are valued at estimated fair market value at the donation date. Generally, public domain
(infrastructure) assets are not capitalized. College and university fund fixed assets are not depreciated.
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L. Sureties

Sureties include various assets placed by their owners in safekeeping with the Treasurer of State, as required
by applicable statutes.

M. Long-Term Obligations

Governmental funds recognize long-term obligations as liabilities when due. Only the portion expected to be
financed from expendable available financial resources is reported as a liability of agovernmental fund. The
remaining portion of such obligations is reported in the General Long-Term Obligations Account Group.
Included among these liabilities are the noncurrent portions of liabilities resulting from debt issuances,
certificate of participation financing arrangements, compensated absences, judgments, settlements, and
claims, contingencies, leases, and workers compensation benefits. Long-term liabilities expected to be
financed from proprietary fund and college and university fund operations are accounted for in those funds.

As discussed in NOTES 11 and 12, bonds issued by the Ohio Building Authority (OBA) to finance the
construction of State-related projects are reported as special obligation bonds in the General Long-Term
Obligations Account Group, while OBA bonds issued to finance the construction of facilities leased to local
government are reported as revenue bonds in the internal service funds.

N. Compensated Absences

Employees of the State's primary government earn vacation leave, sick leave, and personal leave at various
rates within limits specified under collective bargaining agreements or under law. Generally, employees
accrue vacation leave at a rate of 3.1 hours every two weeks for the first five years of employment, up to a
maximum rate of 9.2 hours every two weeks after 25 years of employment. Employees may accrue a
maximum of three years vacation leave credit. At termination or retirement, employees are paid at their full
rate 100 percent of unused vacation leave, personal leave, and, in certain cases, compensatory time and 50
percent of unused sick leave.

Such leave is liquidated in cash, under certain restrictions, either annually in December, or at the time of
termination from employment. For governmental funds, the noncurrent portion of the liability for
compensated absences is reported in the General Long-Term Obligations Account Group. For proprietary
and college and university funds, the liability for compensated absences is reported as a current accrued
liability.

For the colleges and universities, vacation and sick leave earnings and liquidation policies vary by institution.

In accordance with GASB Statement No. 16, Accounting for Compensated Absences, vacation, compensatory
time, and personal leaves are accrued as liabilities when an employee’s right to receive compensation is

attributable to services already rendered and it is probable that the employee will be compensated through

paid time off or some other means, such as at termination or retirement. Leave time that has been earned, but

is unavailable for use as paid time off or as some other form of compensation because an employee has not

met a minimum service time requirement, is accrued to the extent that it is considered to be probable that the

conditions for compensation will be met in the future.

Sick leave is accrued using the vesting method, whereby the liability is recorded on the basis of leave
accumulated by employees who are eligible to receive termination payments, as of the balance sheet date, and
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on leave balances accumulated by other employees who are expected to become eligible in the future to
receive such payments.

Included in the compensated absences liability is an amount accrued for salary-related payments directly and
incrementally associated with the payment of compensated absences upon termination. Such payments
include the State’' s share of Medicare taxes.

O. Fund Equity

Reservations
Reservations of equity represent amounts that are not appropriable or are legally restricted for a specific
purpose.

Designations
Designations of equity represent tentative management plans that are subject to change.

Contributed Capital
Contributed capital represents equity acquired through capital contributions from other funds.

P. Self-Insurance

The State's primary government is self-insured for claims covered under its traditional health care plan,
vehicle liability, public fidelity blanket bonds, property losses, and tort liability. While not the predominant
participant, the State’s primary government participates in a public entity risk pool, which is accounted for in
the Bureau of Workers Compensation Enterprise Fund, for the financing of its workers compensation
liability (See NOTE 15D). Estimates for significant incurred but not reported claims or contingent liabilities
areincluded in accrued liabilities and in the General Long-Term Obligations Account Group.

Q. Interfund/Intra-Entity Transactions
The State of Ohio records the following types of interfund/intra-entity transactions within its reporting entity:

Operating Transfers — Legally required transfers are reported when incurred as “Operating Transfers-in” by
the receiving fund and as “Operating Transfers-out” by the disbursing fund. Legally required transfers
between the primary government and its component units are reported as “Operating Transfers from/to
Primary Government” and “Operating Transfers from/to Component Units.”

Transfers of Expenditures (Reimbursement) — Reimbursements of expenditures made by one fund for
another are recorded as expenditures/expenses in the reimbursing fund and as a reduction of
expenditures/expenses in the reimbursed fund.

Residual Equity Transfers — Nonroutine or nonrecurring transfers between funds are reported as additions to
or deductions from fund equity.

Quasi-external Transactions — Charges or collections for services rendered by one fund to another are
recorded as revenues of the receiving fund and expenditures/expenses of the disbursing fund.

Transactions between funds that are representative of non-current lending/borrowing arrangements
outstanding, as of the end of the fiscal year, are reported as advances to/from other funds. All other
outstanding bal ances between funds are reported as due to/from other funds.

A summary of interfund balances and interfund and intra-entity operating transfersis presented in NOTE 7.
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R. Memorandum Only — Total Columns

Total columns on the general purpose financial statements are captioned “Memorandum Only” because they
do not represent consolidated financial information and are presented only to facilitate financial analysis.
Data in these columns do not present financial position, results of operations, or cash flows in conformity
with generally accepted accounting principles. Neither are such data comparable to a consolidation.
Interfund eliminations have not been made in the aggregation of this data.

NOTE 2 RESTATEMENTS

Certain restatements of fund equity balances, as of June 30, 1994, are summarized in the following table (in
thousands).

June 30, 1994

Fund Balance/ July 1, 1994
Retained Fund Balance/
Earnings Retained
(Deficits) Increase/ Earnings
as Previously (Decrease) (Deficits)
Reported for Restatement as Restated
Primary Government Funds
General FUN ..o e $ 896,203 $ 12,009 $ 908,212
Special Revenue Funds:
Community and Economic Development .......... $ 411,150 $(12,486) $ 398,664
Student Aid COmMmMISSION ......ccuvvivvneeiiieiieeennn s 66,252 850 67,102
Other Special Revenue Funds..........ccccceeeen.n. 914,032 — 914,032
1] = | $1,391,434 $(11,636) $1,379,798
Component Unit Funds
College and University Funds:
Columbus State Community College ................ $ 90,343 $ (624) $ 89,719
Cincinnati State Community College ................ — 48,135 48,135
Northwest State Community College ................ — 12,008 12,008
Owens State Community College ............cc....... — 61,699 61,699
Terra State Community College ....................... — 33,939 33,939
Other College and University Funds ................. 7,652,478 — 7,652,478
1] = | $7,742,821 $155,157 $7,897,978

Primary Government

For the General Fund, fund balance was increased by approximately $12 million to correct an error in the
recording of the loans receivable balance for the Minority Development Direct and Mini-Loan Guarantee
programs.

For the Special Revenue Fund, the net $11.6 million reduction in fund balance was recorded to reflect the
following:

A $12.5 million correction, which decreased the cash and cash equivalents, loans
receivable, and other receivables balances in the Community and Economic
Development Special Revenue Fund by approximately $327 thousand, $12 million,
and $152 thousand, respectively.
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An $850 thousand correction to increase the loans receivable balance reported in the
Student Aid Commission Special Revenue Fund.

Additionally, the July 1, 1994 beginning balance of general long-term obligations reported in the
Genera Long-Term Obligations Account Group was increased by $28.8 million (See NOTE 16). The
increase resulted from the accretion of discount not recorded in prior years on general obligation bonds
payable that were originally issued with deep discounts.

Component Units

For the college and university funds, the $155.2 million net increase in fund balance is attributed to the
following:

Fund balance for the Columbus State Community College was decreased by $624
thousand to reflect the cumulative effect of an accounting change implemented to
conform with GASB Statement No. 16, Accounting for Compensated Absences.

The remaining $155.8 million increase in fund balance results from a change in
reporting entity when the Cincinnati Technical College, Northwest Technical College,
Owens Technical College, and Terra Technical College were converted in fiscal year
1995 to state community college status. State community colleges qualify for
inclusion in the State’s reporting entity under GASB Statement No. 14, The Financial
Reporting Entity (See NOTE 1). In prior years, these institutions along with the other
nine technical colleges discussed in NOTE 22 were reported as joint ventures for the
State of Ohio.

NOTE 3 GAAP vs. NON-GAAP BUDGETARY BASIS

“Actua” revenues, operating transfers-in, expenditures, encumbrances, and operating transfers-out on the
non-GAAP budgetary basis do not equal those reported on the GAAP-basis in the Combined Statement of
Revenues, Expenditures and Changes in Fund Balances — All Governmental Fund Types and Expendable
Trust Funds. This inequality results primarily from basis differences in the recognition of accruals, deferred
revenue, interfund transactions, and loan transactions, and from timing differences in the budgetary basis of
accounting for encumbrances. On the non-GAAP budgetary basis, encumbrances are recognized as
expenditures in the year encumbered, while on the modified accrual basis, expenditures are recognized when
goods or services are received regardless of the year encumbered.

Budgetary expenditures in the accompanying Combined Statement of Revenues, Expenditures and Changes
in Fund Balances — Budget and Actual (Non-GAAP Budgetary Basis) represent original appropriations
modified by supplemental and amended appropriations made throughout the year, including $614 million and
$86 million increases in the budgets of the Special Revenue and Debt Service funds, respectively.
Supplemental and amended budgetary appropriations for the General Fund were not considered material.

A reconciliation of the fund balances recorded under the two bases for the General, special revenue, and debt
service fundsis presented in the following table.
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NOTE 3 GAAP vs. NON-GAAP BUDGETARY BASI S (Continued)

Reconciliation of GAAP-Basis Fund Balances to
Non-GAAP Budgetary-Basis Fund Balances
June 30, 1995
(in thousands)

Special Debt
General Revenue Service
Total Fund Balances - GAAP BasSIS ........ovivviieiiiieiiieeeee e, $1,656,135 $1,499,754 $452,465
Less: Unbudgeted Fund Balances ...........ccccoccvveiiiinneees eeeenn. — 129,012 * 335,056
Total Budgeted Fund Balances - GAAP Basis ........cccccccvveeeeeeeeennn. 1,656,135 1,370,742 117,409
Less: Reserved Fund BalanCes .........cocoueeveeiieieiiiiii e 665,226 1,875,778 113,472
Less: Designated Fund Balances ...........cccccccvviiiiiiinies ceeeeeenn. 858,019 — —
Unreserved/Undesignated Fund Balances - GAAP Basis ............... 132,890 (505,036) 3,937
BASIS DIFFERENCES
Revenue Accruals/Adjustments:
Taxes RECEIVADIE .......coiviiiiieeii it e e (715,152) (180,057) —
Intergovernmental Receivable ............ccccooiiiiiie s (387,153) (174,760) —
Loans Receivable ... e (2,621) (609) —
Other Receivables ............ooooiiiiiiiee e (11,632) (31,320) (20)
Due from Other FUNAS ........ccccuiiiiiiiiiiiiieeees e (4,699) (26,713) 4)
FOOO StAMPS ..o e 2eeeeeeas — (318,641) —
Deferred REVENUES...........uuuiiiiiiiiiiiieeeees e . — 355,924 —
SUBLOAL ... et e (1,121,257) (376,176) (14)
Expenditure Accruals/Adjustments:
ACCOUNtS Payable ..........uuiiiiiiiiiiiee e e 75,438 177,679 —
Medicaid Claims Payable ..........ccccoiiiiiiiiiiieee e 517,023 — —
Accrued Liabilities ........oveeniieiee e e 99,389 49,438 —
Intergovernmental Payable ... s 172,324 304,966 —
Due to Other FUNAS ......coveiiieee e et 16,732 19,637 —
Refund and Other LiabilitieS ...........ooveeeviiiieeiieee e 407,370 53,176 549
10 o] (0] - | SRR 1,288,276 604,896 549
Other Adjustments:
Fund Balance Reclassifications:
From Unreserved (Non-GAAP Budgetary Basis) to
Reserved for:
Debt Service.................. — — 111,048
Budget Stabilization 293,093 — —
Minority Contractors' Bonding Program ..................... — 2,020 —
Loan COMMItMENTS ......civeiiieeeie e e — 104,918 —
From Undesignated (Non-GAAP Budgetary Basis)
t0 DESIGNALEd.......vveeeiieiieee et e 858,019 — —
Cash and Investments Held Outside of State Treasury ........... (7,844) (11,059) (1,199)
(@)1 T SRR, 1 1 (1)
10 o] (0] - | SRR 1,143,269 95,880 109,848
Total Basis DiffEerE€NCES .......ccouuiieeeeeeeeeeee e e 1,310,288 324,600 110,383
TIMING DIFFERENCES
ENCUMDBIanCeSs .......cooiiiiiee e s e (114,293) (293,727) —
Unreserved/Undesignated and
Designated Balances (Deficits) — Non-GAAP Budgetary Basis ..... $1,328,885 $ (474,163) $114,320

*This amount includes certain unbudgeted activities within the Community and Economic Development, Employment
Services, and Student Aid Commission Special Revenue Funds .
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NOTE 4 DEPOSITSAND INVESTMENTS
A. Legal Requirements

The deposit and investment policies of the Treasurer of State and the State Board of Deposit are governed by
the Uniform Depository Act, Chapter 135, Ohio Revised Code, which requires State moneys to be
maintained in one of the following three classifications:

Active Deposits — Moneys required to be kept in a cash or near-cash status to meet current demands. Such
moneys must be maintained either as cash in the State's treasury or in one of the following: a commercial
account that is payable or withdrawable, in whole or in part, on demand, a negotiable order of withdrawal
account, a money market deposit account, or a designated warrant clearance account.

Inactive Deposits — Those moneys not required for use within the current two-year period of designation of
depositories. Inactive moneys may be deposited or invested only in certificates of deposit maturing not later
than the end of the current period of designation of depositories.

Interim Deposits — Those moneys not required for immediate use, but needed before the end of the current
period of designation of depositories. Interim deposits may be deposited or invested in the following
instruments:

Bonds, notes, or other obligations of or guaranteed by the United States, or those for which
the faith of the United States is pledged for the payment of principal and interest;

Bonds, notes, debentures, or other obligations or securities issued by any federal
government agency, or the Export-Import Bank of Washington;

Repurchase agreements in the securities enumerated above;

Interim deposits in the eligible institutions applying for interim moneys,
Bonds and other obligations of the State of Ohio;

The Treasurer of State's investment pool;

Linked deposits, reduced-rate deposits at financia institutions that provide reduced-rate
loans to small businesses, as authorized under Section 135.63, Ohio Revised Code;

Agricultural linked deposits, reduced-rate deposits at financial institutions placed on or
before June 30, 1987, that provide reduced-rate loans to farmers, as authorized under
Section 135.74, Ohio Revised Code;

Reverse repurchase agreements with any eligible financial institution that is a member of
the federal reserve system or federal home loan bank, or any recognized U.S. government
securities dedler;

Securities lending agreements with any eligible financial institut ion that is a member of the
federal reserve system or federal home loan bank, or any recognized U.S. government
securities dedler;
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NOTE 4 DEPOSITSAND INVESTMENTS (Continued)

Commercial paper, rated in one of the two highest rating categories by two nationally
recognized rating agencies and not exceeding five percent of the investment portfolio;

Bankers' acceptances maturing in 270 days or less and not exceeding 10 percent of the
investment portfolio;

Debt of domestic corporations and foreign nations diplomatically recognized by the United
States, rated investment grade by nationally recognized rating agencies and, in the
aggregate, not exceeding five percent of the investment portfolio; and

No-load money market funds consisting of U.S. government and agency obligations and
repurchase agreements secured by such obligations.

The primary government's deposits must be held in insured depositories approved by the State Board of
Deposit and must be fully collateralized.

In some cases, deposit and investment policies of certain individual funds and component units are
established by Ohio Revised Code provisions other than the Uniform Depository Act and by bond trust
agreements. |n accordance with applicable statutory authority, the State Highway Patrol Pension Trust Fund,
the Workers Compensation Enterprise Fund, the Retirement Systems Agency Fund, and the state universities
may also invest in common and preferred stocks, domestic and foreign corporate/government bonds and
notes, mortgage loans, limited partnerships, real estate, and/or other investments. Short-term securities,
which are reported for the retirement systems, principally consist of U.S. government obligations and
commercial paper.

During the reporting period, the Public Employees Retirement System, Police and Firemen’s Disability and
Pension Fund, and the State Teachers Retirement System, the investments of which are held in the Treasurer
of State's custody and are reported in the Retirement Systems Agency Fund, had investments in derivatives
and similar debt and investment transactions. Specific information on the nature of the transactions and the
reasons for entering into them can be found in each respective system’s Comprehensive Annual Financial
Report.

B. Deposits
1. Primary Government

As of June 30, 1995 (or December 31, 1994, for those entities/funds identified in NOTE 1) the carrying
amount of deposits was (in thousands) $416,028 and the bank balance was $496,069. Of the bank balance,
$26,255 was fully insured or collateralized with securities held by the primary government or its agent in the
primary government's name, $463,206 was collateralized with securities held by the pledging financia
institution's trust department or its agent in the primary government's name, and $6,608, although meeting
legal collateralization requirements, was categorized as uninsured and uncollateralized.

2. Component Units

As of June 30, 1995 (or December 31, 1994, for those component units identified in NOTE 1) the carrying
amount of deposits was (in thousands) $173,225 and the bank balance was $191,458. Of the bank balance,
$76,812 was fully insured or collateralized with securities held by the respective component units or their
agents in the component unit's name, $92,576 was collateralized with securities held by the pledging financial
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NOTE 4 DEPOSITSAND INVESTMENTS (Continued)

institution's trust department or its agent in the respective component unit's name, and $22,070, although
meeting legal collateralization requirements, was categorized as uninsured and uncollateralized.

C. Investments

The State categorizes investments to give an indication of the level of credit risk associated with the State's
custodial arrangements at year end. Category 1 includes investments that are insured, registered, or held by
the State or its agent in the State's name. Category 2 includes uninsured and unregistered investments held
by the counterparty's trust department or its agent in the State's name. Category 3 includes uninsured and
unregistered investments held by the counterparty, its trust department, or its agent, but not in the State's
name.

Certain investments have not been categorized because the securities are not used as evidence of the
investment. These uncategorized investments include ownership in real estate, mutual funds, limited
partnerships and venture capital, direct mortgage loans, securities on loan, and the deposits with the federal
government and the deferred compensation plan.

The following summaries identify the level of credit risk assumed by the primary government and its
component units and the total carrying amount and market value of investments, as of June 30, 1995 (or
December 31, 1994, for those entities/funds/component unitsidentified in NOTE 1) (in thousands):

Primary Government
Carrying Amount

Category 1 Category 2 Category 3 Total Market Value

U.S. government & agency
obligations ..............cceeennne $27,139,042 $2,184,380 $1,542,156 $30,865,578 $30,969,503
Common and preferred stock ... 18,823,589 3,104,897 — 21,928,486 24,394,524
Corporate bonds and notes...... 4,951,782 2,836,863 — 7,788,645 7,757,887
Commercial paper ..........cc....... 2,192,127 339,382 1,286 2,532,795 2,534,189
Foreign stocks and bonds ........ 2,242,230 — — 2,242,230 2,223,988
Repurchase agreements.......... 183,036 — 1,556 184,592 184,607
Bankers' acceptances.............. 67,266 — — 67,266 67,432
Municipal obligations ............... 1,400 — — 1,400 1,539
Total e, $55,600,472 $8,465,522 $1,544,998 65,610,992 68,133,669
(R I =T] v | (I TP 4,532,567 4,690,586
Y (U= 1 (0T g Lo TP 2,260,443 2,613,399
Limited partnerships and venture capital .............ccoociiiiiiiiiies e 82,763 95,236
DireCt MOrtgage l0@NS .......coeiiiiiiicceeeeee ettt e e e e e e e ee eeeeeeeeeeeeeeaaaannnnrenaes 1,591,786 1,591,786
SECUINLIES ON 108N CONIIACES .....ieiiiieee et et e e et e e e e e e e e e e e e e aenans 14,922,747 14,597,510
Deposit with federal gOVEINMENT .........cooiiiiiiiiiiiiiie e eeeeeeeaeeas 1,453,697 1,453,697
Deposit with deferred compensation plan .............oooooiiiiiiiiies e . 609,473 609,473
10 =Y $91,064,468 $93,785,356

The Treasurer of State, the Bureau of Workers' Compensation, and the retirement systems participate in
securities lending programs for securities included in the “Cash Equity with Treasurer” and “Investments’
accounts, the STARONhio program, and the retirement systems assets. Each lending program is administered
by a custodial agent bank, whereby certain securities are transferred to an independent broker/dealer
(borrower) in exchange for collateral equal to no less than 102 percent of the market value of the lent
securities. Participants in securities lending activities have minimized the State’s exposure to credit risk due
to borrower default by requiring the custodial agent bank to determine daily that collateral requirements are
met. During fiscal year 1995, the Treasurer, the Bureau of Workers Compensation, and the retirement
systems had not experienced any losses due to credit or market risk on securities lending activity. Securities
on loan contracts are not required to be categorized according to their level of credit risk.
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Component

Units

Carrying Amount

Category 1 Category 2 Category 3 Total Market Value
U.S. government & agency
obligations ..............cceeennee $445,929 $ 665,464 $101,621 $1,213,014 $1,223,942
Common and preferred stock ... 135,967 302,747 2,837 441,551 572,033
Corporate bonds and notes...... 216,555 14,652 33,257 264,464 263,532
Repurchase agreements.......... 11,595 155,558 26,811 193,964 194,195
Foreign bonds ........ccccceeveeeennn. 32,055 — — 32,055 35,515
Commercial paper ..........c.c...... 98 2,085 29,152 31,335 31,340
Senior unsecured debt
obligations...........ccccuvveeeeenn. — — 2,940 2,940 2,940
Bankers Acceptances .............. — 3,580 1,002 4,582 4,585
Municipal obligations ............... 500 — — 500 475
Other Investments ................... 198 — 2,107 2,305 2,542
JL 0] -1 I . $842,897 $1,144,086 $199,727 2,186,710 2,331,099
(R I =T] v | (=TT 28,644 54,055
Y (U= 1 (0T g Lo T 159,180 162,678
Limited partnerships .......oooiiiiiiiee e e e e 2,778 3,003
(I (I [ EST 0T = Vg (o) IR 6,394 6,394
Oher INVESIMENTS ..oeieeiieee et et e e e e e e e et e e et e e e e e st e esaaeeeeaas aen 3,998 5,369
Deposit with deferred compensation plan 4,021 4,021
Investment in Treasurer of State Investment Pool (STAROIO) .........ccoovvviiiviiinnnen. 92,466 92,466
10 - Y $2,484,191 $2,659,085

The total carrying amount of deposits and investments, as of June 30, 1995, reported for the primary
government and its component units is $93.8 billion. The total carrying amount of deposits and investments

categorized and disclosed in this note is $94.1 billion.
thousands):

A reconciliation of the difference follows (in

Deposits Investments Total
Cash equity with Treasurer (unrestricted and restricted) ....... $ — $ 4,042,167 $ 4,042,167
Cash and cash equivalents (unrestricted and restricted) ....... 246,913 363,817 610,730
INVESTMEBNES ..t ettt e e e eaeeens 4,105 85,143,263 85,147,368
Deposit with federal government ............ccccoovviiiiivinn eveeennn. — 1,453,697 1,453,697
Deposit with deferred compensation plan .........ccccccceeeeeeennn. — 613,494 613,494
Restricted Assets:
INVESTMEBNTS ... e e e e e eaas — 514,289 514,289
Dedicated iINVESIMENLS .....ccveniiieiei e e — 1,394,068 1,394,068
Carrying amount per combined balance sheet ...................... 251,018 93,524,795 93,775,813
Outstanding warrants and other reconciling items ................. 338,235 23,864 362,099
Total Reporting ENtity ........cccccoevveeiiieeiiiees s, $589,253 $93,548,659 $94,137,912
NOTE5 TAXES
Taxes receivable, as of June 30, 1995, consisted of the following (in thousands):
Special Debt Trust and
General Revenue Service Agency Total

INCOME TAXES..uveoeeeeeeeeeeeaeeeennn, $310,933 $ 36,756 $ — $ — $ 347,689

Sales Taxes .....ooevevveeeereennnnnn, 404,219 21,266 — — 425,485

Motor Vehicle Fuel Taxes........ — 118,795 1,246 — 120,041

Unemployment Taxes.............. — — — 231,366 231,366

Other Taxes .....cooeevevevveeeennnnnn. — 3,240 — — 3,240

0] -1 I $715,152 $180,057 $1,246 $231,366 $1,127,821
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As of June 30, 1995, refund liabilities for income and corporation franchise taxes, totaling $447.3 million,
were reported as “Refunds and Other Liabilities,” of which $406 million was recorded in the General Fund
and $41.3 million was recorded in the Special Revenue Fund.

NOTE 6 LOANSAND OTHER RECEIVABLES

A. Loans Receivable

Loans receivable (net of uncollectible amounts) for the primary government and its component units, as of
June 30, 1995 (or December 31, 1994 for the Ohio Water Development Authority), consisted of the

following (in thousands):

Primary Government

Special Capital
General Revenue Projects Total
Columbiana County Economic Stabilization ........... $ 6,432 $ — $ — $6,432
Community and Economic Development:
Economic Development..........cccceeeeiviiiiceiiin e — 178,443 — 178,443
Minority Business Development Direct
and Mini-Loan Guarantee ............cceeeeeveveevnnnnnn. 9,648 — — 9,648
Ohio Housing Finance AgeNncy ........ccccccveeeeeeeennn. — 75,956 — 75,956
SUDBLOAl ..o 9,648 254,399 — 264,047
Primary , Secondary, and Other Education:
Bankruptcy and Port Authority ..........ccccvvveeeeene... — 969 — 969
Public School Building ...........ccccciiiiiiiiiiieee e, — 14,253 — 14,253
Vocational School Assistance ..........ccooceeveveevnnnee. — 9,412 — 9,412
School Building ......cooeeeeeiiiiiiiiie e 324 324
Vocational Education ...........coooeevveiiiiiiiies e, 1,514 428 — 1,942
SUDBLOAl ....ccevvvvviiee e 1,514 25,386 — 26,900
Higher Education:
Central State University .........cccccciviiieeiiienees e, 1,500 — — 1,500
StUENT LOANS ...vieeeeieeeee e e — 50,390 — 50,390
Higher Education Research Investment Loans ..... — — 5,924 5,924
SUDBLOLAl ... 1,500 50,390 5,924 57,814
Natural RESOUICES ......uviviiiiieieeeiee et e — 276 — 276
Local Infrastructure Improvements ...........cccceeeeeee.. — — 72,473 72,473
1] - | I $19,094 $330,451 $78,397 $427,942
Component Units
Ohio Water University Other
Development Ohio State of Component
Authority University Cincinnati Units Total
Sewage Treatment Facilities................ $ 931,186 $ — $ — $ — $ 931,186
Water Pollution Control....................... 336,699 — — — 336,699
StUdENt.......ooiiiieeeeee e e — 45,995 26,929 85,327 158,251
(01 1= S — 6,830 740 355 7,925
1] - | $1,267,885 $52,825 $27,669 $85,682 $1,434,061

B. Other Receivables

Other receivables for the primary government and its component units, as of June 30, 1995 (or December 31,

1994 for those entities/funds identified in NOTE 1), consisted of the following detail (in thousands):
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Primary Government

Trust
Special Debt Capital Internal and

Unrestricted: General Revenue Service Projects Enterprise Service Agency Total
Accounts Receivable .................... $ 2,202 $ 2,703 $ — $ — $164,422 $ 3,513 $ —  $172,840
Interest Receivable ...........cc.c........ 9,430 8,080 8,155 1,621 123,923 208 2,965 154,382
Women, Infants and Children

Program Rebate Receivable ..... — 15,342 — — — — — 15,342
Nursing Facility Bed Assessments

Receivable ........cccoovevveiiecienn — 11,408 — — — — — 11,408
Loan Collection Surcharges

Receivable ........cccooovevvevieiiennn — 10,892 — — — — — 10,892
Leases Receivable ...........ccc........ — — — — — 47,133 — 47,133
Receivables from

Lottery Sales Agents .......cccccc.e... — — — — 36,258 — — 36,258
Claims and

Settlements Receivable ............. — — — — — — 23,286 23,286
Telecommunications Services

Receivable........cccocevvevieinennen. . — — — — — 3,065 — 3,065
Miscellaneous Receivables .. — 2,334 — — 148 538 370 3,390

Total Unrestricted ................. 11,632 50,759 8,155 1,621 324,751 54,457 26,621 477,996

Restricted:
Interest Receivable .........cccccoeue.. — — — — 13,184 — — 13,184
Total Unrestricted and Restricted $11,632 $50,759 $8,155 $1,621 $337,935  $54,457 $26,621 $491,180

Under long-term direct financing leases with local governments for office space, the Ohio Building Authority
charges a pro-rata share of the buildings' debt service and operating costs based on sgquare-footage occupied.
A schedule of future lease amounts due the Ohio Building Authority Internal Service Fund, net of executory

costs, is as follows (in thousands):

Lease

Year Ending June 30, Amounts Due

FO06.. e $ 6,224

B0 e 6,223

B0 e 6,216

B0 e 6,225

2000ttt e e e e e eaaas 6,220

TREIEATEN ... 52,514

Total MiNIMUM amMOUNES AUE .......uuuiiiieiiieiiii e 83,622

Less: Amount representing iNterest ..........couveeuuiuiiiineeiieeeiie e, 36,489

Present value of minimum lease amounts due.............cccccviiiieeeiieeiinnnnn. $47,133

Component Units
Medical
Ohio University Bowling College Other
State of Green State of Component
Unrestricted: University  Cincinnati University Ohio Units Total

Accounts Receivable.............cccoccvvveeieeeeee e, $109,059 $30,912 $ 1,598 $15,827 $57,346  $214,742
Interest Receivable ........ccoooevviiiiiiiiiiiee e 8,169 7,509 12,248 754 3,703 32,383
Pledges Receivable ..........cccccooviiiiiiiiiin e, — 26,668 — — — 26,668
Miscellaneous Receivables ............ccoeevevnneennn. — 458 5,635 — 15,722 21,815
Total Unrestricted ...........coceeevveeevneeennnen. $117,228 $65,547 $19,481 $16,581 $76,771  $295,608
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Interfund balances, as of June 30, 1995 (or December 31, 1994, for those entities/funds identified in NOTE
1), and operating transfers among the primary government's funds, for the year ended June 30, 1995, are
summarized as follows (in thousands):

Due from Due to Advances  Advances
Other Other to Other  from Other Operating Operating
Fund Type/Fund Funds Funds Funds Funds Transfers-in  Transfers-out
GENETAL ..ottt e e $ 18,593 $ 16,732 $22,986 $ — $ 144114 $ 660,799
Special Revenue:
Community and Economic Development .................. 2,458 1,151 — 74,577 31,316 39,953
Human Services . 727 1,314 — — 9,997 —
Health ... e e 309 589 — — 7,066 —
Mental Health and Retardation .............ccccoeeivcin. 1,421 145 — — — 125
Employment Services . — — — — 377 1,308
EdUCALION ....oceeiiiiiciccirics e 328 59 — — 656,505 28,235
Student Aid COMMISSION ......cooeviivieiiiiiceins e — — — — 396 —
Highway Safety . 3,066 4,353 — — 125,336 1,170
Highway Operating ..........ccccoveeiiieciniins e 10,768 400 — — 591,335 135,187
Natural RESOUICES ........cccoviriiiiiiiiiiies et 632 266 — — 339 3,371
Wildlife and Waterway Safety 428 33 — — 509 —
Revenue Distribution ............. " 17,725 10,822 — — 897 657,550
Local Transportation Improvements ..........c.cceceeeenene 103 1,349 — — 56,375 —
SUBLOLAL ... e 37,965 20,481 — 74,577 1,480,448 866,899
Debt Service:
Economic Development Bond Service ..........ccceee.... — — — — 18,229 —
Coal Research/Development Bond Retirement . — — — — 10,635 2
Improvements Bond Retirement ...........c.ccocceieienienne. — — — — 25 83
Highway Improvements Bond Retirement ................. 4 — — — — —
Development Bond Retirement ................... — — — — 15,169 37
Highway Obligations Bond Retirement ... 934 74 — — — 180
Public Improvements Bond Retirement — — — — 3,168 19
Local Infrastructure Improvements
Bond Retirement ... i 1 — — — 61,682 —
Ohio Public Facilities Commission . — — — — 408,992 —
Ohio Building Authority .............c...... . — — — — 153,745 7,306
Enterprise Bond Retirement ..... " — — — — 25,318 22,415
State Projects Bond Service ........ccccooerveeieneniens vens 74 — — — 536 28
SUBLOAL ... 1,013 74 — — 697,499 30,070
Capital Projects:
Arts Facilities Building Improvements ...........c.ccoe..... 12 — — — — —
Higher Education Improvements 136 — — — — —
Highway Obligations Construction 51 — — — — —
Mental Health/Mental Retardation
Facilities Improvements .........ccoceoeeeevenenens veeeienens 31 — — — — —
Parks and Recreation Improvements ... 5 — — — — —
Local Infrastructure Improvements ... . 122 238 — — — 350
Ohio Building AUthOrity ........ccoooeiiiiniiiiies e — — — — — 263,008
Administrative Services Building Improvements ....... 36 — — — 78,817 29,886
Youth Services Building Improvements a7 — — — 49,280 —
Transportation Building Improvements 24 — — — 24,734 —
Adult Correctional Building Improvements ................ 102 — — — 98,221 —
Highway Safety Building Improvements . 8 — — — 9,859 —
Ohio Parks and Natural Resources ...........cccoceeveunee. 24 — — — — 161
SUBLOLAL ... e 598 238 — — 260,911 293,405
Enterprise:
Tuition Trust AUthOFItY .....ccccoiieiiiieees e — — — — 1,000 —
Liquor Control ................. 280 32 — — — 78,269
Ohio Lottery Commission .. — — — — — 656,391
Workers’ Compensation 244 425 — — — —
Underground Parking Garage .........ccccoceeevienieenienns oo — — — — — 1,011
SUBLOLAL ... e 524 457 — — 1,000 735,671

(Continued)
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Due from Due to Advances  Advances
Other Other to Other  from Other Operating Operating
Fund Type/Fund Funds Funds Funds Funds Transfers-in  Transfers-out
Internal Service:
Ohio Building AUthOFItY .......ccccvmmiiiiniiiiens e — — — — 33,153 33,236
Ohio Data Network ......... 13,322 35 — 22,986 — —
Ohio Penal Industries .. 4,171 1,511 — — 8,446 165
SUPPOIt SEIVICES ..t eeriesie e 4,208 71 — — — —
TelecommuniCatioNS ..........cccvevicineiiiiins e 3,224 27 — — — —
SUBLOtAI ...t e e 24,925 1,644 — 22,986 41,599 33,401
Expendable Trust:
Unclaimed Funds ..........ccccoiniiiiiis e 844 — 74,577 — — —
Pension Trust:
State Highway Patrol ...t v 3,197 — — — — —
Agency:
Holding and Distribution ..........ccccoeeriiieiins v — 17,690 — — — —
Payroll Withholding and Fringe Benefits ... 88 41,888 — — — —
Deferred Compensation ...........c.ccoceveeeeennne 15 — — — — —
OFNET et et e 35 — — — — —
Subtotal — Trust and AgeNCy ......ccccceeveeeeeiererienns . 4,179 59,578 74,577 — — —
Total per Financial Statements - Primary Government 87,797 99,204 97,563 97,563 2,625,571 2,620,245
Reconciliation for Timing Differences for Funds
with December 31, 1994 Year-Ends .........ccccccovennee 11,593 186 — — 1 5,327
Reconciled Total for the Primary Government .............. 99,390 99,390 $97,563 $97,563 $2,625,572  $2,625,572
Component Units:
Ohio State UNIVErSity .......ccccooeeeiiiiicienens verieseeiieneens 423,622 423,622
University of Cincinnati ... 147,599
Other Component UNItS .........ccoeverieiinenens ceeieiene 56,309
Total per Financial Statements - Component Units ...... 627,530 627,530
Total Reporting Entity ......c.c.ceee.. $726,920 $726,920

Operating transfers from the primary government’s General Fund to its component units, for the year ended
June 30, 1995, are summarized as follows (in thousands):

Component Units:

Ohio State UNiVersity ..........cccoceeeeveeeviieeeen e, $ 344,661
University of Cincinnati..........ccccccccvveeeeeennnn o 158,470
Ohio University.............cceeueeee 104,290
Miami University...........cccc.... 57,424
University of Akron 81,885
Bowling Green State University ..............cc...... 63,844
Kent State UNiversity.........ccccvveevveeeeeeeeenns e 87,170
University of Toledo 70,073
Cleveland State University .............oooeeecuvennns 60,007
Youngstown State University .........cccccceeeeeennnn. 42,410
Wright State University ........ccccccvvvvveeeeennnnnn e 69,881
Central State University ...........ccoeeeevvvvennnnen. . 17,102
Shawnee State University ............cooeeeeviiinnns 13,127
Medical College of Ohio .......cccvvvvvivieeeneeeennn. . 31,640
Columbus State Community College .............. 22,628
Clark State Community College ..................... 5,268
Edison State Community College ................... 4,074
Southern State Community College................. 3,053
Washington State Community College ........... 3,214
Cincinnati State Community College .............. 12,519
Northwest State Community College .............. 2,733
Owens State Community College ................... 16,002
Terra State Community College ..................... 5,450

Total per Financial Statements ................... $1,276,925
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NOTE 8 FIXED ASSETS

A. Primary Government

A summary of fixed assets by category, as of June 30, 1995 (or December 31, 1994, for those entities/funds
identified in NOTE 1), follows (in thousands):

General Total
Internal Pension Fixed Primary

Enterprise Service Trust Assets Government

(1621 0T $ 22,360 $ — $ 370 $ 156,333 $ 179,063
BuildingsS ...coovvvveeeeeiiii e 337,422 14,114 2,418 1,999,485 2,353,439
Land Improvements ...........ccoeeeeeuneeees — — — 144,071 144,071
Machinery and Equipment................. 161,526 126,869 128 166,947 455,470
State VehicleS........ccoovveviiieiiiiiei s 3,814 709 — 202,267 206,790
Construction-in-Progress................... — 71 — 341,712 341,783
Subtotal......eeveviiiiieiii e, 525,122 141,763 2,916 3,010,815 3,680,616
Less: Accumulated Depreciation ...... 142,824 95,787 243 — 238,854
L0 -1 $382,298 $45,976 $2,673 $3,010,815 $3,441,762

No projects were under construction, for the year ended June 30, 1995, that resulted in capitalized interest for
the proprietary and fiduciary fund types.

Changes in general fixed assets for the year ended June 30, 1995 were as follows (in thousands):

Beginning Deletions/
Balance Balance Net Balance
July 1, 1994 Adjustment Additions Transfers June 30,
s 1995

121 0 Lo [ $ 149,809 $ 596 $ 6,119 $ (191) $ 156,333
BUildings ....vvvveeiiiiiiee e 1,929,732 (15,303) 116,432 (31,376) 1,999,485
Land Improvements.................... 130,968 8,338 7,820 (3,055) 144,071
Machinery and Equipment .......... 166,871 (5,079) 25,425 (20,270) 166,947
State Vehicles.............coeevvvvvnnee. 193,758 881 28,170 (20,542) 202,267
Construction-in-Progress............. 305,253 (4,986) 442 539 (401,094) 341,712
1] v | $2,876,391 $(15,553) $626,505 $(476,528) $3,010,815

B. Component Units

A summary of fixed assets by category for the State's component units, as of June 30, 1995 (or December 31,
1994, for those component unitsidentified in NOTE 1), follows (in thousands):

University University
Ohio State of Ohio Miami of
University Cincinnati University University Akron
(162 0T N $ 28419 $ 11,316 $ 9,124 $ 2,143 $ 16,678
Buildings .....vvviiiiiiiiiiiiieee e 1,144,051 726,660 252,890 271,894 244,650
Land Improvements .................... 120,753 17,106 50,968 25,399 26,720
Machinery and Equipment .......... 486,324 276,103 95,325 71,411 81,040
Library Books and Publications ... 98,194 74,466 38,544 28,369 39,692
Vehicles ......ccoeeveiviiiiiiiiiieeee e 16,860 — 6,064 4,428 1,303
Construction-in-Progress ............ 56,589 138,128 32,037 17,704 9,376
Subtotal.....ccooevvevieiiiiiis 1,951,190 1,243,779 484,952 421,348 419,459

Less: Accumulated Depreciation — — — — —

Total ..o $1,951,190 $1,243,779 $484,952 $421,348 $419,459
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NOTE 8 FIXED ASSETS (Continued)

Kent University Cleveland Other Total
State of State Component Component

University Toledo University Units Units
Land......ccoeveeriiiiieee e e $ 6,037 $ 8,687 $ 41,882 $ 46,486 $ 170,772
Buildings ......ccooviiiiiiiiiiie e 211,326 238,633 225,672 984,334 4,300,110
Land Improvements.................... 23,378 16,763 4,616 91,164 376,867
Machinery and Equipment .......... 70,823 50,739 51,541 320,524 1,503,830
Library Books and Publications ... 39,914 14,716 31,077 77,246 442218
VehiCles .....cooovviiiiiiiiiiieeei 6,755 — — 3,662 39,072
Construction-in-Progress ............ 4,864 19,325 1,699 50,035 329,757
Subtotal.......ccceeeviiiieieens 363,097 348,863 356,487 1,573,451 7,162,626
Less: Accumulated Depreciation — — — 264 264
Total ..o $363,097 $348,863 $356,487 $1,573,187 $7,162,362

NOTE 9 PENSION PLANS AND OTHER POSTEMPLOYMENT BENEFITS

All part-time and full-time employees and elected officials of the State, including its component units, are
eligible to be covered by one of the following retirement plans:

Public Employees Retirement System
State Teachers Retirement System
State Highway Patrol Retirement System

A. Public Employees Retirement System (PERYS)
Pension Benefits
PERS is a cost-sharing, multiple-employer public employee retirement system.

Participants in PERS, who retire at age 60 with five or more years of service credit or at any age with 30 or
more years of service credit, are eligible to receive annual retirement benefits. Persons may retire with a
reduced benefit as early as age 55 with 25 years of service. Retirement benefits vest after five years of
credited service. Law enforcement personnel can retire under the PERS plan at age 52 with 25 years of
service credit or as early as age 48 under qualifying circumstances.

PERS benefit payments vary in amount depending on length of public service, final average salary, and plan
of payment selection. For non-law enforcement personnel, final salary is determined by taking the average of
the three highest years of earnable salary and multiplying by 2.1 percent for every year of service up to 30
years and by 2.5 percent for every year of service exceeding 30 years. For law enforcement officers, the
benefit is calculated by multiplying 2.5 percent of final average salary by the actual years of service for the
first 20 years of service and 2.1 percent of final average salary for each year of service over 20 years. After
retirement, benefits are increased by three percent annually if the cost of living, as measured by the Consumer
Price Index, increases by at least three percent on a cumulative basis.

PERS also provides survivor and disability benefits. PERS benefits are established under Chapter 145, Ohio
Revised Code.

Employer and employee required contributions to PERS are established under the Ohio Revised Code and are
based on percentages of covered employees’ gross salaries, which are calculated annually by the retirement
system’s actuaries. Contribution rates for calendar year 1994 were as follows:
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NOTE 9 PENSION PLANSAND OTHER POSTEMPLOYMENT BENEFITS (Continued)

Contribution Rates — Calendar Year 1994

Employee Share Employer Share
Regular EMPIOYEES .......ccoovviiiiiiiiiiiiiie e 8.50% 13.31%
Law Enforcement EMpIOYees ............ccccvvvvviiieeeenee oan. 9.00% 16.70%

For law enforcement employees, 10.81 percent of the employer rate is used to fund pension obligations. For
regular employees, 9.02 percent of the employer rate is used to fund pension obligations. The difference
between the total employer rate and the share used to fund pension obligations is the percentage used to fund
the PERS health care program.

For the primary government, the payroll for its employees covered under PERS, for the year ended December
31, 1994, was $2 hillion; total payroll for this period was $2.12 billion. For the State's component units,
covered and total payroll, for the year ended June 30, 1995, was $1.05 billion and $2.21 billion, respectively.

The contribution requirement for the PERS pension obligation is summarized below (in thousands):

Actuarially Determined
and Actual Contributions

Employer Employee
Percent of Percent of
Dollar Active Dollar Active
Amount Member Amount Member
Payroll Payroll
Primary Government:
(for the year ended December 31, 1994)
Regular EMpIOYEEeS .........cccoveeevveeeiieeecir e, $178,344 9.02% $168,062 8.50%
Law Enforcement Employees ..........ccccceeeeen.... 2,454 10.81 2,043 9.00
TOtAl et e $180,798 $170,105
Component Units:
(for the year ended June 30, 1995) ................ $ 94,465 9.02% $ 89,019 8.50%

The “pension benefit obligation” is a standardized disclosure measure of the present value of pension
benefits, adjusted for the effects of projected salary increases and any step-rate benefits, estimated to be
payable in the future as a result of employee service to date. The measure, which is the actuarial present
value of credited projected benefits, is intended to assist financial statement users in assessing a pension
plan's funding status on a going-concern basis and progress made in accumulating sufficient assets to pay
benefits when due and in making comparisons among public employee retirement systems and employers.
The PERS does not make a separate measurement of assets and pension benefit obligation for individual
employers.

Therefore, the pension benefit obligation determined through the most recent actuarial valuation, the net
assets available for benefits, and the unfunded pension benefit obligation for PERS, as a whole, are presented
below (in thousands):

PERS,
as of December 31, 1993
Pension benefit obligation .............ccccccoiii e, $23,239,400
Less: Net assets available for benefits (valued at cost) ...... 22,888,800
Unfunded pension benefit obligation* ....................... $ 350,600

*Excludes health care benefits

The market value of net assets available for pension benefits was approximately $24 billion at December 31,
1993. Actuarial valuations are calculated annually by the retirement system's actuary.
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NOTE 9 PENSION PLANSAND OTHER POSTEMPLOYMENT BENEFITS (Continued)

Occasionally, the General Assembly increases benefit payments to the current PERS retirees. In certain
instances, concurrent with the passage of such legislation, a provision for payment of these benefits through
State appropriations is made. During the year ended June 30, 1995, the State paid $1.8 million to PERS for
benefit increases. Funding for these benefit increases is on a pay-as-you-go basis by the State.

The primary government and its component units' actuarially determined contributions requirements for
PERS represented approximately 26.7 percent and 13.9 percent, respectively, of total PERS actuarially
determined contribution requirements during calendar year 1994 for all participating entities.

Eight-year historical trend information showing PERS's progress in accumulating sufficient assets to pay
benefits when due is presented in the PERS Comprehensive Annual Financial Report, for the year ended
December 31, 1994, the most recent data available.

Other Postemployment Benefits

All age and service retirees with 10 or more years of service credit qualify for health care coverage under
PERS. Health care coverage for disability recipients and primary survivor recipients is also available.
Chapter 145, Ohio Revised Code, provides the statutory authority for employer contributions. The portion of
the employer rate that is used to fund health care is 5.89 percent of covered payroll for law enforcement
employees, and 4.29 percent of covered payroll for regular employees for calendar year 1994. Employees do
not fund any portion of health care costs.

PERS health care benefits are advance-funded on an actuarially determined basis. An entry-age normal
actuarial cost method of valuation is used in determining the present value of benefit liabilities and normal
cost. The difference between assumed and actual experience (actuarial gains and losses) becomes part of the
unfunded actuarial accrued liability. The investment assumption rate for 1993 was 7.75 percent, while health
care premiums were assumed to increase by 5.25 percent annually. An annual increase of 5.25 percent,
compounded annually, is the base portion of the individual pay increase assumption. Additionally, annual
pay increases over and above the base portion are assumed to range from zero to 5.1 percent.

With regard to asset valuation for the PERS health care plan, short-term securities consisting of commercial
paper and U.S. Treasury obligations are carried at cost; equity securities, fixed income investments, and
investments in real estate are carried at market. For actuarial valuation purposes, a smoothed market
approach isused. Under this approach, assets are adjusted annually to reflect 25 percent of unrealized market
appreciation or depreciation on investment assets.

The number of active contributing plan participants for the multiple-employer plan was 64 thousand for the
primary government, as of June 30, 1995. The employer contribution requirement is summarized below (in
thousands):

Actuarially Determined
and Actual Contributions

Primary Government:
(for the year ended December 31, 1994)

Regular EMpIOYEES ........cceeeviiveeiiiiieiciies e $84,822
Law Enforcement Employees ..............cccecuvnnnnee 1,337
1o ] 7= | TR $86,159

Component Units:
(for the year ended June 30, 1995) ........cccvvvvveeenenn. $44,928
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NOTE 9 PENSION PLANSAND OTHER POSTEMPLOYMENT BENEFITS (Continued)

PERS had $6.2 hillion in net assets available for health care benefits at December 31, 1993. The actuaria
accrued liability and the unfunded actuarial accrued liability based on the actuarial cost method used were
$7.7 billion and $1.5 billion, respectively.

B. State Teachers Retirement System (STRYS)
Pension Benefits
STRSis a cost-sharing, multiple-employer public employee retirement system.

Participants in STRS, may retire after 30 years of credited service regardless of age, or at or after age 55 with
25 years of credited service, or at or after age 60 with five years of credited service. Members retiring before
age 65 with less than 30 years of service credit receive a percentage reduction in benefit amounts. Retirees
are entitled to a maximum annual retirement benefit, payable in monthly installments for life, equal to the
greater of the “formula benefit” or the “ money-purchase benefit” calculation.

Under the “formula benefit” calculation, the maximum annual retirement allowance is equal to 2.1 percent of
an average of a member's three highest years salary multiplied by the member's number of years of credited
service (up to 30 years and 2.5 percent a year for earned Ohio service over 30 years, up to a maximum
allowance of 100 percent of final average salary). Under the “money-purchase benefit” calculation, a
member's lifetime contributions, plus interest at specified rates, are matched by an equal amount from
contributed employer funds. This total is then divided by an actuarialy determined annuity factor to
determine the maximum annual retirement allowance. Annually, after retirement, STRS benefits are
increased three percent if the cost of living, as measured by the Consumer Price Index, increases at least three
percent on a cumulative basis since the latest adjustment.

A retiree of STRS or any other Ohio public retirement system is eligible for re-employment as a teacher after
two months from the date of retirement. Contributions are made by the member and employer during the
period of re-employment. Upon termination or the retiree reaches the age of 65, whichever comes later, the
retiree is eligible for a money purchase benefit or a lump-sum payment in addition to the original retirement
allowance.

STRS also provides death, survivors, disability, health care, and supplemental benefits. STRS benefits are
established under Chapter 3307, Ohio Revised Code.

Employer and employee required contributions to STRS are established by the Board and limited under the
Ohio Revised Code to employer and employee rates of 14 percent and 10 percent, respectively, and are based
on percentages of covered employees gross salaries, which are calculated annually by the retirement system's
actuary. Contribution rates for fiscal year 1995 were 14 percent for employers and 9.3 percent for
employees. For STRS, 12 percent of the employer rate is used to fund pension obligations. The difference
between the total employer rate and the share used to fund pension obligations is the percentage used to fund
the STRS health care program.

For the primary government, the payroll for its employees covered under STRS, for the year ended June 30,
1995, was $40 million; total payroll for this period was $2.2 billion. For the State's component units, covered
and total payroll, for the same period, was $893 million and $2.21 billion, respectively.

The contribution requirement for the STRS pension obligation, for the year ended June 30, 1995 is
summarized below (in thousands):
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Actuarially Determined
and Actual Contributions

Employer Employee
Percent of Percent of
Dollar Active Dollar Active
Amount Member Amount Member
Payroll Payroll
Primary Government .........c.cccceeerniinnnnn. $ 4,795 12.0% $ 3,716 9.3%
Component UNitS ......ccceoceeeiiieeniineene e, $107,210 12.0% $83,087 9.3%

Effective July 1, 1994, the employee contribution rate was increased .05 percent from 9.25 to 9.3 percent to
fund survivor benefit changes adopted during fiscal year 1993. These benefit changes had no effect on the
employer’s contribution rate in the aggregate; however, the employer’'s normal cost contribution rate
increased from 5.4 percent to 5.45 percent, with the difference being applied to the amortization of the
unfunded actuarial liability.

The “pension benefit obligation” is a standardized disclosure measure of the present value of pension
benefits, adjusted for the effects of projected salary increases and any step-rate benefits, estimated to be
payable in the future as a result of employee service to date. The measure, which is the actuarial present
value of credited projected benefits, is intended to assist financial statement users in assessing a pension
plan's funding status on a going-concern basis and progress made in accumulating sufficient assets to pay
benefits when due and in making comparisons among public employee retirement systems and employers.
The STRS does not make a separate measurement of assets and pension benefit obligation for individual
employers.

Therefore, the pension benefit obligation determined through the most recent actuarial valuation, the net
assets available for benefits, and the unfunded pension benefit obligation for STRS, as a whole, are presented
below (in thousands):

STRS,
as of July 1, 1994
Pension benefit obligation ..o e, $34,481,460
Less: Net assets available for benefits (valued at cost) ..... 26,438,248
Unfunded pension benefit obligation* ....................... $ 8,043,212

*Excludes health care benefits

The market value of net assets available for pension benefits for STRS at July 1, 1994 was $27 billion.
Actuarial valuations are calculated annually by the retirement system's actuary.

During the year ended June 30, 1995, the State paid $3.4 million to STRS for benefit increases. Funding for
benefit increases is on a pay-as-you-go basis by the State.

Information from STRS to determine the State's actuarially determined contribution requirement as a
percentage of total STRS actuarially determined contribution requirements of all participating entities for its
fiscal year ended June 30, 1995 was not available at the time of publication of this report; during fiscal year
1994, the State's required contribution to STRS represented |ess than one percent of total STRS contributions
of all participating entities while the component units' required contributions to STRS, in the aggregate for
fiscal year 1994, represented 11.7 percent of total STRS contributions of all participating entities.

Ten-year historical trend information for STRS is presented in the STRS Comprehensive Annual Financial
Report, as of June 30, 1994, the most recent data available.
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Other Postemployment Benefits

The STRS plan provides comprehensive health care benefits to retirees and their dependents. Retirees are
required to make health care premium payments at amounts that vary according to each retiree's years of
credited service and choice of health care provider. Additional premiums are required to be paid by retirees
for covered spouses and dependents. Chapter 3307, Ohio Revised Code, gives the STRS board discretionary
authority over how much, if any, of associated health care costs are absorbed by the plan. Currently,
employer contributions equal to two percent of covered payroll are allocated to pay for health care benefits.

The employer contribution is advance-funded, but not on an actuarially determined basis. Net health care
costs paid by the primary government and its component units, for the year ended June 30, 1995, totaled
$799 thousand, and $17.9 million, respectively. Eligible benefit recipients for the primary government, for
the same period, totaled 1,004. Net assets available to fund future health care benefits totaled $830 million,
as of June 30, 1994,

C. State Highway Patrol Retirement System (SHPRYS)

SHPRS, a component unit of the State, was established in 1944 by the General Assembly as a single-
employer, defined benefit pension plan and is administered by the State. SHPRS is authorized under Chapter
5505, Ohio Revised Code, to provide retirement and disability benefits to retired members and survivor
benefits to qualified dependents of deceased members of the Ohio State Highway Patrol.

SHPRS's general administration and management is vested in a seven-member retirement board, which
consists of four elected members, one elected retiree, and two statutory members. The board appoints an
executive director, actuary, investment advisor, investment monitor, and other employees.

SHPRS's membership consisted of the following, as of December 31, 1994:

Retirees and beneficiaries currently receiving
benefits and terminated employees entitled to
benefits but not yet receiving them .........cccocceeiiiiiiiiiiiii e, 777

Current Employees:

RV Z21) (o N 385
N [0] 01Y=1SY (=10 TR 1,080
o] = | TR 2,242

Chapter 5505, Ohio Revised Code, requires contributions by active members and the Ohio State Highway
Patrol. The employee contribution rate is established by the General Assembly, and any change in the rate
requires legislative action. The employer contribution rate is established by the SHPRS Retirement Board
and certified to the State of Ohio every two years. By law, the employer rate may not exceed three times the
employee contribution rate. Active members and the Ohio State Highway Patrol are required to contribute
10.5 percent and 24.53 percent, respectively, of active member payroll.

For SHPRS, 19.29 and 19.03 percent of the employer rate were used to fund pension obligations from
January 1 to June 30, 1994 and July 1 to December 31, 1994, respectively. The difference between the total
employer contribution rate of 24.53 percent and the respective percentage used to fund pension obligations
during each six-month period was the rate used to fund the SHPRS health care program.
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Contributions may be refunded to a member who terminates employment with the Ohio State Highway Patrol
or to the member's beneficiary following the member's death, if no survivor benefits are payable.

Members are eligible for normal retirement benefits upon reaching age 52 and accumulating at least 20 years
of Ohio State Highway Patrol service credit. The benefits are a percentage of the member's final average
salary, the average of the member's three highest salaried years. The percentage is determined by multiplying
2.5 percent times the first 20 years of service plus two percent times the next five years plus 1.5 percent for
each year in excess of 25 years of service. A member's pension cannot exceed 72 percent of the final average
sdlary. Early retirement with reduced benefits is available upon reaching age 48 with 20 years of service
credit. Early retirement with normal benefits is available upon reaching age 48 with 25 years of service
credit. The basic benefit for all retirants is increased by three percent each year after age 60, provided the
change in the Consumer Price Index equals or exceeds three percent.

In addition to the retirement benefits, SHPRS also provides for disability, survivors, and health care benefits.
Qualified dependents of a deceased member are eligible for monthly survivors benefits. All members
receiving a benefit from SHPRS are eligible to receive medical insurance.

Members with credited service from prior Ohio State Highway Patrol service, military service time prior to
employment, military service interrupting Ohio State Highway Patrol service, and full-time police or fire
service are eligible to purchase SHPRS service credit accumulated in one or all of the retirement plans related
to the above services. Members of the SHPRS with prior participation in Ohio's State Teachers Retirement
System, School Employees Retirement System, Public Employees Retirement System, or Cincinnati
Retirement System are eligible to purchase service credit for one or all of the related retirement plans.

The “pension benefit obligation” is a standardized disclosure measure of the present value of pension
benefits, adjusted for the effects of projected salary increases and any step-rate benefits, estimated to be
payable in the future as a result of employee service to date. The measure, which is the actuarial present
value of credited projected benefits, is intended to assist financial statement users in assessing a pension
plan's funding status on a going-concern basis and progress made in accumulating sufficient assets to pay
benefits when due and in making comparisons among public employee retirement systems and employers.
The measure is independent of the actuarial funding method used to determine contributions to SHPRS.

The pension benefit obligation was determined as part of an actuarial valuation, as of December 31, 1994.
Actuarial valuations are calculated annually by SHPRS's actuaries. Significant actuarial assumptions used in
the valuation include the following:

Rate of return on the SHPRS investments of 7.75 percent, compounded annually, net of
administration expenses;

Projected salary increases of five percent, compounded annually, attributa ble to inflation;

Additional projected salary increases ranging from zero to 4.2 percent a year attributable
to seniority and merit;

Post-retirement mortality life expectancies of members based on the 1971 Group Annuity
Mortality Male and Female Tables, projected to 1984;

Rates of withdrawal from active service before retirement for reasons other than death
and rates of disability and expected retirement ages developed on the basis of actual plan
experience.
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Significant actuarial assumptions used to compute actuarially determined contribution requirements were the
same as those used to compute the standardized measure of the pension benefit obligation.

The total unfunded pension benefit obligation at December 31, 1994 was $51.2 million as follows (in
thousands):

Pension Benefit Obligation
Retirees and beneficiaries currently
receiving benefits and terminated
employees not receiving benefits .........cccceeeiviiiiiiiiie e, $156,364

Current employees
Accumulated employee contributions,

including allocated investment iNnCOMe ............cccccvviiiiiieiees eeeennn, 47,948
Employer-financed vested ............ooooiiiiiiiiiiies e 97,464
Employer-financed nonvested .............ooooeeiciiiiiiiiis e 58,856

Total pension benefit obligation .............cccoovviiiiiiin i, $360,632

Less: Net Assets Available for Pension Benefits
Net assets available for pension benefits at cost
(estimated market value is $320 MillioN) ..........ceeevviiiiereiiiiiie e 309,431

Unfunded pension benefit obligation ..........ccccccccvveeeennnnnn e, $ 51,201

SHPRS's funding policy provides for periodic employer contributions at actuarially determined rates that,
expressed as percentages of annual covered payroll, are sufficient to accumulate assets to pay benefits when
due. Level percentage of payroll employer contribution rates are determined using the entry-age normal cost
actuarial funding method. SHPRS also uses the level percentage of payroll method to amortize the unfunded
liability over a 23-year amortization period.

During calendar year 1994, contributions were made in accordance with actuarially determined contribution
requirements determined through actuarial valuations performed at December 31, 1994. Total employer and
employee actuarially determined and actual contributions, excluding health care benefits, for the year ended
December 31, 1994, consisted of the following (in thousands):

Employer Employee
Percent Percent
of Active of Active
Dollar Member Dollar Member
Amount Payroll Amount Payroll
For the period, January 1 through June 30, 1994:
NOIMAL COSES ..ot e e $3,483 12.11% $3,020 10.50%
Amortization of the unfunded actuarial accrued liability ... 2,065 7.18 — —
Total actuarially determined contributions .................. $5,548 19.29% $3,020 10.50%
Employer Employee
For the period, July 1 through December 31, 1994:
NOIMAL COSES ..ot e e $3,589 12.11% $3,112 10.50%
Amortization of the unfunded actuarial accrued liability ... 2,051 6.92 — —
Total actuarially determined contributions .................. $5,640 19.03% $3,112 10.50%

The payroll for employees of the primary government covered by SHPRS, for the year ended December 31,
1994, was $58.4 million; the primary government's total payroll for this period was $2.12 billion.
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Trend information gives an indication of the progress made in accumulating sufficient assets to pay pension
benefits when due. Three-year trend information for SHPRS follows:

1994 1993 1992
Net assets available for benefits as a
percentage of pension benefit obligation ...................... 85.8% 74.0% 75.5%
Unfunded pension benefit obligation as a
percentage of annual covered payroll...............ccceuueee. 87.7% 163.6% 145.4%
Employer contributions* as a percentage
of annual covered payroll ..., 19.2% 19.4% 19.5%

*All made in accordance with actuarially determined requirements.

SHPRS maintains its own accounting system separately from the State's and publishes a separate publicly
available financial report. The available required 10-year historical trend information showing the fund's
progress in accumulating sufficient assets to pay benefits when due is presented in that report, as of
December 31, 1994. SHPRS's financial statements are prepared using the accrual basis of accounting, under
which expenses are recorded when the liability is incurred and revenues are recorded when they are earned.
All investments are carried at cost net of amortization and are subject to adjustment for market declines
judged to be other than temporary.

Other Postemployment Benefits

In addition to providing pension benefits, SHPRS pays health insurance claims on behalf of all persons
receiving a monthly pension or survivor benefit and Medicare Part B basis premiums for those eligible
benefit recipients upon proof of coverage. The number of active contributing plan participants, as of
December 31, 1994, was 1,465. The cost of retiree health care benefits is recognized as claims are incurred
and premiums are paid. The calendar year 1994 expense was $1.7 million.

Health care benefits are established in Chapter 5505, Ohio Revised Code, and are advance funded by the
employer on the same actuarially determined basis (using the same assumptions) as are the SHPRS pension
benefits, as previously discussed. In addition, the assumption that projected health care premiums would
increase at arate of five percent, compounded annually, due to inflation was also used in the valuation. The
net assets available for benefits allocated to health care costs at December 31, 1994 was $54.9 million, and
include investments, which are carried at cost net of amortization and are subject to adjustment for market
declines judged to be other than temporary.

As of December 31, 1994, the actuarial accrued liability for health care benefits, the portion of the present
value of plan promises to pay benefits in the future that are not covered by future normal cost contributions,
was $71.1 million; the unfunded actuarial accrued liability for health care benefits was $16.2 million.

Employer contributions are made in accordance with actuarially determined requirements. The employer
contribution requirement was approximately $1.5 million or 5.24 percent of active member payroll for the
period, January 1 to June 30, 1994, and $1.6 million or 5.5 percent of active member payroll for the period,
July 1 to December 31, 1994.
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NOTE 10 GENERAL OBLIGATION BONDS

The State has pledged its faith and credit for the payment of principal and interest on general obligation
bonds accounted for and included with obligationsin the General Long-Term Obligations Account Group.

At various times since 1921, Ohio voters, by 13 constitutional amendments (the last adopted in 1993), have
authorized the incurrence of general obligation debt for the construction and improvement of State facilities,
highways, research and development of coal technology, parks, recreation, and natural resources, and local
infrastructure improvements. In practice, general obligation bonds are retired over periods of 10 to 35 years.

As of June 30, 1995, $2.89 hillion in general obligation debt (excluding Highway Obligations and
Infrastructure Bonds discussed below) had been authorized by constitutional amendment of which $2.54
billion had been issued and $88.9 million was outstanding; the authorization to issue $232.5 million had
expired.

Coal Research and Development and Parks and Natural Resources bonds may be issued as long as the
outstanding principal amounts do not exceed $100 and $200 million, respectively.

Highway Obligations may be issued as long as the outstanding principal amount does not exceed $500
million. The aggregate of General Assembly authorizations, as of June 30, 1995, for Highway Obligations,
was $1.85 hillion, of which $1.55 billion had been issued and $357.7 million was outstanding. Additional
Highway Obligations may be issued from time to time, as authorized by the General Assembly, as
outstanding Highway Obligations are retired.

A 1987 constitutional amendment authorized the issuance of $1.2 billion of general obligation bonds for
infrastructure improvements (Infrastructure Bonds), of which no more than $120 million may be issued in
any year. Asof June 30, 1995, the General Assembly had authorized $960 million of these bonds to be sold,
of which $840 million had been issued and $769.6 million (net of unaccreted discount of $174.3 million on
deep- discount bonds issued) was outstanding; the authorization to issue $120 million had expired.

General obligation bonds outstanding, and bonds authorized but unissued, as of June 30, 1995, were as
follows (in thousands):

Average
Fiscal Net Maturing Authorized
Years Interest Through Outstanding But
Purpose Issued Rates Fiscal Balance Unissued
Year
Highway Obligations ..............c...ccevveen. 1986-94 4.5%-6.8% 2004 $ 357,725 $309,695
Development ........ccccccviviiiiiiiiiiiees e, 1970 5.7% 1996 4,170 —
Coal Research and Development ........ 1987-93 5.0%-6.2% 2003 34,700 70,000
Parks, Recreation, and
Natural Resources.........ccooeevvveevnnnnn. 1995 4.5%-5.6% 2010 50,000 50,000
Infrastructure Improvements ................ 1990-95 4.8%-8.2% 2015 769,601 —
TOtal..eeveieee e e $1,216,196 $429,695

Changes in general obligation bonds during the year ended June 30, 1995 are summarized in NOTE 16.
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NOTE 10 GENERAL OBLIGATION BONDS (Continued)

Future general obligation debt service requirements, as of June 30, 1995, were as follows (in thousands):

Year Ending June 30, Principal Interest Total
1996 ..o, $ 149,480 $ 51,209 $ 200,689
1997 v, 134,730 43,640 178,370
1998 ..o 114,525 37,279 151,804
1999 ., 92,040 31,968 124,008
2000 ... 79,870 28,233 108,103
Thereafter..........coeeeveune... 819,880 154,599 974,479

Subtotal...........cccevveeen. 1,390,525 346,928 1,737,453

Less: Unamortized Discount . 174,329 — 174,329

Total.....oovveeeviiieeen. $1,216,196 $346,928 $1,563,124

In fiscal year 1993, the Treasurer of State defeased the Infrastructure Improvement Bonds, Series 1988 by
placing the proceeds of new bonds in an irrevocable trust to provide for all future debt service payments on
the old bonds. Accordingly, the trust account's assets and liabilities for the defeased bonds are not included
in the State's financial statements. As of June 30, 1995, $85.7 million of the Infrastructure Bonds outstanding
are considered defeased.

NOTE 11 SPECIAL OBLIGATION BONDS

Special obligation bonds reported in the General Long-Term Obligations Account Group have been
authorized and issued by the Ohio Building Authority (OBA), the Ohio Public Facilities Commission
(OPFC), and the Treasurer of State for the Department of Education. OBA bonds finance the capital costs of
categories of facilities including correctional facilities and office buildings for State departments and agencies
and, in some cases, related facilities for local governments. OPFC bonds finance the cost of capital facilities
for the state-supported institutions of higher education, mental hygiene and retardation, and parks and
recreation. Elementary and Secondary Education Bonds issued by the Treasurer of State for the Department
of Education finance the cost of capital facilities for local school districts.

OBA bonds issued for State agencies are reflected as special obligation bonds, and OBA bonds issued for
related local government facilities are shown as revenue bonds (See NOTE 12).

OBA, OPFC, and the Elementary and Secondary Education bonds are secured by pledges of lease rental
payments from appropriations made to the General and Highway Operating Special Revenue funds, moneys
held by trustees pursuant to related trust agreements, and other receipts, as required by the respective bond
documents.

Special obligation bonds outstanding, and bonds authorized but unissued, as of June 30, 1995, were as
follows (in thousands):

Average
Fiscal Net Maturing Authorized
Years Interest Through Outstanding But
Organization Issued Rates Fiscal Year Balance Unissued
Ohio Building Authority ..................... 1985-95 2.0%- 2015 $1,638,527 $ 542,820
9.8%
Ohio Public Facilities Commission .... 1975-95 4.4%- 2010 2,623,430 985,210
9.7%
Elementary and Secondary Education 1995 5.8% 2003 60,510 70,000

Total ..o $4,322,467 $1,598,030
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NOTE 11 SPECIAL OBLIGATION BONDS (Continued)
Changes in special obligation bonds during the year ended June 30, 1995 are summarized in NOTE 16.

Future special obligation debt service requirements, as of June 30, 1995, were as follows (in thousands):

Year Ending June 30, Principal Interest Total
1996 ..eeiiiieee e $ 373,462 $ 234,874 $ 608,336
1997 i 384,821 213,133 597,954
1998 ..o 381,462 196,165 577,627
1999 i 358,034 180,146 538,180
2000 ....eeieiieeeeeee e 341,544 161,602 503,146
Thereafter..........cceeevenne... 2,483,144 684,940 3,168,084

Total...ceeiieeeeeee, $4,322,467 $1,670,860 $5,993,327

During fiscal year 1995, the OPFC issued $26.6 million of special obligation refunding bonds to defease $27
million of special obligation bonds. The net proceeds of $26.2 million from the refunding issue, plus an
additional $1.8 million of existing debt service moneys, were used to purchase U.S. government securities,
which were placed in an irrevocable trust with an agent to provide for all future debt service payments on the
refunded principal. Consequently, the refunded bonds are no longer considered to be outstanding, and the
corresponding principal amounts have been removed from the General Long-Term Obligation Account
Group.

The OPFC advance refunded the special obligation bonds to reduce its debt service payments over the next
10 years by approximately $2.6 million and to obtain an economic gain (the difference between the present
values of the debt service payments on the old and new debt) of approximately $1.4 million.

In prior years, the OBA and OPFC defeased certain bond issues by placing the proceeds of new bonds in an
irrevocable trust to provide for all future debt service payments on the old bonds. Accordingly, the various
trust accounts’ assets and liabilities for the defeased bonds are not included in the State' s financial statements.
As of June 30, 1995, $708.3 million and $229.3 million of OBA and OPFC bonds outstanding, respectively,
are considered defeased.

NOTE 12 REVENUE BONDS AND NOTES

The State Constitution permits State agencies and authorities to issue bonds that are not supported by the
faith and credit of the State. These bonds pledge income derived from user fees and rentals on the acquired
or constructed assets to pay the debt service. Issuers for the primary government include the Treasurer of
State for the Ohio Department of Development's Economic Development Financing Division (EDFD) and
the Ohio Building Authority (OBA), which has issued revenue bonds on its own behalf and for the Ohio
Bureau of Workers' Compensation. Major issuers for the State's component units include the Ohio Water
Development Authority, the Ohio State University, and the University of Cincinnati.

A. Primary Government

Revenue bonds accounted for in the Enterprise Fund finance the costs of the William Green Building, which
houses the main operations of the Ohio Bureau of Workers' Compensation in Columbus.

OBA revenue bonds reported in the Internal Service Fund finance the costs of office buildings and related
facilities for shared use by local governments. The principal and interest requirements on these bonds are
paid from rentals received under the long-term |lease agreements discussed in NOTE 6.
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NOTE 12 REVENUE BONDS AND NOTES (Continued)

Economic development bonds, issued by the Treasurer of State for the EDFD's Direct Loan Program, provide
financing for loans and loan guarantees to businesses within the State, which cannot obtain conventional
financing for economic development projects that create or retain jobs in the State. The bonds are secured
with profits derived from the sale of spirituous liquor by the Ohio Department of Liquor Control and pledged
moneys and related investment earnings held in reserve under atrust agreement with afinancial institution.

Additionally, taxable economic development bonds in the amount of $6.3 million, issued by the Treasurer of
State in connection with the Ohio Enterprise Bond Program, were outstanding, as of June 30, 1995. Proceeds
from this bond issuance in fiscal year 1988 were placed in areserve with trustee and are pledged to secure, in
part, the payment of principal and interest on other economic development bonds issued under this program.

During fiscal year 1995, $8.6 million of Ohio Enterprise Bonds were issued under the authority of Section
166.09, Ohio Revised Code, to provide private entities with capital financing for economic development
projects. The Ohio Enterprise Bonds, which are reported as “no commitment” debt in NOTE 13, are
primarily secured by the property financed, and payments by the borrowing entities are used to retire the debt
and to service interest payments.

Revenue bonds outstanding for the primary government, as of June 30, 1995 (December 31, 1994 for the
Bureau of Workers' Compensation), were as follows (in thousands):

Fiscal Maturing
Year Interest Through Outstanding
Organization Issued Rates Fiscal Balance
Year
Enterprise:
Ohio Building Authority/
Bureau of Workers’ Compensation ........... 1993 3.3%-5.1% 2014 $210,016

Internal Service:
Ohio Building Authority .........ccooovviiiiiiineee. 1986 5.5%-9.8% 2008 46,256
General Long-Term Obligations:

Treasurer of State/Economic Development . 1988-89 7.5%-9.7% 2001 82,730
B Io] - | IO $339,002

Changes in revenue bonds reported in the General Long-Term Obligations Account Group, for the year
ended June 30, 1995, are summarized in NOTE 16.

Future bond service requirements for revenue bonds of the primary government, as of June 30, 1995

(December 31, 1994 for the Bureau of Workers' Compensation), were as follows (in thousands):
General Long-Term

Enterprise Fund Internal Service Fund Obligations Account Group
Year Ending
December 31 or June 30, Principal Interest Total Principa  Interest Total Principa  Interest Total
| |
1995 .., $ 2,000 $ 9947 $ 11,947
1996 ..o 3,000 9,861 12,861 $ 2,768 $ 3490 $ 6,258 $15,240 $ 4,428 $ 19,668
1997 .o, 4,000 9,731 13,731 2,704 3,514 6,218 14,817 4,835 19,652
1998 5,000 9,555 14,555 2,675 3,545 6,220 13,869 5,769 19,638
1999 .. 6,000 9,332 15,332 2,913 3,312 6,225 13,740 5,364 19,104
2000........ 3,168 3,054 6,222 15,615 4,036 19,651
Thereafte 194,255 79,316 273,571 34,380 15,022 49,402 9,449 3,089 12,538
Subtotal ................ 214,255 127,742 341,997 48,608 31,937 80,545 82,730 27,521 110,251
Less: Unamortized
Discount ............... 4,239 — 4,239 2,352 — 2,352 — — —

Total.....coeeeine $210,016  $127,742  $337,758 $46,256  $31,937  $78,193 $82,730  $27,521  $110,251
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NOTE 12 REVENUE BONDS AND NOTES (Continued)
B. Component Units

Ohio Water Development Authority (OWDA) bonds and notes provide financing to local government
authorities (LGA) in the State of Ohio for the acquisition, construction, maintenance, repair, and operation of
water development projects and solid waste projects, including the construction of sewage and related water
treatment facilities. The principal and interest requirements on OWDA obligations are generally paid from
investment earnings, federal funds and/or repayments of loan principal and interest thereon from the LGAs.

A portion of OWDA's outstanding bonds have been issued for the Water Pollution Control Loan Program,
which provides low-cost financing to LGASs for the construction of wastewater treatment facilities. In the
event pledged program revenues, which consist of interest payments from the LGASs as reimbursement for
construction costs, are not sufficient to meet debt service requirements for the bonds, the General Assembly
may appropriate moneys for the full replenishment of a bond reserve. As of December 31, 1994,
approximately $85 million in bonds were outstanding for this program. Future bond service requirements
for the Water Pollution Control Loan Program revenue bonds, as of December 31, 1994, were as follows (in
thousands):

Year Ending December 31, Principal Interest Total
1995 Lo $ 5,485 $ 4,240 $ 9,725
1996 .o e 6,615 3,977 10,592
1997 i 6,510 3,675 10,185
1998 .. e 6,385 3,370 9,755
1999 i e 6,240 3,064 9,304
Thereafter......coovveveevieiiiiiiieinn . 54,360 15,925 70,285

Subtotal.........cccoooiiiee 85,595 34,251 119,846

Less: Unamortized Discount ............ 547 — 547

Total..oeeeeieee e $85,048 $34,251 $119,299

Generally, bonds and notes issued by the state universities and state community colleges are payable from the
institutions' available receipts, including student fees, rental income, and gifts and donations, as may be
provided for in the respective bond proceedings, for the construction of residence and dining halls and
auxiliary facilities such as hospitals, parking facilities, bookstores, and athletic facilities.

Except as previously discussed with respect to OWDA's Water Pollution Control Loan Program bonds, the
State is not obligated in any manner for the debt of its component units.

Future bond service requirements for revenue bonds and notes of the following major component units, as of
June 30, 1995 (December 31, 1994 for OWDA), were as follows (in thousands):

Ohio Water Development Authority Ohio State University University of Cincinnati
Year Ending
December 31 or June 30, Principal Interest Total Principal Interest Total Principal Interest Total
1995 .o $ 55,940 $51,923 $ 107,863
1996 ..o 59,700 48,298 107,998 $ 21,565 $11,413 $ 32,978 $ 99,747 $ 16,772 $116,51
9
60,055 44,950 105,005 22,775 9,766 32,541 14,020 11,892 25,912
61,970 41,974 103,944 19,540 8,746 28,286 14,692 11,204 25,896
63,100 38,852 101,952 19,715 7,835 27,550 13,092 10,461 23,553
18,209 6,949 25,158 12,358 9,761 22,119
688,740 242,641 931,381 127,200 31,805 159,005 150,960 56,515 207,475
Subtotal ................. 989,505 468,638 1,458,143 229,004 76,514 305,518 304,869 116,605 421,474
Less: Unamortized
Discount................. 39,171 — 39,171 — — — — — —

Total ..o $950,334  $468,638  $1,418,972  $229,004 $76,514 $305,518 $304,869 $116,605 $421,474
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NOTE 13 NO COMMITMENT DEBT

The State of Ohio by action of the General Assembly created various financing authorities for the expressed
purpose of making available to non-profit and, in some cases, for profit private entities lower cost sources of
capital financing for facilities and projects found to be for a public purpose. Fees are assessed to recover
related processing and application costs incurred. The authorities debt instruments represent limited
obligations payable solely from payments made by the borrowing entities. Most of the bonds are secured by
the property financed. Upon repayment of the bonds, ownership of acquired property transfers to the entity
served by the bond issuance. This debt is not deemed to constitute debt of the State or pledge of the faith and
credit of the State. Accordingly, these bonds are not reflected in the accompanying financial statements.

As of June 30, 1995, revenue bonds and notes outstanding that represent “no commitment” debt for the State
were as follows (in thousands):

Outstanding

Organization Amount
Ohio Department of Development:
Ohio Housing Finance Agency.......cccccceevveeeeieeennnnnn. $1,700,671
Ohio Enterprise Bond Program .............ccoeeeeeeeennnnnn. 144,134
Hospital Facilities Bonds.............oooooiviiiiiiiiiee, 4,284
TOtAl ..o $1,849,089

NOTE 14 CERTIFICATES OF PARTICIPATION

As of June 30, 1995, approximately $8 million in certificate of participation obligations were reported in the
General Long-Term Obligations Account Group for the Ohio Department of Transportation’s acquisition of
the Panhandle Rail Line Project.

Under this kind of financing arrangement, the State is required to make payments subject to biennial
appropriations that approximate the interest and principal payments made by a trustee to certificate holders.

The primary government’s future commitments, as of June 30, 1995, were as follows (in thousands):

General Long-Term Obligations
Account Group

Year Ending June 30, Principal Interest Total

1996.......cceeeee. $ 255 $ 505 $

760

1997 265 492 757

1998......ccciiee. 280 477 757

1999......ccciiee. 300 462 762

2000........ccceuuee 315 444 759

Thereatfter........ 6,580 3,332 9,912

Total............ $7,995 $5,712 $13,707

Changes in certificate of participation obligations reported in the General Long-Term Obligations Account
Group, for the year ended June 30, 1995, are summarized in NOTE 16.
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NOTE 15 OTHER LONG-TERM OBLIGATIONS

As of June 30, 1995, other general long-term obligations of the State reported in the General Long-Term
Obligations Account Group were as follows (in thousands):

Compensated ADSENCES (A.) .ooovvveiiiiiiiiieeiiiieee e, $ 263,542
Lease AQreements (B.) ......oooieeeiieiiiiiiieeeeeeeeeiiii e 15,242
Judgments, Settlements, and Claims (C.) .........ccvvuueenen. 201,809
Litigation Liabilities (C.) .....uoiiiiiiiiiiiiiii e 20,525
Workers' Compensation Obligation (D.)........cccccceeiiiieeneees 532,900

Total Other General Long-Term Obligations............... $1,034,018

Changes in other general long-term obligations reported in the General Long-Term Obligations Account
Group, for the year ended June 30, 1995, are summarized in NOTE 16.

A. Compensated Absences

To lessen the impact of terminal leave pay on a given State agency's budget, an accrued leave funding
program was instituted by law in 1982. State agencies must contribute a percentage of gross payroll to a
common pool of resources from which terminal leave expenditures/expenses are paid. The amount of cash
equity with Treasurer and related interest receivable available to satisfy terminal pay claims at June 30, 1995
was approximately $30.9 million. These and related assets are reported as part of the Payroll Withholding
and Fringe Benefits Agency Fund.

The compensated absence liability for the primary government's proprietary funds is reported net of the
funds' portion of accrued leave funding and is reflected in accrued liabilities. The compensated absence
liability for the primary government's governmental funds is also reported net of the funds' portion of the
accrued leave funding and is reported as part of the General Long-Term Obligations Account Group.

For the primary government, the gross compensated absences liability, as of June 30, 1995, was $322.9
million, of which $31.4 million is alocable to the proprietary funds and $291.5 million is alocable to the
Genera Long-Term Obligations Account Group. The net (after reduction of the $30.9 million) compensated
absence liability, as of June 30, 1995, was $292 million, of which $28.5 million is reported in the proprietary
funds and $263.5 million is reported in the General Long-Term Obligations Account Group.

For the State's component units, the compensated absences liability, as of June 30, 1995, in the amount of
$186.5 million isincluded in “ Accrued Liabilities.”

B. Lease Agreements

The State's primary government leases office buildings and office and computer equipment. Although the
lease terms vary, most leases are renewable subject to biennial appropriations by the General Assembly. If
the likelihood of the exercise of a fiscal funding clause in the lease agreement is, in the management's
judgment, remote, then the lease is considered noncancelable for financial reporting purposes and is reported
as a fund expenditure/expense for operating leases or in the General Long-Term Obligations Account Group
or appropriate proprietary fund types for capital leases.

Assets acquired through capital leasing are valued at the lower of fair market value or the present value of the
future minimum lease payments at the lease's inception. The noncurrent portion of capital lease obligations
for the proprietary fund types are reported in those funds as long-term obligations. The related assets and
depreciation of these assets are included in the proprietary funds. Capital lease obligations for the
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NOTE 15 OTHER LONG-TERM OBLIGATIONS (Continued)

governmental fund types are reported in the General Long-Term Obligations Account Group and the related
assets are reported in the General Fixed Assets Account Group.

Operating leases (leases on assets not recorded in the combined balance sheet) contain various renewal
options as well as some purchase options.

Any escalation clauses, sublease rentals, and contingent rents are considered immaterial to the future
minimum lease payments and current rental expenditures. Operating lease payments are recorded as
expenditures or expenses of the related funds when paid or incurred.

The primary government's total operating lease expenditures/expenses for fiscal year 1995 were
approximately $95 million. Future minimum lease commitments for operating leases and capital leases
judged to be noncancelable, as of June 30, 1995, were as follows (in thousands):

CAPITAL LEASES

General Internal
OPERATING Long-Term Service
Year Ending June 30, LEASES Obligations Funds Total

1996 .. e e $ 9,517 $ 5,726 $1,007 $ 6,733
1997 e e e 3,837 4,991 299 5,290
1998 .. e e 493 3,598 27 3,625
1999 L s e 386 2,680 — 2,680
2000 ..ot e s 61 292 — 292
Thereafter ...t e — — — —
Total Minimum Lease Payments ........cccccevevenencnes wenee $14,294 17,287 1,333 18,620
Less: Amount representing interest ...........ccccceeeverenens 2,045 51 2,096
Present value of net minimum lease payments .............. $15,242 $1,282 $16,524

As of June 30, 1995, the primary government had the following fixed assets (net of accumulated depreciation
for proprietary funds) under capital leases, which are reported under “Accrued Liabilities’ in the proprietary
funds (in thousands):

General
Fixed Internal
Assets Service Total
EQUIPMENT....eiiiiiiiiiiieecciee e e $22,512 $2,058 $24,570

Amortization expense for the proprietary fundsis included with depreciation expense.

C. Judgments, Settlements, and Claimg/Litigation Liabilities

The Ohio Department of Education has been involved with several school desegregation court cases filed
against the State by various local boards of education. In cases when the judgment went against the State, the
courts decided that the State was responsible for sharing in all past and future desegregation costs. As of
June 30, 1995, the State was responsible for an estimated $200.2 million liability for past desegregation costs,
which is recorded in the General Long-Term Obligations Account Group until such time that it becomes
payable from the General Fund.

Additionally, the State has accrued approximately $1.6 million for claims payable under the General Medical
Assistance and Disability Assistance programs administered by the Ohio Department of Human Services.

For information on the State's loss contingencies arising from pending litigation, see NOTE 23.
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D. Workers Compensation Obligation

The State's primary government is permitted to pay its workers' compensation liability on a terminal funding
(pay-as-you-go) basis. As a result, the Workers Compensation Enterprise Fund recognized an unbilled
premium receivable for the State's portion of its actuarially determined liability for compensation, which is
recorded in the General Long-Term Obligations Account Group, in the amount of $532.9 million.

E. Liabilities Payable from Restricted Assets

Deferred Prize Awards

Deferred prize awards payable in installments over future years totaling approximately $1.24 billion, as of
June 30, 1995, are recorded as “Liabilities Payable from Restricted Assets’ at present value based upon
interest rates the Treasurer of State provides the Ohio Lottery Commission Enterprise Fund. The interest
rates represent the expected long-term rate of return on the assets restricted for the payment of deferred prize
awards. Once established for a particular deferred prize award, the interest rate does not fluctuate with
changes in the expected long-term rate of return. The difference between the present value and gross amount
of the obligationsis amortized into income over the terms of the obligations using the interest method.

The present value of future payments of unpaid prize awards, as of June 30, 1995, is summarized as follows
(in thousands):

Year Ending June 30,

e L $ 140,655
L 2 140,566
e S 140,340
B999 . e 140,199
2000 ... e a e 140,049
TREICAMET ... e e e 1,474,281
S]] o] o) r= | T 2,176,090

Less: Unamortized DiSCOUNt..........uviieenieiiieiieeiie ceeeeeeias 939,682
Net Prize Liability .........c.cccooieiiiiiiiiies e, $1,236,408

Prizes can be claimed within six months of the drawing date for on-line games and within six months of the
closing date for instant games. After the expiration of the statutory six-month period, the prize liability is
reduced for the unclaimed prizes.

Tuition Benefits

The actuarial present value of future tuition benefits payable from the Tuition Trust Authority Enterprise
Fund totaling $132 million, as of June 30, 1995, are recorded as “Liabilities Payable from Restricted Assets.”
The valuation method reflects the present value of estimated tuition benefits that will be paid in future years
and is adjusted for the effects of projected tuition increases at state universities and state community colleges
and termination of plan participation.



STATE OF OHIO

NOTESTO THE FINANCIAL STATEMENTS JUNE 30, 1995

NOTE 15 OTHER LONG-TERM OBLIGATIONS (Continued)

F. Reservefor Compensation

The Workers Compensation Enterprise Fund provides benefits to employees for losses sustained from job-
related injury, disease, or death. The Bureau has computed a reserve for compensation, as of December 31,
1994, in the amount of $12.62 billion. The reserve, which includes estimates for reported claims and claims
incurred but not reported, is reported as “Workers' Compensation Benefits Payable.”

NOTE 16 CHANGESIN GENERAL LONG-TERM OBLIGATIONS

Changes in general long-term obligations, for the year ended June 30, 1995, are summarized as follows (in
thousands):

Other
General Special Certificates General
Obligation  Obligation Revenue of Long-Term
Bonds Bonds Bonds Participation Obligations
(NOTE 10) (NOTE 11) (NOTE 12) (NOTE 14) (NOTE 15) Total
Balance, as of July 1, 1994
(as restated - See NOTE 2)............. $1,185,152 $4,012,909 $96,985 $8,235 $1,079,083 $6,382,364
Additions:
Debt ISSUES.......eieeeeeieeeeeeeeee e, 170,000 680,040 — — — 850,040
Deep-Discount Accretions............... 12,584 3,817 — — — 16,401
Increase in Compensated
ADSENCES ...coveeieeeeieeee e — — — — 19,884 19,884
Increase in Lease Obligations ........ — — — — 2,445 2,445
Increase in Judgments,
Settlements, and Claims............. — — — — 9,540 9,540
Increase in Workers’
Compensation Obligation............ — — — — 30,100 30,100
Increase in Contingent Liabilities .... — — — — 14,525 14,525
Total ADditions .........ccoeeevvvviiiiiiiin s 182,584 683,857 — — 76,494 942,935
Deductions:
Debt Retirements, Terminations,
and Defeasances...........cccceuun..... 151,540 374,299 14,255 240 — 540,334
Decrease in Lease Obligations........ — — — — 3,753 3,753
Decrease in Judgments,
Settlements, and Claims............. — — — — 81,806 81,806
Decrease in Contingent Liabilities .. — — — — 36,000 36,000
Total Deductions .........c.cceeevevnieeinnnnss 151,540 374,299 14,255 240 121,559 661,893
Balance, as of June 30, 1995 ............ $1,216,196 $4,322,467 $82,730 $7,995 $1,034,018 $6,663,406

Fiscal year 1995 additions to the general obligation bonds and special obligation bonds do not include
discounts and bond issuance costs of approximately $2 million and $10 million, respectively, which are
netted with bond proceeds reported on the operating statement. The $1.7 million and $736 thousand
increases in lease obligations for the General Fund and the Special Revenue Fund, respectively, are
considered to be immaterial, and therefore, are not reflected in the “Other Financing Sources (Uses)” section
of each respective fund's operating statement.

NOTE 17 DEFERRED COMPENSATION PLAN

The State of Ohio offers its employees and elected officials a deferred compensation plan created in
accordance with Internal Revenue Code Section 457 that is reported in the Deferred Compensation Agency
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NOTE 17 DEFERRED COMPENSATION PLAN (Continued)

Fund. The plan, available to any public employee, permits participants to defer a portion of their salary and
the related tax liability until future years. The deferred compensation is not available to employees until
termination, retirement, death, or unforeseeable emergency.

All amounts of compensation deferred under the plan, all property and rights purchased with those amounts,
and all income attributable to those amounts, property, or rights are (until paid or made available to the
employee or other beneficiary) solely the property and rights of the State (without being restricted to the
provisions of benefits under the plan), subject only to the claim of the State's general creditors. Participants
rights under the plan are equal to those of general creditors of the State in an amount equal to the fair market
value of the deferred account for each participant. The Plan Agreement states that the State and the Ohio
Public Employees Deferred Compensation Board, the plan administrator, have no liability for losses under
the plan with exception of fraud or wrongful taking.

The State believes that it is unlikely that the assets will be used to satisfy the claims of general creditors in the
future, and no assets have been used in the past to satisfy such claims.

The $609.5 million and $4 million asset balances reported for the primary government and its component
units, respectively, on the Combined Balance Sheet — All Fund Types and Account Groups and Discretely
Presented Component Units as “Deposit with Deferred Compensation Plan” represents the State of Ohio's
assets actually held by the plan administrator. Plan assets are carried at market value.

NOTE 18 ENTERPRISE FUNDS

A. Segment Information

The State has five enterprise funds, which provide for the tuition guarantee program, liquor sales, lottery
sales, workers' compensation insurance services, and underground state parking facilities.

Segment information, for the fiscal year ended June 30, 1995, unless otherwise previously noted, was as
follows (in thousands):

Tuition Ohio Workers' Underground Total
Trust Liquor Lottery Compensation Parking Enterprise
Authority Control Commission (12/31/94) Garage Funds
Operating revenues............. $ 12,934 $346,942 $2,268,389 $ 3,161,387 $ 2,296 $ 5,791,948
Depreciation..........cccceee...... 53 819 8,532 21,822 406 31,632
Amortization of Premiums
and Discounts .................. (1,392) — 92,502 (55,991) — 35,119
Operating income................. 3,474 78,578 711,344 2,473,711 826 3,267,933
Operating transfers-in ......... 1,000 — — — — 1,000
Operating transfers-out ....... — 78,269 656,391 — 1,011 735,671
Net income (I0SS) ................ 11,537 346 54,810 2,473,711 (101) 2,540,303
Fixed asset additions........... 64 917 1,168 31,221 — 33,370
Fixed asset disposals .......... 10 735 4,823 1,888 — 7,456
Net working capital.............. 12,463 9,953 79,672 1,425,107 3,029 1,530,224
Increase (decrease) in
cash and cash equivalents 4,013 446 50,791 (450,885) 299 (395,336)
Total asSets .........cceeevvvvenene 152,813 34,133 1,461,098 14,020,786 11,589 15,680,419

Bonds and other noncurrent

liabilities payable from

operating revenues........... — — 25,951 12,825,692 — 12,851,643
Total equity (deficits) ........... 20,611 11,801 154,229 (456,541) 11,485 (258,415)
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B. Workers Compensation Fund

For the Workers' Compensation Enterprise Fund, the reserve for compensation (see NOTE 15F.) is based on
historical claims experience data and assumptions and projections as to future events, including claims
frequency, severity, persistency, and inflationary trends for medical claim reserves. The reserve for
compensation adjustment expenses, which is included in “Refund and Other Liabilities” in the amount of
$911.4 million, is based, in part, on the reserve for compensation. The management of the Ohio Bureau of
Workers Compensation and the Industrial Commission of Ohio believes that the liability recorded is
adequate; however, the ultimate liability may vary from amounts provided. The assumptions used in
estimating and establishing the reserves are reviewed and updated quarterly based upon current
circumstances, and any adjustments resulting therefrom are reflected in operations in the current period. For
additional information, refer to the Fund's separate audited financial report, for the fiscal year ended
December 31, 1994.

NOTE 19 FUND EQUITY — DESIGNATIONS AND OTHER RESERVES

As of June 30, 1995, the General Fund’s unreserved fund balance was designated as follows (in thousands):

Budget Stabilization..............cccoeeeeeviiieeeeinneen. $535,214
SchoolNet Plus Program .............ccccceevvvvinnnnn. 125,000
Human Services Stabilization ................c........ 100,000

Local School District
Aid and Reimbursements ............ccccoeeeeieee. 77,805
Local Government SUpPpPOrt..........ceeveeeeeeeennnnnn. 12,000
Ohio Public Library Information Network......... 8,000
Total .o $858,019

Details of the “Reserved for Other” account reported for the governmental and expendable trust funds in the
primary government's combined balance sheet, as of June 30, 1995, follow (in thousands):

Special Capital Expendable
Reserved for Other: General Revenue Projects Trust Total
Intergovernmental Receivable:

Advance Payments to Local Government .... $ 3,661 $ — $ — $ — $ 3661
INVENTOTIES ...t e 5,948 38,246 — — 44,194
Other Assets - Prepaids ........cccvvvevvieeeeeeeennnnn e 1,242 110 — — 1,352
Minority Contractors' Bonding Program ............ — 2,020 — — 2,020
Loan CommItMeENtS .......ccoouviiiiieiiieeeee e e — 104,918 41,695 — 146,613
Teacher Scholarship Program ..............cccccueeee — 48 — — 48
Health Care Benefits .........covvvviiiiiiiiiiiiee e 13,894 11,252 7 — 25,153
Advances to Other Funds ..........coeevevieivnneennnn. . 22,986 — — 74,577 97,563

TOtal e e $47,731 $156,594 $41,702 $74,577 $320,604

Reserved retained earnings for the Enterprise Fund, as of June 30, 1995 (December 31, 1994 for the Bureau
of Workers Compensation), are provided for future health care benefits funding from the Liquor Control
Fund, the payment of deferred lottery prizes from the Ohio Lottery Commission, and insurance claims
payable from the Workers' Compensation Fund in the amounts of $275 thousand, $55.9 million, and $82.7
million, respectively.

Reserved retained earnings for the Internal Service Fund, as of June 30, 1995, are provided for the funding of
future health care benefits in the amount of $525 thousand.
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NOTE 20 RETAINED EARNINGS DEFICITS

A retained earnings deficit of $129.2 million is reported for the Workers' Compensation Enterprise Fund, as
of December 31, 1994. This represents approximately a 95 percent decrease in the deficit since December
31, 1993. The management of the Bureau of Workers' Compensation attributes the improvement to changes
in estimates of insured events of prior years, which are primarily due to changes in claims management,
medical cost containment programs, and increased fraud detection and prosecution.

The deficit is a result of recording reserves for compensation adjustment expenses (see NOTE 18B.) in
conformity with generally accepted accounting principles, while such expenses are funded on a terminal
funding basis in accordance with statutory requirements. Consequently, incurred compensation adjustment
expenses are not fully funded.

NOTE 21 COMPONENT UNIT FUNDS

Condensed financial statements for the component unit funds for the fiscal year ended June 30, 1995
(December 31, 1994 for the Ohio Water Development Authority) are as follows (in thousands):

Condensed Balance Sheet — Component Units

Ohio Water University Other Total
Development Ohio State of Component Component
Authority University Cincinnati Units Units
Assets
Cash Equity with Treasurer ...............c....... $ 408 % — 3 — $ — 3 408
Cash and Cash Equivalents ...................... 952 46,031 45,183 97,182 189,348
INVESTMENES ..cvviiiiiieeeeeee e e, 386,200 887,634 155,802 557,639 1,987,275
Receivables ..........cccccevvveeiieeiiiieee i, 1,271,562 176,921 93,216 216,991 1,758,690
Due from Other Funds...........ccoceeevuervinnnnenn. 727 423,622 147,599 55,582 627,530
INVENIOMIES ... e — 16,925 4,474 21,295 42,694
Deposit with Deferred
Compensation Plan ..............ccocccvvvinnns 552 — — 3,469 4,021
Restricted ASSetS .......ccuveiviiieeieieeeeee e, — 3,823 435,217 37,732 476,772
Fixed Assets (net of accumulated
depreciation) ........cccccceeenn... 220 1,951,190 1,243,779 3,967,173 7,162,362
Other ASSELS ...vvvveeeeiieeeeeeeeeeeeeee e 12,502 19,423 379,099 26,191 437,215
TOtal ASSELS ..o s $1,673,123 $3,525,569 $2,504,369 $4,983,254 $12,686,315
Liabilities
Accounts Payable ............cc.ccevveeeiieeeen e, $ 17088 $ 49,655 $ 31,069 $ 62,618 $ 160,430
Accrued Liabilities .........coooeveeeeiiieiiieeei 4,386 178,549 32,723 243,467 459,125
Due to Other FUNdS.........cceveeveieiieeieee e, 727 423,622 147,599 55,582 627,530
Deferred REVENUES ........cccvveeveveiiieiieee e, — 54,166 27,014 76,734 157,914
Refund and Other Liabilities ............cc.c...... 2,868 20,021 298,466 35,873 357,228
Liability for Deferred Compensation .......... 552 — — 3,469 4,021
Revenue Bonds and Notes ............ccouvveee... 950,334 229,004 304,869 312,394 1,796,601
Certificates of Participation ....................... — 5,115 3,630 9,645 18,390
Total Liabilities .......coooeevviviiiiiiiiii e, 975,955 960,132 845,370 799,782 3,581,239
Fund Equity and Other Credits
Investment in General Fixed Assets .......... — 1,731,505 961,098 3,640,053 6,332,656
Total Unreserved Retained Earnings ......... 697,168 — — — 697,168
Total Fund Balance ...........ccoeeeeveieevineinnnn . — 833,932 697,901 543,419 2,075,252
Total Fund Equity and Other Credits .... 697,168 2,565,437 1,658,999 4,183,472 9,105,076
Total Liabilities, Fund Equity, & Other Credits  $1,673,123 $3,525,569 $2,504,369 $4,983,254 $12,686,315
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Condensed Statement of Changes in Fund Balances — Colleges and Universities

Total
University Other College and
Ohio State of Colleges and University
University Cincinnati Universities Component
Units
Total Revenues and Other Additions .................. $1,433,432 $ 750,082 $1,989,689 $4,173,203
Total Expenditures and Other Deductions ........... (1,600,550) (769,880) (2,569,768) (4,940,198)
Transfers from Primary Government................... 344,661 158,470 773,794 1,276,925
Net Increase for the Year ......cccoooeevveeeeiiieiinnnn . 177,543 138,672 193,715 509,930
Fund Balance and Other Credits, Beginning
(as restated - See NOTE 2) ...... 2,387,894 1,520,327 3,989,757 7,897,978
Fund Balance and Other Credits, Ending ............ $2,565,437 $1,658,999 $4,183,472 $8,407,908
Condensed Statement of Current Funds Revenues, Expenditures and Other Changes —
Colleges and Universities
Total
University Other College and
Ohio State of Colleges and University
University Cincinnati Universities Component
Units
Total REVENUES .....c.eeeeiiiiieiiiee e e $1,193,220 $574,379 $1,629,283 $3,396,882
Expenditures:
Educational and General ..........c.ccceeeevnnnnenn. 961,161 478,436 1,896,758 3,336,355
Auxiliary ENterprises ........ccccvvvvveeeieeeeeennnsvnnn 104,082 48,404 301,217 453,703
HOSPILAIS ....eeeiiieeiiiie e e 375,986 145,982 131,885 653,853
Total EXpenditureS........ccceeeeeeiiiieciiiiiis e 1,441,229 672,822 2,329,860 4,443,911
Mandatory Transfers (Net) .......cccccceeeeiviiiiiicinnnnae 30,754 29,054 34,031 93,839
Total Expenditures and
Mandatory Transfers..........cccccceveeeeeeeeennn. 1,471,983 701,876 2,363,891 4,537,750
Other Transfers and Additions (Deductions) ....... 345,963 155,762 774,320 1,276,045
Nonmandatory Transfers (Net) .......cccccevvveeeeeennnn. (40,851) 86,245 (37,887) 7,507
Additions (Deductions) ..........ccceevvviiiicciiinnis eeenn 588 18,000 4,058 22,646
Total Other Transfers and
Additions (Deductions) ..........ccccceeeeeennnn. 305,700 260,007 740,491 1,306,198
Net Increase in Fund Balances ..........cccccvvuuuunnn.. $ 26,937 $132,510 $ 5,883 $ 165,330

NOTE 22 JOINT VENTURES AND RELATED ORGANIZATIONS
A. Joint Ventures
Great Lakes Protection Fund (GL PF)

The Great Lakes Protection Fund is an Illinois nonprofit organization that was formed to further federal and
state commitments to the restoration and maintenance of the Great Lakes Basin's ecosystem. The governors
of the eight states that border on the Great Lakes comprise the GLPF's membership. Under the GLPF's
articles of incorporation, each state is required to make a financial contribution. Income earned on the
contributions provides grants to projects that advance the goals of the Great Lakes Toxic Substances Control
Agreement and the binational Great Lakes Quality Agreement.
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Each governor nominates two individuals to the GLPF's board of directors who serve staggered two-year
terms. All budgetary and financial decisions rest with the board except when restricted by the GLPF's
articles of incorporation.

Annually, one-third of the GLPF's net earnings is allocated and paid to member states in proportion to their
respective cash contributions to the GLPF. The allocation is based on the amount and period of time the
states' contributions were invested. GLPF earnings distributions are to be used by the states to finance
projects that are compatible with the GLPF's objectives. Ohio has applied its distribution ($232 thousand for
the fiscal year ended December 31, 1994) to the establishment of its own protection fund modeled after the
GLPF.

Required contributions and contributions received from the eight member states, which border the Great
Lakes, as of December 31, 1994 (the GLPF's year end), are as follows (in thousands):

Contribution Contribution Contribution
Required Received Percentage
Michigan ........cccveeeeiiiiiee e e $25,000 $25,000 32.6%
INAIANA ..eieeeeieeeeeeee e e 16,000 — —
HINOIS v e 15,000 10,800 14.0
(0] [ [ P 14,000 14,000 18.2
NEW YOrK....oooeeiiieiiiieeie e e 12,000 12,000 15.6
WISCONSIN c.eviiviieeeeee e e 12,000 12,000 15.6
MINNESOtA ... .ceveeeieieeeeeeeeeee e 1,500 1,500 2.0
Pennsylvania ...........ccccccocviiiiicnnn e 1,500 1,500 2.0
B o] - | $97,000 $76,800 100.0%

Summary financial information for the GLPF for the fiscal year ended December 31, 1994 is as follows (in
thousands):

Cash and INVESIMENTS ......veeeeeeeeee e e $81,868
(O] g ToT A NT Y] (R 968
TOtAl ASSELS ..o e $82,836
Total Liabilities.........oooieeeiieeeeeeeeee e . $ 1,188
Total Fund EQUItY ......oooeeeecee e e 81,648
Total Liabilities and Fund Equity .............c.cc.n..... $82,836
Total Revenues and Other Additions ...........cccovevvieiieinnnee. $ 5,748
Total EXPeNdituresS .......cocccviiiiiiiiieiieeeees e 4,258
Net Increase in Fund EQUItY ........ccovvvveeeeiiiininnnes $ 1,490

In the event of the Fund's dissolution, the State of Ohio would receive a portion of the Fund's assets equal to
the lesser of the amount of such assets multiplied by the ratio of its required contribution to the required
contributions of all member states, or the amount of its required contribution.

L ocal Community and Technical Colleges
The State's primary government has an ongoing financial responsibility for the funding of five local

community colleges and nine technical colleges. With respect to the local community colleges, State of Ohio
officials appoint three members of each college's respective nine-member board of trustees; the remaining six
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members are appointed by county officials. The governing boards of the technical colleges consist of either
seven or nine trustees, of which State officials appoint two and three members, respectively; the remaining
members are appointed by the local school boards located in the respective technical college district.

The Ohio General Assembly appropriates moneys to these institutions from the General Fund to subsidize
operations so that higher education can become more financially accessible to Ohio residents. These
expenditures are included in the “Higher Education Support” expenditure function reported in the General
Fund. The primary government also provides financing for the construction of these institutions capital
facilities by meeting the debt service requirements for the Higher Education Facilities bonds issued by the
Ohio Public Facilities Commission (OPFC) for these purposes. The capital outlay expenditures for the
projects financed by the OPFC bond issuances are included in the Higher Education Improvements Capital
Projects Fund.

During fiscal year 1995, expenditures were recorded in the General Fund and the Higher Education
Improvements Capital Projects Fund in support of the local community and technical colleges as follows (in
thousands):

Higher
Education Capital
Support Outlay
Expenditures Expenditures Total
Local Community Colleges:
Cuyahoga Community College...........c.......... $ 33,413 $ 2,883 $ 36,296
Lakeland Community College ........cccccveeeenn... 10,934 4,997 15,931
Lorain County Community College ................ 13,751 1,775 15,526
Rio Grande Community College.................... 3,152 688 3,840
Sinclair Community College ..........ccccvveeeeeen.. 27,013 3,381 30,394
Y00 (o] v | I 88,263 13,724 101,987
Technical Colleges:

Belmont Technical College ........cccccceveeeeeennnn. 3,816 — 3,816
Central Ohio Technical College..................... 3,418 346 3,764
Hocking Technical College.........ccccccveveeeeeennn. 12,908 4,138 17,046
Jefferson Technical College ..........ccccvvveeeeeen. 3,114 366 3,480
Lima Technical College.........ccccceeeeeeiieinnnnes . 5,214 3,567 8,781
Marion Technical College.........ccccccvveeeeeennnn. 2,731 112 2,843
Muskingum Technical College ..........ccc........ 4,419 305 4,724
North Central Technical College ................... 5,549 3,685 9,234
Stark Technical College ...........ccccvveeeeeeeeeennn. 7,171 2,168 9,339
Y00 (o] v | I 48,340 14,687 63,027
1] - | P $136,603 $28,411 $165,014

Information for obtaining complete financial statements for each of the primary government's joint ventures
is available from the Ohio Office of Budget and Management.

B. Related Organizations

Officials of the State's primary government appoint a voting majority of the governing boards of the Ohio
Turnpike Commission, the Petroleum Underground Storage Tank Release Compensation Board, the Ohio Air
Quality Development Authority, the Higher Education Facility Commission, and the Ohio Legal Assistance
Foundation. However, the primary government's accountability for these organizations does not extend
beyond making the appointments.



STATE OF OHIO
NOTESTO THE FINANCIAL STATEMENTS JUNE 30, 1995

NOTE 22 JOINT VENTURES AND RELATED ORGANIZATIONS (Continued)
During fiscal year 1995,

The primary government distributed $2.1 million in motor vehicle fuel excise tax
collections from the Special Revenue Fund to the Ohio Turnpike Commission.

Three separate funds, established for the Petroleum Underground Storage Tank
Release Compensation Board, the Ohio Air Quality Development Authority, and
the Higher Education Facility Commission, were accounted for on the primary
government's Central Accounting System. The primary purpose of the fundsisto
streamline payroll processing for these organizations. The financial activities of
the three funds, which do not receive any funding support from the primary
government, have been included in the Other Agency Fund.

The Public Defender’ s Office compensated the Ohio Legal Assistance Foundation
approximately $329 thousand from the Special Revenue Fund for administrative
services performed under contract for the distribution of State funding to
nonprofit legal aid societies.

NOTE 23 CONTINGENCIES AND COMMITMENTS
A. Contingencies

The State, its units, and employees are parties to numerous legal proceedings, which normally occur in
governmental operations. All legal proceedings are not, in the opinion of management after consultation with
the Attorney General, likely to have a material adverse effect on the financial position of any of the State's
fund types and account groups.

In instances when the unfavorable outcome of pending litigation has been assessed to be likely, liabilities are
recorded in the financial statements. As of June 30, 1995, $20.5 million in liabilities ultimately payable from
various governmental funds has been recorded in the General Long-Term Obligations Account Group for this
purpose.

The State of Ohio receives significant financial assistance from the federal government in the form of grants
and entitlements, including non-cash programs (which are not included in the General Purpose Financial
Statements). Receipt of grants is generally conditioned upon compliance with terms and conditions of the
grant agreements and applicable federal regulations, including the expenditure of resources for eligible
purposes. Substantially all grants are subject to either the Federal Single Audit or to financial compliance
audits by the grantor agencies of the federal government or their designees. Disallowances and sanctions as a
result of these audits may become liabilities of the applicable funds or the General Long-Term Obligations
Account Group.

As a result of the 1994 State of Ohio Single Audit (completed in June 1995), the allowability of
approximately $517.9 million of federal expenditures for the Department of Human Services is in question
due to inadequate documentation to support the allowability of the expenditures. This amount will be
contested with the federal agencies involved. The amount of expenditures, which may be ultimately
disallowed by the grantor, cannot be determined at this time, and consequently, no provision for any liability
or adjustments for this matter has been recognized in the State's financial statements for the fiscal year ended
June 30, 1995. Management believes the likelihood of a material loss for the State as a result of this matter is
remote.
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B. Construction Commitments

As of June 30, 1995, the Department of Transportation had contractual commitments of approximately
$918.9 million for highway construction projects. Funding for future expenditures is expected to be provided
from federal, primary government, general obligation bonds, and local government sources in the amounts of
$599.4 million, $175.8 million, $121.3 million, and $22.4 million, respectively.

As of June 30, 1995, major construction (non-highway) commitments for the primary government's budgeted
capital projects funds were as follows (in thousands):

Capital Projects Fund Amount

Arts Facilities Building Improvements .............cceevvieiiieiiiiinnnenn. $ 5,905
Higher Education Improvements............c.uuvuiiiiieniiiiiiiiinieeeeeeeees 237,845
Mental Health/Mental Retardation Facilities Improvements....... 37,133
Parks and Recreation Improvements..............oooeveeeviiviiinneeneeens 9,450
Local Infrastructure Improvements .............cceveeeeiiieiiiiiinneeeeeeeens 255
Administrative Services Building Improvements........................ 56,315
Youth Services Building Improvements............c.ceeeiieeeiieeinnnnnn. 21,995
Transportation Building Improvements............cc.uueiiieeeeeieeennnnnn. 27,732
Adult Correctional Building Improvements .............cccceevvvvniennnn. 81,879
Highway Safety Building Improvements.............cccevvvviiieeennenns 5,685
Ohio Parks and Natural RESOUICES.............evvvvrviiiiiniiiiiiiiiiiiiinns 3,141

L] = ST STR $487,335

NOTE 24 RISK FINANCING
A. OhioMed Health Plan

Employees of the primary government have the option of participating in the OhioMed Health Plan, which
was established July 1, 1989 as a fully self-insured health benefits plan. The plan is administered by Blue
Cross and Blue Shield of Ohio under a claims administration contract with the primary government.

Liabilities for the governmental and proprietary funds are reported when it is probable that a loss has
occurred and the amount of the loss can be reasonably estimated. Liabilities include an amount for claims
that have been incurred but not reported (IBNR). Estimated claims liabilities are calculated by the plan’s
actuary based on prior claims data and employee enrollment figures. IBNR liabilities are also actuarialy
determined considering medical trends, enrollment, and experience.

Governmental and proprietary funds are charged a share of the costs for claims settlement based on the
number of employees opting for plan participation and the type of coverage selected by participants.
Amounts so charged are reported in the Payroll Withholding and Fringe Benefits Agency Fund until such
time that the accumulated resources are paid to Blue Cross and Blue Shield for claims settlement.

For governmental funds, claims are recognized as expenditures to the extent that the amounts are payable
with expendable available financial resources; any remaining accrued unfunded liabilities are reported in the
General Long-Term Obligations Account Group. For proprietary funds, claims are recognized as expenses
when incurred.
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Consequently, claims liabilities that exceed financial resources accounted for in the Payroll Withholding and
Fringe Benefits Agency Fund are reported as unfunded liabilities in the proprietary funds and in the General
Long-Term Obligations Account Group. As of June 30, 1995, the amount of resources available in the
Agency Fund for the payment of claims was approximately $42.9 million.

Changes in the balance of claims liabilities during the past two fiscal years are as follows (in thousands):

Fiscal Year Fiscal Year
1995 1994
Claims Liabilities, as of July L.........cccccvvvvvvvivvvvinnnnnnnns $17,600 $24,710
Add: Incurred Claims.........cooovviiiiiiieeeeeeee, 62,682 53,691
Less: Claims Payments...........ceevveeeiiiiiiiiiineeeeeeeens (66,338) (60,801)
Claims Liabilities, as of June 30 .........ccoevvveveivnieinnnnns $13,944 $17,600

As of June 30, 1995, resources on deposit in the Payroll Withholding and Fringe Benefits Agency Fund for
the payment of claims exceeded the estimated claims liability amount by $29 million, thereby, resulting in a
funding surplus. The surplus is offset with a “Due to Other Funds’ balance reported in the Agency Fund
with corresponding “Due from Other Funds’ balances reported in the paying funds.

B. Other Risk Financing Programs

The primary government has established programs to advance fund potential losses for vehicular liability and
theft in office. The potential amount of loss arising from these risks, however, is not considered material in
relation to the State’ s financial position.

NOTE 25 SUBSEQUENT EVENTS

Subsequent to June 30, 1995, the State issued the following major debt (in thousands):

Net
Delivery Interest
Organization/Issue Date of Issue Cost Amount Type of Debt
Treasurer of State:
Ohio School Districts 1995 Cash Flow Certificates of
Borrowing Program .........cccccceeeeeeeeeeennn. August 10, 1995 4.52% $ 13,819 Participation
Commissioners of the Sinking Fund:
Highway Obligations, Series U .................. September 15, 1995 4.5% 100,000 General Obligation
Coal Development, Series D ..........cccce...... September 15, 1995 4.5% 15,000 General Obligation
Ohio Public Facilities Commission:
Higher Education Capital Facilities,
Series 1-1995B ...ooviiveiiieeeeeeeeee October 1, 1995 5.1% 140,000 Special Obligation
Parks and Recreation Capital Facilities,
Series 11-1995A ..o October 1, 1995 5.1% 31,100 Special Obligation
B 0] -1 P ~$299,919

On October 19, 1995, the Ohio Student Aid Commission unanimously approved a resolution for the agency’s
dissolution because of declining student loan market share. Under the resolution, the Commission decided it
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must approve a final plan for the eventual dissolution of the agency, which guarantees student loans through
the federal Guaranteed Student Loan Program. It is expected that the Commission and the U.S. Department
of Education must agree to a “memorandum of understanding” on terms of the dissolution and the
designation of a successor grantor agency to takeover the Commission’s loan portfolio.

On November 7, 1995, Ohio voters approved a constitutional amendment (Article VIII, Section 2m) that
authorizes the State of Ohio to issue an additional $1.2 billion in Infrastructure Bonds to finance public
infrastructure capital improvements. The amendment states that $120 million of Infrastructure Bonds can be
issued in a fiscal year. Furthermore, the amendment authorizes the issuance of up to $220 million a fiscal
year in Highway Obligation Bonds, with no more than $1.2 billion that can be outstanding at any time.






SPECIAL REVENUE FUNDS

The Special Revenue Funds account for specific revenues that are legally restricted to
expenditure for designated purposes.

The Community and Economic Development Fund accounts for programs administered by the
Department of Development, the Ohio Housing Finance Agency, and other various State agencies,
which were created to assure the efficient use of resources for the State's community and economic
growth and development.

The Human Services Fund accounts for public assistance programs primarily administered by the
Department of Human Services, which provides financial assistance, services, and training to those
individuals and families who do not have sufficient resources to meet their basic needs.

The Health Fund accounts for public health programs primarily administered by the Department
of Health, which promotes the prevention and treatment of diseases and illnesses through technical
assistance, health education, and research.

The Mental Health and Retardation Fund accounts for mental health care and retardation
programs primarily administered by the Department of Mental Health and the Department of
Mental Retardation and Developmental Disabilities, which provide assistance, services, and
medical care to those individuals with mental health and developmental disability problems.

The Employment Services Fund accounts for programs administered by the Ohio Bureau of
Employment Services, which provides unemployment benefits, job placement services, and
training to eligible individuals.

The Education Fund accounts for programs administered by the Department of Education, the
Ohio Board of Regents, and other various State agencies, which prescribe the State's minimum
educational requirements and which provide funding and assistance to local school districts for
basic instruction and vocational and technical job training and to the State's colleges and
universities for post-secondary education.

The Student Aid Commission Fund accounts for the Federal Guaranteed Student Loan Program
and other programs administered by the Ohio Student Aid Commission, which provides financial
assistance to eligible individuals attending higher education institutions.

The Highway Safety Fund accounts for public safety programs primarily administered by the
Department of Public Safety, which enforces traffic-related laws for the purpose of reducing
accidents, deaths, injuries, and property damages on Ohio's highways.

The Highway Operating Fund accounts for programs administered by the Department of
Transportation, which provides for the planning and design, construction, and maintenance of
Ohio's highways and roads.



SPECIAL REVENUE FUNDS (Continued)

The Natural Resources Fund accounts for environmental programs administered by the
Department of Natural Resources, the Environmental Protection Agency, and other various State
agencies, which promote, protect, and manage the State's natural resources and environment.

The Wildlife and Waterway Safety Fund accounts for programs administered by the Department
of Natural Resources' Divisions of Wildlife and Watercraft, which promote, protect, and manage
the State's wildlife and waterways and which provide technical assistance and education to the
public.

The Revenue Distribution Fund accounts for tax relief and aid to local government programs,
which derive funding from tax and other revenues levied, collected, and designated by the State for
these purposes.

The Local Transportation Improvements Fund accounts for the Local Transportation
Improvement Program administered by the Ohio Public Works Commission, which provides
grants to local governments for highway, road, and bridge construction.



STATE OF OHIO
SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET
JUNE 30, 1995

(amounts expressed in thousands)

COMMUNITY
AND ECONOMIC HUMAN
DEVELOPMENT SERVICES HEALTH
ASSETS
Cash Equity with Treasurer. . . ............ e $ 183,128 67,763 $ 21,197
Cash and Cash Equivalents . . ......................... 9,629 73 —
INVESIMENTS. . . . . 57,350 — —
Receivables:
XS .« v v v et 1,354 — —
Intergovernmental . . ......... .. ... ... 10,392 62,555 19,010
Loans, NEL. . . . ..o e e 254,399 — —
Other .\ v e e e e e 2,966 11,456 15,343
Due from Other Funds . ........... ... .. .. iiueeo.... 2,458 727 309
INVENLOTIES. . . . . . . e — — —
Food Stamps. . . . . ... — 318,641 —
Other ASSELS . . . . e 9 — —
TOTAL ASSETS . ... . i $ 521,685 461,215 $ 55,859
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts Payable . . ... ....... .. .. . ... ... ... $ 23,351 22,943 $ 20,506
Accrued Liabilities. . ... ........ .. .. 5,572 4,273 3,007
Intergovernmental Payable. . .......................... 6,253 10,899 5,169
Dueto Other Funds. . ............c.c.uiiiiiiiiinnnnnn 1,151 1,314 589
Deferred REVENUES. . . ... 1,547 336,115 7,146
Refund and Other Liabilities . . . ........................ 534 11,093 —
Advances from Other Funds. . .. .................cc..... 74,577 — —
Total Liabilities . ... ......... . . . . ., 112,985 386,637 36,417
Fund Balances:
Reserved for:
ENCUMBIANCES. . . . o oot e e e et et e et e et i 202,632 163,572 9,398
Noncurrent Portion of Loans Receivable . . .. ............... 178,444 — —
Other:
INVENLOIES . . . o e e e et e et e e — — —
Prepaids . ... ... . . — — —
Minority Contractors’ Bonding Program. . ... ............. 2,020 — —
Loan COmMItMENIS . . ... ...ttt it 9,260 — —
Teacher Scholarship Program . . . . .................... — — —
Health Care Benefits. . . . . ..., 766 705 306
Unreserved/Undesignated (Deficits) . . . .................. 15,578 (89,699) 9,738
Total Fund Balances. .. ............ ..., 408,700 74,578 19,442
TOTAL LIABILITIES AND FUND BALANCES . . .... $ 521,685 461,215 $ 55,859




MENTAL HEALTH

AND EMPLOYMENT STUDENT AID HIGHWAY HIGHWAY
RETARDATION SERVICES EDUCATION COMMISSION SAFETY OPERATING
$ 25782 $ 14682 % 127,278 % 1,928 $ 91,752 % 308,975
— 830 — 1,175 — —
— 5,059 363 45,235 — —
— — — — — 31,077
57,472 — 12,349 7,108 1,018 7,556
— — 25,386 50,390 — —
669 2,291 600 14,795 212 1,103
1,421 — 328 — 3,066 10,768
— 999 — — — 37,247
— — — 3,308 — —
$ 85344 % 23861 $ 166,304 % 123,939 $ 96,048 % 396,726
$ 30,933 % 1,780 $ 2843 % 352 % 3494 $ 74,549
873 5,770 1,329 471 9,014 19,811
20,834 — 11,891 51,972 1,611 1,786
145 — 59 — 4,353 400
— — 250 — — 143
— 24 149 3,293 — -
52,785 7,574 16,521 56,088 18,472 96,689
61,299 4,650 159,985 3,289 26,724 861,556
— — 24,932 64,952 — —
— 999 — — — 37,247
— — — 110 — —
— — 95,658 — — —
1,419 — 166 — 1,907 5,026
(30,159) 10,638 (130,958) (548) 48,945 (603,792)
32,559 16,287 149,783 67,851 77,576 300,037
$ 85344 $ 23861 $ 166,304 % 123,939 $ 96,048 $ 396,726

(continued)



STATE OF OHIO
SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET
JUNE 30, 1995

(amounts expressed in thousands)

(continued)
WILDLIFE AND
NATURAL WATERWAY REVENUE
RESOURCES SAFETY DISTRIBUTION
ASSETS
Cash Equity with Treasurer. . .. ............c.couirunon.. $ 131,713 $ 34,505 $ 256,251
Cash and Cash Equivalents . . ......................... 1,333 30 —
INVESIMENLS. . . . . .. — — —
Receivables:
TAXES . o v e e e e 2,136 575 144,915
Intergovernmental . . ......... .. ... ... 1,272 3,136 —
Loans, NEL. . . . . 276 — —
Other .\ v e e e e e 794 84 197
Due from Other Funds . .............. .. .. uiuueo.... 632 428 17,725
INVENLONIES. . . . . .. — — —
Food Stamps. . . . . ... — — —
Other ASSELS . . . . e — — —
TOTAL ASSETS . ... . i $ 138,156 $ 38,758 $ 419,088
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts Payable . . ........... ..., $ 4,553 $ 1,916 $ —
Accrued Liabilities. . ... ........ .. ... . 3,560 1,645 —
Intergovernmental Payable. . .......................... 178 — 246,345
Dueto Other Funds. . .. .........c.iiinnnnnn. 266 33 10,822
Deferred REVENUES. . . . ...t 1,104 — 9,619
Refund and Other Liabilities . . . ........................ 4 — 41,301
Advances from Other Funds. . ... ...................... — — —
Total Liabilities . ... ......... . . . . ., 9,665 3,594 308,087
Fund Balances:
Reserved for:
ENCUMbBIANCES. . . . . o oottt ettt e e ettt 27,581 7,104 —
Noncurrent Portion of Loans Receivable . . .. ............... 120 — —
Other:
INVENTOTIES . . . o v o e e e e et et — — —
Prepaids . ... ... . . — — —
Minority Contractors’ Bonding Program . . . ... ............ — — —
Loan COmMMItMENES . . ..o v v et it et ittt et — — —
Teacher Scholarship Program . . . . .................... — — —
Health Care Benefits. . . .. ........u i, 579 375 —
Unreserved/Undesignated (Deficits) . . . .................. 100,211 27,685 111,001
Total Fund Balances. .. ............ ..., 128,491 35,164 111,001
TOTAL LIABILITIES AND FUND BALANCES . . .... $ 138,156 $ 38,758 $ 419,088




LOCAL
TRANSPORTATION
IMPROVEMENTS TOTAL

$ 82,751 $ 1,347,705
— 13,070
— 108,007

— 180,057
— 181,868
— 330,451
249 50,759
103 37,965
— 38,246
— 318,641
— 3,317

$ 83,103 $ 2,610,086

$ 3460 $ 190,680
9 55,334

— 356,938

1,349 20,481

— 355,924

- 56,398

— 74,577

4,818 1,110,332

— 1,527,790
— 268,448

— 38,246
— 110
— 2,020
— 104,918
— 48

3 11,252
78,282 (453,078)

78,285 1,499,754

$ 83,103 $ 2,610,086




STATE OF OHIO

SPECIAL REVENUE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES

FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

COMMUNITY
AND ECONOMIC HUMAN
DEVELOPMENT SERVICES HEALTH
REVENUES:
INCOME TAXES . . . o o et e e e e e $ 3,985 $ — $ —
5ales TaXeS . . ... 12,720 — —
Corporate and Public Utility Taxes . . . ....................... 4,454 — —
Motor Vehicle Fuel Taxes. . ... ......... ... .. 1,224 — —
Other TAXES . . . . oo e e e e e e e 16,888 1,174 —
Licenses, Permitsand Fees . .................u i, 79,413 58,045 16,303
Sales, Servicesand Charges. . .................cciuuiiii... 20,428 1 157
Federal Government. . . ... ...... ... .. ... 229,048 2,068,320 265,290
Other. . . 44,221 227,956 19,688
TOTAL REVENUES . . . o o oo oo e e e s 412,381 2,355,496 301,438
EXPENDITURES:
CURRENT:
Primary, Secondary and Other Education . ................... — 97 —
Higher Education SUpport. . .. .......... ... .. 238 10,654 —
Public Assistance and Medicaid . . . ......................... —_— 2,035,101 —
Health and Human Services. . ... ............. ... 62 300,119 303,983
Justice and Public Protection . . ..................c.euii.... 78,328 11,459 —
Environmental Protection and Natural Resources .. ............ 147 — —
Transportation. . .. ... ... ... 855 — —
General Government . .. ........ ... .. 86,020 — —
Community and Economic Development . . .. ................. 228,058 — 1,565
INTERGOVERNMENTAL. . . .. e e e e ettt e e e e e — — —
CAPITAL OUTLAY . . e e e e e e e e e e et et i i i i — 1,673 —_—
TOTAL EXPENDITURES . . . .. .. . e i e 393,708 2,359,103 305,548
EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER)
EXPENDITURES . . .\ ittt ettt ettt 18,673 (3,607) (4,110)
OTHER FINANCING SOURCES (USES):
Bond Proceeds. . .. ........ ... — — —
Operating Transfers-in . ............ ... .. 31,316 9,997 7,066
Operating Transfers-out . . .. ..., (39,953) — —
TOTAL OTHER FINANCING SOURCES (USES). . .. ............. (8,637) 9,997 7,066
EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING
SOURCES OVER (UNDER) EXPENDITURES AND OTHER
FINANCING USES . . .o 10,036 6,390 2,956
FUND BALANCES, JULY 1 (asrestated) . ... ........uiiunennnnin.. 398,664 68,188 16,486
INCREASE FOR CHANGES IN INVENTORIES . . ................... — — —
FUND BALANCES, JUNE 30............................ $ 408,700  $ 74,578  $ 19,442




MENTAL HEALTH

AND EMPLOYMENT STUDENT AID HIGHWAY HIGHWAY
RETARDATION SERVICES EDUCATION COMMISSION SAFETY OPERATING
$ — $ — $ — $ — — —
— — — — — 288,487
12 — 81 — 83,613 16,718
— — 188 4,325 8,564 2,516
433,870 235,914 725,635 96,442 5,700 734,219
29,839 18,440 12,459 7,741 22,220 28,486
463,721 254,354 738,363 108,508 120,097 1,070,426
— — 1,374,776 — — _
— — 6,041 108,155 — —
9 — — — — —
463,518 264,737 104 — 4,114 —
= — 13,443 — 253,548 —
_ _ _ — — 1,424,372
— — — — — 7,754
— — 262 — 3,097 —
463,527 264,737 1,394,626 108,155 260,759 1,432,126
194 (10,383) (656,263) 353 (140,662) (361,700)
— — 67,899 — — —
— 377 656,505 396 125,336 591,335
(125) (1,308) (28,235) — (1,170) (135,187)
(125) (931) 696,169 396 124,166 456,148
69 (11,314) 39,906 749 (16,496) 94,448
32,490 27,584 109,877 67,102 94,072 200,406
— 17 — — — 5,183
$ 32559 % 16,287  $ 149,783  $ 67,851 77,576 300,037

(continued)



STATE OF OHIO

SPECIAL REVENUE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES

FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

(continued)
WILDLIFE AND
NATURAL WATERWAY REVENUE
RESOURCES SAFETY DISTRIBUTION
REVENUES:
INCOME TAXES . . . o o et e e e e e $ — $ — $ 572,800
Sales TaXeS . . ... — — 228,159
Corporate and Public Utility Taxes . . . ....................... 11,101 — 86,167
Motor Vehicle Fuel Taxes. . . ........... ..., —_— 6,234 943,322
Other TAXES . . . . .o e e e e e e 8,925 — 12,222
Licenses, Permitsand Fees . .................u i 67,397 32,970 291,800
Sales, Servicesand Charges. . .............c...c ... 1,929 497 —
Federal Government. . . ... ........ ... ... 40,909 16,290 —
Other. . . 29,878 2,543 4,676
TOTAL REVENUES . . .. o\ oot ettt 160,139 58,534 2,139,146
EXPENDITURES:
CURRENT:
Primary, Secondary and Other Education .. .................. — — —
Higher Education SUpport. . .. .......... ... .. — — —
Public Assistance and Medicaid. . . ......................... — — —
Health and Human Services. . ... ...........c.c i, — — —
Justice and Public Protection . . .................uuuiiiinin. 501 — —
Environmental Protection and Natural Resources .. ............ 140,218 42,361 —
Transportation. . .. ... ... ... — — —
General Government . .. ........ ... .. 5,836 — —
Community and Economic Development . . .. ................. 6,854 — —
INTERGOVERNMENTAL. . . .. e e e e ettt e e e e e - —_— 1,497,357
CAPITAL OUTLAY . . e e e e e e e e e e et et i i i i — 9,259 —_—
TOTAL EXPENDITURES . . . .. .. . e i e 153,409 51,620 1,497,357
EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER)
EXPENDITURES . . . .. . e e e et e e 6,730 6,914 641,789
OTHER FINANCING SOURCES (USES):
Bond Proceeds. . .. ........ ... — — —
Operating Transfers-in . ............ ... .. 339 509 897
Operating Transfers-out . ... ..........o i . (3,371) — (657,550)
TOTAL OTHER FINANCING SOURCES (USES). . .. ............. (3,032) 509 (656, 653)
EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING
SOURCES OVER (UNDER) EXPENDITURES AND OTHER
FINANCING USES . . .\ oottt et ettt 3,698 7,423 (14,864)
FUND BALANCES, JULY 1 (asrestated) . ... ........uiiunennnnin.. 124,793 27,741 125,865

INCREASE FOR CHANGES IN INVENTORIES . . . .................. — — —

FUND BALANCES, JUNE 30 . ... ..., $ 128,491  $ 35164 $ 111,001




LOCAL
TRANSPORTATION
IMPROVEMENTS TOTAL

$ — $ 576,785
— 240,879

— 101,722

— 1,239,267

— 39,209

— 646,352

— 38,605

— 4,851,637

3,665 451,812

3,665 8,186,268

— 1,374,873
— 125,088
— 2,035,110
— 1,336,637
— 357,279
— 182,726
— 1,425,227
— 91,856
290 244,521
— 1,497,357
67,995 82,286
68,285 8,752,960

(64,620) (566,692)

— 67,899
56,375 1,480,448

— (866,899)
56,375 681,448

(8,245) 114,756
86,530 1,379,798

— 5,200

$ 78,285 $ 1,499,754




STATE OF OHIO

SPECIAL REVENUE FUNDS

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

COMMUNITY AND ECONOMIC DEVELOPMENT

VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
REVENUES :
Income Taxes $ 4,026 $ 4,026 $ —
SAIES TAXES wevvuiiiieeiieeeeeii ettt 12,564 12,564 —
Corporate and Public Utility TaXeS .......cooicveerieiiiiiiiieiiiieeee e 4,454 4,454 —
Motor Vehicle FUel TaXeSs ........covvvviiiiiiieeeeeeeeeeieie e 1,224 1,224 —
(@)1 [T 1= VG 16,943 16,943 —
Licenses, Permits and FEES ...........cvvviiiiiiiieiiiieeeiiiee e, 80,631 80,631 —
Sales, Services and Charges .........cccccveeiiiiiiiee e 8,902 8,902 —
Federal Government 236,262 236,262 —
(O] {311 RS 85,201 85,201 —
TOTAL REVENUES ...ttt 450,207 450,207 —
BUDGETARY EXPENDITURES :
CURRENT
Primary, Secondary and Other Education ...........ccccccccevineeeeennnnn. 422 422 —
Higher Education SUPPOIt ........cooeriiiiiiieee e — — —
Public Assistance and Medicaid ...............cooevviiiiiiieiii e, — — —
Health and Human SEerviCes .........ccveeeeiiieiiiieeeeiceee e, — — —
Justice and Public Protection ............cccceeeeiiieiiiiiiieiiiiiiieee e 98,250 86,914 11,336
Environmental Protection and Natural Resources 119 100 19
TranSPOALION ...ccciiiiiieieeeiee e a e 8,790 743 8,047
General GOVEIMMENT ........veieie et e e e e st e eeeaa e 124,546 87,678 36,868
Community and Economic Development ............cccccvvvveveeienenenn. 389,513 330,908 58,605
INTERGOVERNMENTAL .o — — —
CAPITAL OUTLAY it — — —
DEBT SERVICE ..ottt — — —
TOTAL BUDGETARY EXPENDITURES ..., 621,640 506,765 114,875
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) BUDGETARY EXPENDITURES .........cccccvvieeeen, (171,433) (56,558) 114,875
OTHER FINANCING SOURCES (USES) :
BONA PrOCEEAS ... — — —
Operating Transfers-in .......ccccociiiiiiiiii e 3,691 3,691 —
Operating Transfers-0UL ..........occueiiiiiiiiiii e (6,969) (6,969) —
Encumbrance REVEISIONS ..........cvieiiiiiiiiiieeeiiiiee e 35,044 35,044 —
TOTAL OTHER FINANCING SOURCES (USES) ....cccvvvvvvvvenns 31,766 31,766 —
EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING
SOURCES OVER (UNDER) BUDGETARY
EXPENDITURES AND OTHER FINANCING USES .................... $ (139,667) (24,792) $ 114,875
UNRESERVED, UNDESIGNATED BUDGETARY FUND
BALANCES (DEFICITS), JULY 1 i, (18,969)

UNRESERVED, UNDESIGNATED BUDGETARY FUND
BALANCES (DEFICITS), JUNE 30 ...cocoviiiiiieiiireeee e, $ (43,761)



HUMAN SERVICES HEALTH

VARIANCE VARIANCE
FAVORABLE FAVORABLE
BUDGET ACTUAL (UNFAVORABLE) BUDGET ACTUAL (UNFAVORABLE)
— 3 — 3 — 3 — 3 — 3 —
1,174 1,174 — — _ _
56,460 56,460 — 21,162 21,162 —
21 21 — 2,122 2,122 —
1,045,212 1,045,212 — 268,777 268,777 —
298,944 298,944 — 61,962 61,962 —
1,401,811 1,401,811 — 354,023 354,023 —
100 100 — — — —
9,560 9,551 9 — — —
1,197,072 1,145,862 51,210 — — —
365,628 337,888 27,740 386,228 358,275 27,953
14,984 11,395 3,589 14 2 12
— — — 2,109 1,775 334
1,686 732 954 — — —
1,589,030 1,505,528 83,502 388,351 360,052 28,299
(187,219) (103,717) 83,502 (34,328) (6,029) 28,299
— — — 3 3 —
(138) (138) — (54) (54) —
61,718 61,718 — 6,860 6,860 —
61,580 61,580 — 6,809 6,809 —
(125,639) (42,137)  $ 83502  $ (27,519) 780 $ 28,299
(84,774) (1,017)
$  (126,911) $ (237)

(continued)



STATE OF OHIO

SPECIAL REVENUE FUNDS
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

(continued)

REVENUES :
Income Taxes .....cccoeeeeevvveeeeennnn.
Sales Taxes ..ccooeveeevevevviiiiiiieeees

Corporate and Public Utility TaXeS .......cooicveerieiiiiiiiieiiiieeee e

Motor Vehicle Fuel Taxes ..........
Other Taxes ...cooeeeeeevveevvveieeeeeeens
Licenses, Permits and Fees .......
Sales, Services and Charges .....
Federal Government ..................

BUDGETARY EXPENDITURES :

CURRENT

Primary, Secondary and Other Education ...........ccccccccevineeeeennnnn.

Higher Education Support ........
Public Assistance and Medicaid
Health and Human Services ....
Justice and Public Protection ...

Environmental Protection and Natural Resources .......................

MENTAL HEALTH AND RETARDATION

Transportation .........cccccveeeeeennn.
General Government .................
Community and Economic Development

INTERGOVERNMENTAL

CAPITAL OUTLAY ...
DEBT SERVICE ......cccccceeiiiinns

TOTAL BUDGETARY EXPENDITURES .......ccccccoiiiiiiiiie

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) BUDGETARY EXPENDITURES

OTHER FINANCING SOURCES (USES) :

Bond Proceeds ........cccccoeiiiiiienanns
Operating Transfers-in .................
Operating Transfers-out ...............

Encumbrance Reversions

TOTAL OTHER FINANCING SOURCES (USES) ........cccvinne

EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING
SOURCES OVER (UNDER) BUDGETARY

EXPENDITURES AND OTHER FINANCING USES

UNRESERVED, UNDESIGNATED BUDGETARY FUND

BALANCES (DEFICITS), JULY 1

UNRESERVED, UNDESIGNATED BUDGETARY FUND

BALANCES (DEFICITS), JUNE 30

(67,164)

VARIANCE

FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)

— — $ —

12 12 —

853,943 853,943 —

28,209 28,209 —

882,164 882,164 —
638,039 452,956 185,083
485,584 456,596 28,988
1,123,623 909,552 214,071
(241,459) (27,388) 214,071

(135) (135) —

3,334 3,334 —

3,199 3,199 —
(238,260) (24,189) $ 214,071

(42,975)



EMPLOYMENT SERVICES EDUCATION
VARIANCE VARIANCE
FAVORABLE FAVORABLE
BUDGET ACTUAL (UNFAVORABLE) BUDGET ACTUAL (UNFAVORABLE)
$ — 3 — 3 — 3 — — 3 —
4 4 — 71 71 —
28 28 — 188 188 —
228,885 228,885 — 736,988 736,988 —
14,653 14,653 — 18,796 18,796 —
243,570 243,570 — 756,043 756,043 —
— — — 1,471,838 1,463,415 8,423
— — — 7,751 5,776 1,975
307,588 258,303 49,285 945 397 548
— — — 18,780 14,458 4,322
3,016 681 2,335 138,640 68,109 70,531
310,604 258,984 51,620 1,637,954 1,552,155 85,799
(67,034) (15,414) 51,620 (881,911) (796,112) 85,799
— — — 67,899 67,899 —
— — — 657,115 657,115 —
(23) (23) — (1,023) (1,023) —
2,379 2,379 — 32,843 32,843 —
2,356 2,356 — 756,834 756,834 —
$ (64,678) (13,058)  $ 51,620 $  (125,077) (39,278)  $ 85,799
22,737 (101,474)
$ 9,679 (140,752)

(continued)



STATE OF OHIO

SPECIAL REVENUE FUNDS

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

(continued)

STUDENT AID COMMISSION

VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
REVENUES :
INCOME TAXES ... $ — $ — $ —
SAIES TAXES wevvuiiiieeiieeeeeii ettt — — —
Corporate and Public Utility TaXeS .......cooicveerieiiiiiiiieiiiieeee e — — —
Motor Vehicle FUel TaXeSs ........covvvviiiiiiieeeeeeeeeeieie e — — —
(O] (g T=T g IF= DTSSR — — —
Licenses, Permits and FEES ...........cvvviiiiiiiieiiiieeeiiiee e, 14,083 14,083 —
Sales, Services and Charges .........cccccveeiiiiiiiee e 5 5 —
Federal GOVEIMMENT .........iiiiiieeiieeeeece e 2,881 2,881 —
(O] {311 RS 566 566 —
TOTAL REVENUES ...ttt 17,535 17,535 —
BUDGETARY EXPENDITURES :
CURRENT
Primary, Secondary and Other Education ...........ccccccccevineeeeennnnn. — — —
Higher Education SUPPOIt ........cooeriiiiiiieee e 23,592 21,892 1,700
Public Assistance and Medicaid ...............cooevviiiiiiieiii e, — — —
Health and Human SEerviCes .........ccveeeeiiieiiiieeeeiceee e, — — —
Justice and Public Protection ............cccceeeeiiieiiiiiiieiiiiiiieee e — — —
Environmental Protection and Natural Resources ....................... — — —
TranSPOALION ...ccciiiiiieieeeiee e a e — — —
General GOVEIMMENT .....u.ieiieeieeeeeeeee e e e e eeeeaaans — — —
Community and Economic Development ............cccccvvvveveeienenenn. — — —
INTERGOVERNMENTAL .o — — —
CAPITAL OUTLAY ittt aeaaes — — —
DEBT SERVICE ..ottt — — —
TOTAL BUDGETARY EXPENDITURES ..., 23,592 21,892 1,700
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) BUDGETARY EXPENDITURES .........cccccvvieeees, (6,057) (4,357) 1,700
OTHER FINANCING SOURCES (USES) :
BONA PrOCEEAS ... — — —
Operating Transfers-in .......ccccociiiiiiiiii e 275 275 —
Operating Transfers-0UL ..........occueiiiiiiiiiii e — — —
Encumbrance REVEISIONS ..........cvieiiiiiiiiiieeeiiiiee e 338 338 —
TOTAL OTHER FINANCING SOURCES (USES) ....cccvvvvvvvvenns 613 613 —
EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING
SOURCES OVER (UNDER) BUDGETARY
EXPENDITURES AND OTHER FINANCING USES .................... $ (5,444) (3,744) $ 1,700
UNRESERVED, UNDESIGNATED BUDGETARY FUND
BALANCES (DEFICITS), JULY 1 i, 1,181

UNRESERVED, UNDESIGNATED BUDGETARY FUND
BALANCES (DEFICITS), JUNE 30 ...cocoviiiiiieiiireeee e, $ (2,563)



HIGHWAY SAFETY HIGHWAY OPERATING

VARIANCE VARIANCE
FAVORABLE FAVORABLE
BUDGET ACTUAL (UNFAVORABLE) BUDGET ACTUAL (UNFAVORABLE)
— 3 — 3 — 3 — 3 — 3 —
— — — 300,904 300,904 —
83,715 83,715 — 13,057 13,057 —
8,592 8,592 — 2,516 2,516 —
6,067 6,067 — 769,269 769,269 —
24,219 24,219 — 36,110 36,110 —
122,593 122,593 — 1,121,856 1,121,856 —
5,391 5,045 346 — — —
286,680 258,046 28,634 — — —
— — — 1,541,075 1,424,705 116,370
— — — 11,000 10,926 74
7,695 3,887 3,808 — — —
3,400 1,355 2,045 22,072 10,730 11,342
303,166 268,333 34,833 1,574,147 1,446,361 127,786
(180,573) (145,740) 34,833 (452,291) (324,505) 127,786
129,118 129,118 — 589,245 589,245 —
(1,118) (1,118) — (125,336) (125,336) —
5,255 5,255 — 92,508 92,508 —
133,255 133,255 — 556,417 556,417 —
(47,318) (12,485)  $ 34833 $ 104,126 231,912 $ 127,786
71,714 (858,879)
$ 59,229 $  (626,967)

(continued)



STATE OF OHIO

SPECIAL REVENUE FUNDS

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

(continued)

NATURAL RESOURCES

VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
REVENUES :
INCOME TAXES ... $ — $ — $ —
SAIES TAXES wevvuiiiieeiieeeeeii ettt — — —
Corporate and Public Utility TaXeS .......cooicveerieiiiiiiiieiiiieeee e 11,101 11,101 —
Motor Vehicle FUel TaXeSs ........covvvviiiiiiieeeeeeeeeeieie e — — —
(@)1 [T 1= VG 9,135 9,135 —
Licenses, Permits and FEES ...........cvvviiiiiiiieiiiieeeiiiee e, 67,174 67,174 —
Sales, Services and Charges .........cccccveeiiiiiiiee e 1,929 1,929 —
Federal GOVEIMMENT .........iiiiiieeiieeeeece e 43,923 43,923 —
(O] {311 RS 33,646 33,646 —
TOTAL REVENUES ...ttt 166,908 166,908 —
BUDGETARY EXPENDITURES :
CURRENT
Primary, Secondary and Other Education ...........ccccccccevineeeeennnnn. — — —
Higher Education SUPPOIt ........cooeriiiiiiieee e — — —
Public Assistance and Medicaid ...............cooevviiiiiiieiii e, — — —
Health and Human SEerviCes .........ccveeeeiiieiiiieeeeiceee e, — — —
Justice and Public Protection ............cccceeeeiiieiiiiiiieiiiiiiieee e 1,045 682 363
Environmental Protection and Natural Resources ...........cccceee.... 182,063 152,820 29,243
TranSPOALION ...ccciiiiiieieeeiee e a e — — —
General GOVEIMMENT ........veieie et e e e e st e eeeaa e 6,566 5,723 843
Community and Economic Development ............cccccvvvveveeienenenn. 27,034 11,154 15,880
INTERGOVERNMENTAL .o — — —
CAPITAL OUTLAY ittt aeaaes — — —
DEBT SERVICE ..ottt — — —
TOTAL BUDGETARY EXPENDITURES ..., 216,708 170,379 46,329
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) BUDGETARY EXPENDITURES .........cccccvieeeen, (49,800) (3,471) 46,329
OTHER FINANCING SOURCES (USES) :
BONA PrOCEEAS ... — — —
Operating Transfers-in .......ccccociiiiiiiiii e 2,835 2,835 —
Operating Transfers-0UL ..........occueiiiiiiiiiii e (4,096) (4,096) —
Encumbrance REVEISIONS ..........cvieiiiiiiiiiieeeiiiiee e 6,496 6,496 —
TOTAL OTHER FINANCING SOURCES (USES) ....cccvvvvvvvvenns 5,235 5,235 —
EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING
SOURCES OVER (UNDER) BUDGETARY
EXPENDITURES AND OTHER FINANCING USES .................... $ (44,565) 1,764 $ 46,329
UNRESERVED, UNDESIGNATED BUDGETARY FUND
BALANCES (DEFICITS), JULY 1 i, 98,835

UNRESERVED, UNDESIGNATED BUDGETARY FUND
BALANCES (DEFICITS), JUNE 30 ...cocoviiiiiieiiireeee e, $ 100,599



WILDLIFE AND WATERWAY SAFETY

REVENUE DISTRIBUTION

VARIANCE VARIANCE
FAVORABLE FAVORABLE
BUDGET ACTUAL (UNFAVORABLE) BUDGET ACTUAL (UNFAVORABLE)
$ — — $ — $ 572971 572,971  $ —
_ — — 227,642 227,642 —
— — — 86,593 86,593 —
6,260 6,260 — 947,262 947,262 —
— — — 11,578 11,578 —
32,979 32,979 — 455,324 455,324 —
497 497 — — — —
15,314 15,314 — — _ _
3,126 3,126 — 4,573 4,573 —
58,176 58,176 — 2,305,943 2,305,943 —
51,253 45,153 6,100 — — —
— — — 1,730,470 1,634,701 95,769
27,317 6,593 20,724 — _ _
78,570 51,746 26,824 1,730,470 1,634,701 95,769
(20,394) 6,430 26,824 575,473 671,242 95,769
1 1 — 897 897 —
— — — (645,620) (645,620) —
453 453 — 2 2 _
454 454 — (644,721) (644,721) —
$ (19,940) 6,884  $ 26824  $ (69,248) 26521  $ 95,769
18,799 229,732
25,683 256,253

(continued)



STATE OF OHIO

SPECIAL REVENUE FUNDS

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

(continued)

LOCAL TRANSPORTATION IMPROVEMENTS

VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
REVENUES :
INCOME TAXES ... $ — $ — $ —
SAIES TAXES wevvuiiiieeiieeeeeii ettt — — —
Corporate and Public Utility TaXeS .......cooicveerieiiiiiiiieiiiieeee e — — —
Motor Vehicle FUel TaXeSs ........covvvviiiiiiieeeeeeeeeeieie e — — —
(O] (g T=T g IF= DTSSR — — —
Licenses, Permits and FEES ...........cvvviiiiiiiieiiiieeeiiiee e, — — —
Sales, Services and Charges .........cccccveeiiiiiiiee e — — —
Federal GOVEIMMENT .........iiiiiieeiieeeeece e — — —
(O] {311 RS 3,654 3,654 —
TOTAL REVENUES ...ttt 3,654 3,654 —
BUDGETARY EXPENDITURES :
CURRENT
Primary, Secondary and Other Education ...........ccccccccevineeeeennnnn. — — —
Higher Education SUPPOIt ........cooeriiiiiiieee e — — —
Public Assistance and Medicaid ...............cooevviiiiiiieiii e, — — —
Health and Human SEerviCes .........ccveeeeiiieiiiieeeeiceee e, — — —
Justice and Public Protection ............cccceeeeiiieiiiiiiieiiiiiiieee e — — —
Environmental Protection and Natural Resources ....................... — — —
TranSPOALION ...ccciiiiiieieeeiee e a e — — —
General GOVEIMMENT .....u.ieiieeieeeeeeeee e e e e eeeeaaans — — —
Community and Economic Development ............cccccvvvveveeienenenn. 367 328 39
INTERGOVERNMENTAL .o — — —
CAPITAL OUTLAY ittt aeaaes 170,123 69,460 100,663
DEBT SERVICE ..ottt — — —
TOTAL BUDGETARY EXPENDITURES ..., 170,490 69,788 100,702
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) BUDGETARY EXPENDITURES .........cccccvvieeeen, (166,836) (66,134) 100,702
OTHER FINANCING SOURCES (USES) :
BONA PrOCEEAS ... — — —
Operating Transfers-in .......ccccociiiiiiiiii e 56,376 56,376 —
Operating Transfers-0UL ..........occueiiiiiiiiiii e — — —
Encumbrance REVEISIONS ..........cvieiiiiiiiiiieeeiiiiee e — — —
TOTAL OTHER FINANCING SOURCES (USES) ....cccvvvvvvvvenns 56,376 56,376 —
EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING
SOURCES OVER (UNDER) BUDGETARY
EXPENDITURES AND OTHER FINANCING USES .................... $ (110,460) (9,758) $ 100,702
UNRESERVED, UNDESIGNATED BUDGETARY FUND
BALANCES (DEFICITS), JULY 1 i, 92,507

UNRESERVED, UNDESIGNATED BUDGETARY FUND
BALANCES (DEFICITS), JUNE 30 ...cocoviiiiiieiiireeee e, $ 82,749



TOTAL SPECIAL REVENUE

VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
576,997 $ 576997  $ —
240,206 240,206 —
102,148 102,148 —
1,255,650 1,255,650 —
38,830 38,830 —
824,672 824,672 —
24,800 24,800 —
4,207,521 4,207,521 —
613,659 613,659 —
7,884,483 7,884,483 —
1,472,360 1,463,937 8,423
40,903 37,219 3,684
1,835,111 1,598,818 236,293
1,551,364 1,416,504 134,860
419,753 371,497 48,256
233,435 198,073 35,362
1,549,865 1,425,448 124,417
131,112 93,401 37,711
430,023 355,091 74,932
1,730,470 1,634,701 95,769
348,477 149,462 199,015
25,472 12,085 13,387
9,768,345 8,756,236 1,012,109
(1,883,862) (871,753) 1,012,109
67,899 67,899 —
1,439,556 1,439,556 —
(784,512) (784,512) —
247,230 247,230 —
970,173 970,173 —
(913,689) 98,420  $ 1,012,109
(572,583)
$  (474,163)



DEBT SERVICE FUNDS

The Debt Service Funds account for the accumulation of resources for the payment of
general long-term debt principal and interest.

The Economic Development Bond Service Fund accounts for the payment of principal and
interest on revenue bonds issued to finance loans to individuals, corporations, and agencies within
the State, which cannot obtain conventional financing for economic development projects that
create or retain jobs in the State.

The Transportation Certificate Retirement Fund accounts for the payment of certificate of
participation-related obligations that financed the acquisition of the Department of Transportation’s
Panhandle Rail Line Project.

The Coal Research/Development Bond Retirement Fund accounts for the payment of principal
and interest on general obligation bonds authorized by Section 15, Article VIII of the Ohio
Constitution, to provide financing for coal research and development projects.

The Improvements Bond Retirement Fund accounts for the payment of principal and interest on
general abligation bonds authorized by Section 2f, Article VIII of the Ohio Constitution, to provide
financing for the improvement of higher education facilities, public schools, and natural resources
and for other purposes.

The Highway Improvements Bond Retirement Fund accounts for the payment of principal and
interest on general obligation bonds authorized by Section 2g, Article VIII of the Ohio
Constitution, to provide financing for the acquisition of rights-of-way and for the construction and
reconstruction of the State's highways and urban extensions.

The Development Bond Retirement Fund accounts for the payment of principal and interest on
general obligation bonds authorized by Section 2h, Article VIII of the Ohio Constitution, to
provide financing for the construction, improvement, and development of higher education
facilities, public schools, and natural resources and for other purposes.

The Highway Obligations Bond Retirement Fund accounts for the payment of principal and
interest on general obligation bonds authorized by Section 2i, Article VIII of the Ohio
Constitution, to provide financing for construction of the State's highways.

The Public Improvements Bond Retirement Fund accounts for the payment of principal and
interest on general obligation bonds authorized by Section 2i, Article VIII of the Ohio
Constitution, to provide financing for the improvement of higher education facilities, water
pollution controls, parks and natural resources, and other projects.

The Vietham Conflict Compensation Bond Retirement Fund accounts for the payment of
principal and interest on general obligation bonds authorized by Section 2j, Article VIII of the
Ohio Constitution, to provide compensation to Ohioans that served in the military during the
Vietnam Conflict.



DEBT SERVICE FUNDS (Continued)

The Local Infrastructure Improvements Bond Retirement Fund accounts for the payment of
principal and interest on general obligation bonds authorized by Section 2k, Article VIII of the
Ohio Constitution, to provide financing for the cost of local government's public infrastructure
improvement projects.

The Ohio Public Facilities Commission Fund accounts for the payment of principal and interest
on special obligation bonds issued to finance the construction of mental health, higher education,
parks and recreation, and State park facilities.

The Ohio Building Authority Fund accounts for the payment of principal and interest on special
obligation bonds issued to finance the construction of State office buildings and the costs of capital
improvements for the Departments of Administrative Services, Youth Services, Transportation,
Rehabilitation and Correction, and Natural Resources, Public Safety, and the Arts Facilities
Commission.

The Enterprise Bond Retirement Fund accounts for the payment of principal and interest on
taxable revenue bonds issued to provide a reserve and pledge to secure, in part, the payment of
principal and interest on the Ohio Enterprise Bonds, a nho commitment debt for the State that is
issued under the authority of Section 166.09, Ohio Revised Code.

The State Projects Bond Service Fund accounts for the payment of principal and interest on
general obligation bonds authorized by Section 21, Article VIII of the Ohio Constitution, to
provide financing for capital improvements at state and local parks and other natural resources-
related projects.



STATE OF OHIO
DEBT SERVICE FUNDS
COMBINING BALANCE SHEET
JUNE 30, 1995

(amounts expressed in thousands)

ECONOMIC
DEVELOPMENT
BOND SERVICE

TRANSPORTATION
CERTIFICATE
RETIREMENT

COAL RESEARCH/
DEVELOPMENT
BOND
RETIREMENT

ASSETS

Cash Equity with Treasurer. . ... ..............cccuvuo... $ —
Cash and Cash Equivalents . . ......................... 40
INVESIMENLS. . . . . .. s 21
Receivables:

LIABILITIES AND FUND BALANCES

Liabilities:
Accrued Liabilities. . ... ........ ... .. $ —
Dueto Other Funds. . . ............ ... . iiinuen.o.. —
Deferred REVENUES. . . . ... —
Refund and Other Liabilities . . . ........................ —

Total Liabilities . ... .......... . . . ., —

Fund Balances:
Reserved for:
Debt SEIVICE . . . . e 61
Unreserved/Undesignated .. .......................... —

887

19

Total Fund Balances. . ... .......... ..., 61

887

19

TOTAL LIABILITIES AND FUND BALANCES . . . ... $ 61

$ 887

$ 19




VIETNAM

HIGHWAY HIGHWAY CONFLICT
IMPROVEMENTS IMPROVEMENTS DEVELOPMENT OBLIGATIONS IMPROVEMENTS COMPENSATION
BOND BOND BOND BOND BOND
RETIREMENT RETIREMENT RETIREMENT RETIREMENT RETIREMENT RETIREMENT
$ 11§ 3,244 8 $ 110491 18 $ —
378 305 680 670 516 39
— — — 1,246 — —
— 10 — 312 — —
— 4 — 934 — —
$ 389 $ 3,563 688 $ 113653 534 $ 39
$ — 3 — — 3 — - 3 —
178 55 455 420 316 35
178 55 455 494 316 35
— — 233 113,159 — —
211 3,508 — — 218 4
211 3,508 233 113,159 218 4
$ 389 $ 3,563 688 $ 113653 534 % 39

(continued)



STATE OF OHIO
DEBT SERVICE FUNDS
COMBINING BALANCE SHEET
JUNE 30, 1995

(amounts expressed in thousands)
(continued)

ASSETS

Cash Equity with Treasurer. . . .................
Cash and Cash Equivalents . . . ................
Investments. . . ......... . . ...

Receivables:

LIABILITIES AND FUND BALANCES

Liabilities:

Accrued Liabilities. . . ..........c..
DuetoOther Funds. . ........................
Deferred Revenues. . .............c.ccuuunn..
Refund and Other Liabilities . . . ................

Total Liabilities . ........... ... .. ...,

Fund Balances:
Reserved for:

Debt Service . ... ...
Unreserved/Undesignated . . ..................

Total Fund Balances. . .....................
TOTAL LIABILITIES AND FUND BALANCES

LOCAL

INFRASTRUCTURE
IMPROVEMENTS OHIO PUBLIC OHIO
BOND FACILITIES BUILDING
RETIREMENT COMMISSION AUTHORITY
$ 507 $ — $ —
— 242 51
— 234,699 69,826
2 7,115 686
1 —_— —_—
$ 510 $ 242,056 $ 70,563
$ 472 $ — $ —
— — 345
— 193 —
472 193 345
38 241,863 70,218
38 241,863 70,218
$ 510 $ 242,056 $ 70,563




ENTERPRISE

BOND STATE PROJECTS
RETIREMENT BOND SERVICE TOTAL

- $ 23 % 114,321

294 — 3,215
21,699 — 327,132
— — 1,246

30 — 8,155

— 74 1,013
22,023 $ 97 $ 455,082

— $ 74 $ 546

— — 74

— — 345

— — 1,652

— 74 2,617
22,023 23 448,524

— — 3,941
22,023 23 452,465

22023 % 97 $ 455,082




STATE OF OHIO

DEBT SERVICE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

REVENUES:
Motor Vehicle Fuel Taxes. .............c..uuuiiiiiiiinnnnin
Licenses, Permitsand Fees. .. .............c.c0uuuiiiinen..
Federal Government. . . ... ........ ... ...

EXPENDITURES:
DEBTSERVICE ...\ttt e it et

TOTAL EXPENDITURES . ... ... . . e

EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER)
EXPENDITURES .. ... . i e

OTHER FINANCING SOURCES (USES):
Refunding Bond Proceeds . . ... ........... ...,
Payment to Refunded Bond Escrow Agents. . . ................
Operating Transfers-in . ............ ... ..
Operating Transfers-out . ... ..........o i,

TOTAL OTHER FINANCING SOURCES (USES). . .. .............
EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING

SOURCES OVER (UNDER) EXPENDITURES AND OTHER

FINANCING USES . . . ... e

FUND BALANCES, JULY 1. .. . et et i e i e s

FUND BALANCES, JUNE 30 ............................

COAL RESEARCH/

ECONOMIC TRANSPORTATION DEVELOPMENT
DEVELOPMENT CERTIFICATE BOND
BOND SERVICE RETIREMENT RETIREMENT
61 762 8
61 762 8
18,261 760 10,638
18,261 760 10,638
(18,200) 2 (10,630)
18,229 — 10,635
— — 2
18,229 — 10,633
29 2 3
32 885 16
61 $ 887 % 19




VIETNAM

HIGHWAY HIGHWAY PUBLIC CONFLICT
IMPROVEMENTS IMPROVEMENTS DEVELOPMENT OBLIGATIONS IMPROVEMENTS COMPENSATION
BOND BOND BOND BOND BOND BOND
RETIREMENT RETIREMENT RETIREMENT RETIREMENT RETIREMENT RETIREMENT
$ — $ — $ — $ 53,771 $ — $ —
— — — 43,377 — —
2 141 11 5,338 3 —
2 141 11 102,486 3 —
— — 15,140 111,678 3,150 —
— — 15,140 111,678 3,150 —
2 141 (15,129) (9,192) (3,147) —
25 — 15,169 — 3,168 —
(83) — (37) (180) (19) —
(58) — 15,132 (180) 3,149 —
(56) 141 3 (9,372) 2 —
267 3,367 230 122,531 216 4
$ 211 $ 3508 $ 233 $ 113,159 $ 218  $ 4

(continued)



STATE OF OHIO

DEBT SERVICE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES

FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

(continued)
LOCAL
INFRASTRUCTURE
IMPROVEMENTS OHIO PUBLIC OHIO
BOND FACILITIES BUILDING
RETIREMENT COMMISSION AUTHORITY
REVENUES:
Motor Vehicle Fuel Taxes. .. .........c. i, $ — $ — $ —
Licenses, Permitsand Fees . .................. i, — — —
Federal Government. . . ... ........ ... ... — 404 —
Other. . . 23 6,866 3,596
TOTAL REVENUES . . . . . . . s st e e e as 23 7,270 3,596
EXPENDITURES:
DEBT SERVICE . . . oottt e ettt ettt e e e 61,702 418,541 149,408
TOTAL EXPENDITURES . . . ... . . e e et e i 61,702 418,541 149,408
EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER)
EXPENDITURES . . e e (61,679) (411,271) (145,812)
OTHER FINANCING SOURCES (USES):
Refunding Bond Proceeds . .. ........ ... ... ... — 26,241 —
Payment to Refunded Bond Escrow Agents. . . ................ — (26,241) —
Operating Transfers-in . ............ ... .. 61,682 408,992 153,745
Operating Transfers-out . . .. ..., — — (7,306)
TOTAL OTHER FINANCING SOURCES (USES). . .. oo 61,682 408,992 146,439
EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING
SOURCES OVER (UNDER) EXPENDITURES AND OTHER
FINANCING USES . . .\ oottt et ettt 3 (2,279) 627
FUND BALANCES, JULY 1 . . . . . . e et e et et e 35 244,142 69,591
FUND BALANCES, JUNE 30............................ $ 38 $ 241,863 $ 70,218




ENTERPRISE

BOND STATE PROJECTS
RETIREMENT BOND SERVICE TOTAL

— $ — 53,771

— — 43,377

— — 404
2,415 — 19,226
2,415 — 116,778
2,283 485 792,046
2,283 485 792,046
132 (485) (675,268)

— — 26,241

— — (26,241)
25,318 536 697,499
(22,415) (28) (30,070)
2,903 508 667,429
3,035 23 (7,839)
18,988 — 460,304
22023 % 23 452,465




STATE OF OHIO
DEBT SERVICE FUNDS

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

COAL RESEARCH / DEVELOPMENT

BOND RETIREMENT

BUDGET

ACTUAL

VARIANCE
FAVORABLE

(UNFAVORABLE)

REVENUES :
Motor Vehicle FUEI TAXES ....cccccvvrrriiiieieieieieeeee e $ —

OhEr e 10,643

10,643

$

TOTAL REVENUES ... 10,643

10,643

BUDGETARY EXPENDITURES :
DEBT SERVICE ... 12,722

10,640

2,082

TOTAL BUDGETARY EXPENDITURES .......ccccocoiiiiiiiiine 12,722

10,640

2,082

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) BUDGETARY EXPENDITURES .........ccceevnnen, (2,079)

2,082

OTHER FINANCING SOURCES (USES) :
BONA PrOCEEAS ......ueeiiiiiiiiiiiee ettt —
Operating Transfers-in .......ccoccciiiiiiiiii e —
Operating Transfers-0UL ..........occueiiiiiiiiii e —

TOTAL OTHER FINANCING SOURCES (USES) ....ccccccocvvvenne —

EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING
SOURCES OVER (UNDER) BUDGETARY

EXPENDITURES AND OTHER FINANCING USES ................... $ (2,079)

UNRESERVED, UNDESIGNATED BUDGETARY FUND
BALANCES, JULY 1 ...,

UNRESERVED, UNDESIGNATED BUDGETARY FUND
BALANCES, JUNE 30 ...ccoviiiiiiiiiiiiiiiieeneeee e

16

19

$

2,082



IMPROVEMENTS HIGHWAY IMPROVEMENTS

BOND RETIREMENT BOND RETIREMENT
VARIANCE VARIANCE
FAVORABLE FAVORABLE
BUDGET ACTUAL (UNFAVORABLE) BUDGET ACTUAL (UNFAVORABLE)

— 3 — 3 — 3 — 3 — 3 —
27 27 — 137 137 —
27 27 — 137 137 —
83 83 — — — —
83 83 — — — —
(56) (56) — 137 137 —
(56) (56) $ — $ 137 137 $ —

67 3,107

$ 11 $ 3,244

(continued)



STATE OF OHIO

DEBT SERVICE FUNDS

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

(continued)
DEVELOPMENT
BOND RETIREMENT
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
REVENUES :
Motor VENICle FUEI TAXES ...c.veevveeeeeecveeeeeeeteeee et et $ — $ — $ —
Licenses, Permits and FEES ........ccccccvvviiiiiiiiiiiiiiiiiiiierecee e — — —
(@1 31 SRR 15,179 15,179 —
TOTAL REVENUES ...ttt 15,179 15,179 —
BUDGETARY EXPENDITURES :
DEBT SERVICE ....oiiiiiiii et nee e 15,176 15,176 —
TOTAL BUDGETARY EXPENDITURES ......cccccoiiiiiiiiiieeen, 15,176 15,176 —
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) BUDGETARY EXPENDITURES ........ccccevevneen, 3 3 —
OTHER FINANCING SOURCES (USES) :
(270 gl I o oot =T To [ USSR — — —
Operating Transfers-in .......ccoccciiiiiiiiii e — — —
Operating Transfers-0UL ..........occueiiiiiiiiii e — — —
TOTAL OTHER FINANCING SOURCES (USES) ....ccccceecvvenne — — —
EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING
SOURCES OVER (UNDER) BUDGETARY
EXPENDITURES AND OTHER FINANCING USES ........c.ce...... $ 3 3 $ —

UNRESERVED, UNDESIGNATED BUDGETARY FUND
BALANCES, JULY 1 ..., 5

UNRESERVED, UNDESIGNATED BUDGETARY FUND
BALANCES, JUNE 30 ...ccoviiiiiiiiiiiiiiiieeneeee e $ 8



HIGHWAY OBLIGATIONS PUBLIC IMPROVEMENTS

BOND RETIREMENT BOND RETIREMENT
VARIANCE VARIANCE
FAVORABLE FAVORABLE
BUDGET ACTUAL (UNFAVORABLE) BUDGET ACTUAL (UNFAVORABLE)

$ 52573  $ 52573  $ — $ — $ — $ —

42,834 42,834 — — — —

5,272 5,272 — 3,171 3,171 —

100,679 100,679 — 3,171 3,171 —

212,567 112,220 100,347 3,169 3,169 —

212,567 112,220 100,347 3,169 3,169 —

(111,888) (11,541) 100,347 2 2 —

74 74 — — — —

74 74 — — — —

$  (111,814) (11,467) $ 100,347  $ 2 2 $ —
121,958 15
$ 110,491 $ 17

(continued)



STATE OF OHIO

DEBT SERVICE FUNDS

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES - BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

(continued)
LOCAL INFRASTRUCTURE IMPROVEMENTS
BOND RETIREMENT
VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
REVENUES :
Motor VENICle FUEI TAXES ...c.veevveeeeeecveeeeeeeteeee et et $ — $ — $ —
Licenses, Permits and FEES ........ccccccvvviiiiiiiiiiiiiiiiiiiierecee e — — —
(@1 31 SRR 61,704 61,704 —
TOTAL REVENUES ...ttt 61,704 61,704 —
BUDGETARY EXPENDITURES :
DEBT SERVICE ....oiiiiiiii et nee e 69,224 62,411 6,813
TOTAL BUDGETARY EXPENDITURES ......cccccoiiiiiiiiiieeen, 69,224 62,411 6,813
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) BUDGETARY EXPENDITURES ........ccocevevneen, (7,520) (707) 6,813
OTHER FINANCING SOURCES (USES) :
(270 gl I o oot =T To [ USSR 472 472 —
Operating Transfers-in .......ccoccciiiiiiiiii e 39,228 39,228 —
Operating Transfers-0UL ..........occueiiiiiiiiii e (39,228) (39,228) —
TOTAL OTHER FINANCING SOURCES (USES) ....ccccceecvvenne 472 472 —
EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING
SOURCES OVER (UNDER) BUDGETARY
EXPENDITURES AND OTHER FINANCING USES ........c.cce...... $ (7,048) (235) $ 6,813

UNRESERVED, UNDESIGNATED BUDGETARY FUND
BALANCES, JULY 1 ..., 742

UNRESERVED, UNDESIGNATED BUDGETARY FUND
BALANCES, JUNE 30 ...ccoviiiiiiiiiiiiiiiieeneeee e $ 507



STATE PROJECTS

BOND SERVICE TOTAL DEBT SERVICE
VARIANCE VARIANCE
FAVORABLE FAVORABLE
BUDGET ACTUAL (UNFAVORABLE) BUDGET ACTUAL (UNFAVORABLE)
— $ — $ — $ 52573  $ 52573  $ —
— — — 42,834 42,834 —
536 536 — 96,669 96,669 —
536 536 — 192,076 192,076 —
567 567 — 313,508 204,266 109,242
567 567 — 313,508 204,266 109,242
(31) (31) — (121,432) (12,190) 109,242
54 54 — 600 600 —
— — — 39,228 39,228 —
— — — (39,228) (39,228) —
54 54 — 600 600 —
23 23 3 — $  (120,832) (11,590) $ 109,242
— 125,910

$ 23 $ 114,320
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CAPITAL PROJECTSFUNDS

The Capital Projects Funds account for the acquisition and construction of major capital
facilities and for major repairs and replacements other than those financed by proprietary
funds and trust funds.

The Arts Facilities Building Improvements Fund accounts for bond proceeds that finance
construction of and improvements to various arts and sciences facilities in the State.

The Higher Education Improvements Fund accounts for bond proceeds that finance the
construction of facilities for State-assisted higher education institutions.

The Highway Obligations Construction Fund accounts for bond proceeds that finance capital
outlay and major repairs and replacements for the State's highways.

The Mental Health/Mental Retardation Facilities Improvements Fund accounts for bond
proceeds that finance the construction of mental health/mental retardation facilities.

The Parks and Recreation Improvements Fund accounts for bond proceeds that finance the
capital improvement of park and recreation facilities.

The Local Infrastructure Improvements Fund accounts for bond proceeds that finance the cost
of local government's public infrastructure improvement projects.

The Ohio Building Authority Fund accounts for bond proceeds that finance the construction of
State office buildings and rehabilitation and correctional facilities.

The Administrative Services Building Improvements Fund accounts for bond proceeds that
finance capital improvements for the Department of Administrative Services.

The Youth Services Building Improvements Fund accounts for bond proceeds that finance
capital improvements for the Department of Y outh Services.

The Transportation Building Improvements Fund accounts for bond proceeds that finance
capital improvements for the Department of Transportation.

The Adult Correctional Building Improvements Fund accounts for bond proceeds that finance
capital improvements for the Department of Rehabilitation and Correction.

The Highway Safety Building Improvements Fund accounts for bond proceeds that finance
capital improvements for the Department of Public Safety.

The Ohio Parks and Natural Resources Fund accounts for bond proceeds that finance capital
improvements for state and local parks and other natural resources-related projects.



STATE OF OHIO
CAPITAL PROJECTS FUNDS
COMBINING BALANCE SHEET
JUNE 30, 1995

(amounts expressed in thousands)

ARTS
FACILITIES HIGHER HIGHWAY
BUILDING EDUCATION OBLIGATIONS
IMPROVEMENTS IMPROVEMENTS CONSTRUCTION
ASSETS
Cash Equity with Treasurer. . . ............ouuuiirneanii. $ 9,648 $ 107,626 $ 40,876
INVESIMENLS. . . . . . e e — — —
Receivables:
Loans, NEL. . . . ..o e e — 5,924 —
Other .\ v e e e e e 29 339 126
Due from Other Funds . .............. .. .. uiuueo.... 12 136 51
TOTAL ASSETS . ... . . i $ 9,689 $ 114,025 $ 41,053
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts Payable . .. .............. ... ... .. $ 703 $ 35,807 $ 5,057
Accrued Liabilities . . . .. ......... . .. . . — — —
Dueto Other Funds. . ............. ... . iiinenno.. — — —
Refund and Other Liabilities . . . ........................ — 116 —
Total Liabilities . ... .......... . . . ., 703 35,923 5,057
Fund Balances:
Reserved for:
ENCUMBIANCES. . . . o oot e e e et et e et e et i 5,202 203,665 116,233
Noncurrent Portion of Loans Receivable . . .. ............... — 5,924 —
Other:
Loan COmMItMeNntS . ... ... ...ttt — 5,312 —
Health Care Benefits. . . . .. .. e it i et — — —
Unreserved/Undesignated (Deficits) . . .. ................. 3,784 (136,799) (80,237)
Total Fund Balances. . ... ..........c.cciunnno... 8,986 78,102 35,996

TOTAL LIABILITIES AND FUND BALANCES . . .. .. $ 9,689 $ 114,025 $ 41,053




MENTAL HEALTH/

MENTAL ADMINISTRATIVE YOUTH
RETARDATION PARKS AND LOCAL OHIO SERVICES SERVICES
FACILITIES RECREATION INFRASTRUCTURE BUILDING BUILDING BUILDING
IMPROVEMENTS IMPROVEMENTS IMPROVEMENTS AUTHORITY IMPROVEMENTS IMPROVEMENTS
$ 25073 $ 4331 $ 94,080 $ — $ 28102 $ 38,267
— — — 36,136 — —
— — 72,473 — — —
77 13 286 152 89 118
31 5 122 — 36 47
$ 25181 $ 4349 $ 166,961 $ 36288 % 28227 % 38,432
$ 2695 % 383 % 6,724 2114 % 6,402 $ 3,113
— — 238 — — —
2,695 383 6,998 2,114 6,402 3,113
34,521 9,068 252 — 50,040 18,881
— — 71,878 — — —
— — 36,383 — — —
— — 7 — — —
(12,035) (5,102) 51,443 34,174 (28,215) 16,438
22,486 3,966 159,963 34,174 21,825 35,319
$ 25181 $ 4349 $ 166,961 $ 36288 $ 28227 $ 38,432

(continued)



STATE OF OHIO
CAPITAL PROJECTS FUNDS
COMBINING BALANCE SHEET
JUNE 30, 1995

(amounts expressed in thousands)
(continued)

ASSETS

Cash Equity with Treasurer. . . ............ouuuiirneanii.
INVESIMENLS. . . . . . .

Receivables:

Loans, Net. . . . . ... e e
OthEr . . e e
Due from Other Funds . .............. .. .. uiuueo....

TOTAL ASSETS ... ...

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts Payable . . .............. . . . ... . . ...,
Accrued Liabilities . . . . ......... .. . . . ..
Dueto Other Funds. . ............. ... . iiinenno..
Refund and Other Liabilities . . . ........................

Total Liabilities . ... .......... . . . .,

Fund Balances:

Reserved for:
ENcumbrances. . . ... et
Noncurrent Portion of Loans Receivable . . . ..........

Other:

Loan Commitments .. ..... ... uuuuieneennn.
Health Care Benefits. . .. ..........c.cui....
Unreserved/Undesignated (Deficits) . . . ............

Total Fund Balances. . .......................
TOTAL LIABILITIES AND FUND BALANCES

ADULT HIGHWAY
TRANSPORTATION CORRECTIONAL SAFETY
BUILDING BUILDING BUILDING
IMPROVEMENTS IMPROVEMENTS IMPROVEMENTS
$ 20,085 $ 82,721 $ 6,809
60 253 20
24 102 8
$ 20,169 $ 83,076 $ 6,837
$ 3,246 $ 11,875 $ —
3,246 11,875 —
24,486 70,029 5,685
(7.563) 1,172 1,152
16,923 71,201 6,837
$ 20,169 $ 83,076 $ 6,837




OHIO PARKS
AND
NATURAL

RESOURCES TOTAL

$ 49,338 % 506,956
— 36,136

— 78,397

59 1,621

24 598

$ 49421  $ 623,708
$ 135  $ 78,254
— 36

— 238

— 116

135 78,644

3,007 541,069

— 77,802

— 41,695

— 7
46,279 (115,509)

49,286 545,064

$ 49,421 $ 623,708




STATE OF OHIO

CAPITAL PROJECTS FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES

FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

ARTS
FACILITIES HIGHER HIGHWAY
BUILDING EDUCATION OBLIGATIONS
IMPROVEMENTS IMPROVEMENTS CONSTRUCTION
REVENUES:
Federal Government. . . . ... . ... $ — $ — $ -
Other-Interest . . . .. ... e 448 5,335 3,251
TOTAL REVENUES . . . . .. e e et 448 5,335 3,251
EXPENDITURES:
CURRENT:

Community and Economic Development . ... ................. — — —
CAPITAL OUTLAY . o ot e e e e e e e e 1,793 272,684 72,950
DEBT SERVICE . . .. o e e e e — — —

TOTAL EXPENDITURES . .. .. . e 1,793 272,684 72,950
EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER)
EXPENDITURES . .\ttt et ettt e (1,345) (267,349) (69,699)
OTHER FINANCING SOURCES (USES):

Bond Proceeds. . ... ....... ... — 255,874 —

Operating Transfers-in . ........... . ... . ... — — —

Operating Transfers-out . ... .......... .. ... — — —

TOTAL OTHER FINANCING SOURCES (USES). . .. ............. — 255,874 —
EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING
SOURCES OVER (UNDER) EXPENDITURES AND OTHER
FINANCING USES . . .\ oottt et ettt (1,345) (11,475) (69,699)
FUND BALANCES (DEFICITS), JULY 1 . . . . oo e e e et e e 10,331 89,577 105,695
FUND BALANCES, JUNE 30 ............................ $ 8986  $ 78102 $ 35,996




MENTAL HEALTH/

MENTAL ADMINISTRATIVE YOUTH
RETARDATION PARKS AND LOCAL OHIO SERVICES SERVICES
FACILITIES RECREATION INFRASTRUCTURE BUILDING BUILDING BUILDING
IMPROVEMENTS IMPROVEMENTS IMPROVEMENTS AUTHORITY IMPROVEMENTS IMPROVEMENTS
$ — $ — $ — $ — $ 1,942 % —
1,110 381 5,280 10,033 2,106 1,286
1,110 381 5,280 10,033 4,048 1,286
— — 765 — — —
34,640 21,686 152,528 29,174 48,404 26,838
34,640 21,686 153,293 29,174 48,404 26,838
(33,530) (21,305) (148,013) (19,141) (44,356) (25,552)
39,400 19,703 118,705 260,911 — —
— — — — 78,817 49,280
— — (350) (263,008) (29,886) —
39,400 19,703 118,355 (2,097) 48,931 49,280
5,870 (1,602) (29,658) (21,238) 4,575 23,728
16,616 5,568 189,621 55,412 17,250 11,591
$ 22486 % 3,966 $ 159,963  $ 34,174  $ 21,825 $ 35,319

(continued)



STATE OF OHIO

CAPITAL PROJECTS FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES

FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

(continued)
ADULT HIGHWAY
TRANSPORTATION CORRECTIONAL SAFETY
BUILDING BUILDING BUILDING
IMPROVEMENTS IMPROVEMENTS IMPROVEMENTS
REVENUES:
Federal Government. . . ... ..... ... ... . ... $ — $ - $ -
Other-Interest . . . .. ... e 747 3,030 232
TOTAL REVENUES . . . . ... . s s e e e 747 3,030 232
EXPENDITURES:
CURRENT:

Community and Economic Development . ... ................. — — —
CAPITAL OUTLAY . . e e e e e e e e e e e et et i i 14,830 106,693 1,658
DEBT SERVICE . . . .. e e e e e e e e et e 208 — —

TOTAL EXPENDITURES . . . ... . . e e et e i 15,038 106,693 1,658
EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER)
EXPENDITURES . .\ttt et ettt e (14,291) (103,663) (1,426)
OTHER FINANCING SOURCES (USES):

Bond Proceeds. . ... ....... ... — — —

Operating Transfers-in . ........... . ... . ... 24,734 98,221 9,859

Operating Transfers-out . ... ........ ... ... — — —

TOTAL OTHER FINANCING SOURCES (USES). . .. ............. 24,734 98,221 9,859
EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING
SOURCES OVER (UNDER) EXPENDITURES AND OTHER
FINANCING USES . . .\ oottt et ettt 10,443 (5,442) 8,433
FUND BALANCES (DEFICITS), JULY 1 . . . . oo e e e et e e 6,480 76,643 (1,596)
FUND BALANCES, JUNE 30............................ $ 16,923  $ 71,201 $ 6,837




OHIO PARKS

AND
NATURAL
RESOURCES TOTAL

— $ 1,942

646 33,885

646 35,827

— 765

475 784,353

— 208

475 785,326
171 (749,499)
49,276 743,869

— 260,911
(161) (293,405)
49,115 711,375
49,286 (38,124)

— 583,188

49,286 $ 545,064
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ENTERPRISE FUNDS

The Enterprise Funds account for operations that are financed and operated in a manner
similar to private business enterprises — where the State's intent is that the cost of providing
goods or services to the general public on a continuing basis be financed or recovered
primarily through user charges; or where the State has decided that periodic determination of
net income is appropriate for accountability purposes.

The Tuition Trust Authority Fund accounts for the operations of the Ohio Tuition Trust
Authority.

The Liquor Control Fund accounts for the operations of the Department of Liquor Control.

The Ohio Lottery Commission Fund accounts for the operations of the Ohio Lottery
Commission.

The Workers Compensation Fund accounts for the operations of the Ohio Bureau of Workers
Compensation and the Ohio Industrial Commission.

The Underground Parking Garage Fund accounts for the operations of the statehouse
underground parking garage in Columbus, Ohio.



STATE OF OHIO
ENTERPRISE FUNDS
COMBINING BALANCE SHEET

JUNE 30, 1995
(amounts expressed in thousands)

ASSETS
Current Assets:

Cash Equity with Treasurer. . . ...........
Cash and Cash Equivalents . . ...........
Investments. . ......... . . ... ...

Receivables:

Premiums and Assessments . .. ..........
Other . .. ..... . .. . i,
Due from Other Funds . ................
Inventories. . . .............. . ...,
OtherAssets. .. ............ccvvuui...

Total Current Assets . ... .............

Restricted Assets:

Cash Equity with Treasurer. . ... .............c.uieon..
Cash and Cash Equivalents . . .........................
Dedicated Investments . .. .......... ...,

Other Receivables. . ...................
Total Restricted Assets. . .............

Noncurrent Assets:

Investments. . ............. . ... . ... ...
Total Noncurrent Assets . .. ...........
Fixed Assets (net of accumulated depreciation)

TOTALASSETS ..................

LIABILITIES AND FUND EQUITY
Current Liabilities:

Accounts Payable. ....................
Accrued Liabilities. ... .................
Intergovernmental Payable. . ............
Due to Other Funds. . ..................
Deferred Revenues. ...................

Refund and Other Liabilities . . .. .......................

Revenue Bonds.

Total Current Liabilities . . . .. ............ ... ...

Liabilities Payable from Restricted Assets:
Deferred Prize Awards Payable . .......................
Tuition Benefits Payable . ... ............ ... ..c.......

Total Liabilities Payable from Restricted Assets. .........

Noncurrent Liabilities:
Accrued Liabilities

Workers’ Compensation Benefits Payable . . ..............

Revenue Bonds.

Total Noncurrent Liabilities . . ... .....................

Total Liabilities . . ...................

Fund Equity:

Net Unrealized Losses on Investments. . . . .

Retained Earnings:
Reserved for:

Deferred Lottery Prizes . . . . . .. ...
Insurance Claims Payable. . . ........................
Health Care Benefits. . . . ... ..

Unreserved (Deficits)

Total Fund Equity (Deficits). . ... . ...
TOTAL LIABILITIES AND FUND EQUITY . .........

TUITION OHIO
TRUST LIQUOR LOTTERY
AUTHORITY CONTROL COMMISSION

17 5,344 $ 69,417
816 4,449 379
11,508 — 11,115
324 3 36,257

— 280 —

— 22,040 —
— 169 7,014
12,665 32,285 124,182
— — 19,467

5,608 — —
133,796 — 1,260,272
593 — 12,591
139,997 — 1,292,330
151 1,848 44,586
152,813 34,133 $ 1,461,098
100 12,943 $ 9,542
102 5,476 8,141

— 385 —
— 5 5,348
— 3,491 21,479
202 22,332 44,510
— — 1,236,408

132,000 — —
132,000 — 1,236,408
— — 25,951
— — 25,951
132,202 22,332 1,306,869
— — 55,921

— 275 —
20,611 11,526 98,308
20,611 11,801 154,229
152,813 34,133 $ 1,461,098




UNDERGROUND

WORKERS’ PARKING

COMPENSATION GARAGE TOTAL
$ 3667 $ 3104 $ 81,549
339,382 — 345,026
— — 22,623
2,421,140 — 2,421,140
288,138 29 324,751
244 — 524
— — 22,040
24,171 — 31,354
3,076,742 3,133 3,249,007
— — 19,467
— — 5,608
— — 1,394,068
— — 13,184
— — 1,432,327
10,616,787 — 10,616,787
10,616,787 — 10,616,787
327,257 8,456 382,298
$ 14,020,786 $ 11,589 $ 15,680,419
$ 71,398  $ 6 3 93,989
— 98 13,817
— — 385
425 — 457
441,796 — 447,149
1,136,016 — 1,160,986
2,000 — 2,000
1,651,635 104 1,718,783
— — 1,236,408
— — 132,000
— — 1,368,408
— — 25,951
12,617,676 — 12,617,676
208,016 — 208,016
12,825,692 — 12,851,643
14,477,327 104 15,938,834
(327,363) — (327,363)
— — 55,921
82,685 — 82,685
— — 275
(211,863) 11,485 (69,933)
(456,541) 11,485 (258,415)
$ 14,020,786 $ 11,589 $ 15,680,419




STATE OF OHIO

ENTERPRISE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES

IN RETAINED EARNINGS
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

TUITION OHIO
TRUST LIQUOR LOTTERY
AUTHORITY CONTROL COMMISSION
OPERATING REVENUES:
Charges for Sales and Services. . ................c.cc.couu... $ 3,822 $ 345,679 $ 2,182,305
Premium and Assessmentincome. . ................c.c.00i... — — —
Investment Income. . . .. ....... .. ... ... 9,112 — 80,958
Other. . . — 1,263 5,126
TOTAL OPERATING REVENUES . . . . ... .. . . . . 12,934 346,942 2,268,389
OPERATING EXPENSES:
Costs of Sales and Services. . ... ..........c.c.iiiiiiiiin.. — 213,498 —
AdMINIStration. . . .. ... ... 1,947 53,923 85,748
Bonuses and COmmISSIONS . . .......... ... —_— — 133,417
PriZES . . o —_— — 1,236,846
Benefitsand Claims . . ............ . .. . .. 7,458 — —
Depreciation . . .. ...... ... 53 819 8,532
Other. . . . 2 124 92,502
TOTAL OPERATING EXPENSES . . . ... ... .. i, 9,460 268,364 1,557,045
OPERATING INCOME . . . . . e ettt et e 3,474 78,578 711,344
NONOPERATING REVENUES (EXPENSES):
Investment INCoOme . . . . ....... ... e 7,065 — —
Other. . . o 2) 37 (143)
TOTAL NONOPERATING REVENUES (EXPENSES) ... .......... 7,063 37 (143)
INCOME BEFORE OPERATING TRANSFERS . .................... 10,537 78,615 711,201
OPERATING TRANSFERS:
Operating Transfers-in . . ............ ... 1,000 — —
Operating Transfers-out . . .. ........... i . — (78,269) (656,391)
TOTAL OPERATING TRANSFERS . . . . .. ... . e 1,000 (78,269) (656, 391)
NET INCOME (LOSS) . . v v v oot e ettt ettt e e et 11,537 346 54,810
RETAINED EARNINGS (DEFICITS), JULY 1. .. .« et e e 9,074 11,455 99,419
RETAINED EARNINGS (DEFICITS), JUNE 30 ........... $ 20,611 $ 11,801 $ 154,229




UNDERGROUND

WORKERS’ PARKING

COMPENSATION GARAGE TOTAL
$ — $ 2296 $ 2,534,102
2,288,077 — 2,288,077
846,622 — 936,692
26,688 — 33,077
3,161,387 2,296 5,791,948
— — 213,498
61,464 1,064 204,146
— — 133,417
— — 1,236,846
516,934 — 524,392
21,822 406 31,632
87,456 — 180,084
687,676 1,470 2,524,015
2,473,711 826 3,267,933
— 84 7,149
— — (108)
— 84 7,041
2,473,711 910 3,274,974
— — 1,000
— (1,011) (735,671)
— (1,011) (734,671)
2,473,711 (101) 2,540,303
(2,602,889) 11,586 (2,471,355)
$  (129,178) $ 11,485  $ 68,948




STATE OF OHIO

ENTERPRISE FUNDS

COMBINING STATEMENT OF CASH FLOWS
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

TUITION OHIO
TRUST LIQUOR LOTTERY WORKERS' UNDERGROUND
AUTHORITY CONTROL COMMISSION COMPENSATION  PARKING GARAGE TOTAL
CASH FLOWS FROM OPERATING ACTIVITIES:
Operating INCOME  .....ooiuiiiiiieie et $ 3474 % 78,578 $ 711,344 $ 2,473,711 % 826 3,267,933
Adjustments to Reconcile Operating Income to Net Cash
Provided by Operating Activities:
INVESTMENt INCOME ..ot (7,720) — (80,958) (846,622) — (935,300)
DEPIECIALION ..ottt 53 819 8,532 21,822 406 31,632
Provision for Uncollectible Accounts .................. — — — 65,049 — 65,049
Amortization of Premiums and Discounts (1,392) — 92,502 (55,991) — 35,119
Interest on Bonds, Notes and Capital Leases...........cc.cceereeene — — — 9,980 — 9,980
(01 1= U PROPRPIN 2) — — — — 2)
Decrease (Increase) in Assets:
Premiums and Assessments Receivable ...........ccccovvervivneerennnns — — — 65,241 — 65,241
Other RECEIVADIES .........ccoiiuiiriiiiririeeieieeiee et (136) 2 (11,634) (89,753) 146 (101,375)
Due from Other FUNTS ....c.cvviveierrieiiisieeeee s seseeseeeneens — 55 — 11,780 @) 11,828
INVENTOMIES .vevvveeieteieteee ettt be st e st enere e — 626 — — — 626
ONET ASSELS ...ttt sttt sssesesenen — 79 (1,562) 966 — (517)
Increase (Decrease) in Liabilities:
ACCOUNLS PAYADIE ...vvveeeeeeieieiieieete et 32 (187) 2,001 50,458 (22) 52,282
Accrued Liabilities 12 (623) 132 — (13) (492)
Intergovernmental Payable ..............ccoveieieieieiceeeeeeee e — 9 — — — 9
DUE t0 Other FUNGS .....vviiiiriiiccieieieieis s — 1) (4,747) 378 — (4,370)
Deferred REVENUES .......cccovvvvrveeeieeinisenieenens — — 3,895 1,099 (116) 4,878
Workers' Compensation Benefits Payable .... — — — (1,276,091) — (1,276,091)
Refund and Other Liabilites ..........cccccvrvrvevenen. — 169 4,030 (14,672) — (10,473)
Liabilities Payable from Restricted Assets 30,100 — (52,568) — — (22,468)
NET CASH FLOWS PROVIDED BY
OPERATING ACTIVITIES ..ooviiii e 24,421 79,526 670,967 417,355 1,220 1,193,489




CASH FLOWS FROM NONCAPITAL FINANCING

ACTIVITIES:
Operating Transfers-iN.........ccocoee i 1,000 — — — — 1,000
Operating Transfers-0ut .........cccocoieieriiee i — (78,269) (656,391) — (1,011) (735,671)
NET CASH FLOWS PROVIDED (USED) BY
NONCAPITAL FINANCING ACTIVITIES .....ccovevevee. 1,000 (78,269) (656,391) — (1,011) (734,671)

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES:

INtErest Paid.........coiiiiiiie e — — — (9,980) — (9,980)
Acquisition and Construction of Capital ASSets ............ccceeeenee (61) (917) (1,168) (31,221) — (33,367)
Proceeds from Sales of Fixed ASSets .......ccccoeoeirieeiieeneeennnnn. — 106 190 — — 296
Principal payments on Capital Leases ........ccccccvevvveeviiveeesinnnen. — — (7,668) — — (7,668)

NET CASH FLOWS USED BY
CAPITAL AND RELATED FINANCING
ACTIVITIES oo (61) (811) (8,646) (41,201) — (50,719)

CASH FLOWS FROM INVESTING ACTIVITIES:

Proceeds from the Sales and Maturities of Investments ......... 81,910 — 330,896 4,869,257 — 5,282,063
Purchase of INVESIMENLS ........cccvviiiiiiiiiie e (112,004) — (344,771) (6,529,655) — (6,986,430)
Investment INCOME RECEIVEM ..........oeveveeevveriiiieiiiiians 8,747 — 58,736 833,359 90 900,932
NET CASH FLOWS PROVIDED (USED) BY

INVESTING ACTIVITIES ..o (21,347) — 44,861 (827,039) 90 (803,435)

NET INCREASE (DECREASE) IN CASH AND
CASH EQUIVALENTS ..ot 4,013 446 50,791 (450,885) 299 (395,336)
CASH AND CASH EQUIVALENTS, JULY 1 ...cccoviiieinnnnnn. 2,428 9,347 38,472 793,934 2,805 846,986

CASH AND CASH EQUIVALENTS, JUNE 30 .................. $ 6,441 $ 9,793 % 89,263 $ 343,049 $ 3,104 $ 451,650
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INTERNAL SERVICE FUNDS

The Internal Service Funds account for the financing of goods or services provided by a
State department or agency to other agencies and to other government units, on a cost-
reimbursement basis.

The Ohio Building Authority Fund accounts for the revenues and operating expenses of State
office buildings and other government buildings owned by the Ohio Building Authority.

The Ohio Data Network Fund accounts for the revenues and expenses associated with electronic
data-processing of goods and services provided to user State agencies and to local government.

The Ohio Penal Industries Fund accounts for the revenues and expenses associated with the
purchase of raw materials and labor costs incurred in the production of manufactured goods and
agricultural commodities sold to user State agencies.

The Support Services Fund accounts for the revenues and expenses associated with the purchase
of food, medical, and other institutional supplies and the costs of services provided to user State
agencies.

The Telecommunications Fund accounts for the revenues and expenses related to
telecommunications services provided to State agencies and to local government.



STATE OF

OHIO

INTERNAL SERVICE FUNDS
COMBINING BALANCE SHEET

JUNE 30, 1995

(amounts expressed in thousands)

ASSETS
Current Assets:

Cash Equity with Treasurer. . ... ..............ccuveo...
Cash and Cash Equivalents . ... .......................

Investments. . . . ...

Receivables:
Intergovernmental .
Other ..........

Due from Other Funds . .............. . ... iiiuueo....

Inventories. . . .. ...
Other Assets . . . ...

Total Current ASSets . . . ...

Restricted Assets:
Investments. . . . ...

Total Restricted ASSELS. . .. ...

Noncurrent Assets:
Other Receivables. .

Total Noncurrent ASSetS . . .. ..o

Fixed Assets (net of accumulated depreciation) . . ...........
TOTAL ASSETS .. ..

LIABILITIES AND FUND EQUITY

Current Liabilities:
Accounts Payable . .
Accrued Liabilities . .

Intergovernmental Payable. . ..........................

Due to Other Funds.
Deferred Revenues.

Advances from Other Funds. . ............. ... ....

Revenue Bonds. . . .

Total Current Liabilities . . . . ... ..

Noncurrent Liabilities:
Accrued Liabilities . .
Revenue Bonds. . . .

Total Noncurrent Liabilities . . .. ......................

Total Liabilities . .

Fund Equity:
Contributed Capital .
Retained Earnings:

Reserved for:

Health Care Benefits. . .. .. ... it i e

Unreserved . . . . ..
Total Fund Equity

TOTAL LIABILITIES AND FUND EQUITY ..........

OHIO OHIO OHIO
BUILDING DATA PENAL
AUTHORITY NETWORK INDUSTRIES
— 6337 % 13,971
131 — —
1,540 — —
— 8 468
5,085 995 643
— 13,322 4,171
— 245 12,711
340 — —
7,096 20,907 31,964
41,724 — —
41,724 — —
44,505 — —
44,505 — —
— 34,884 3,347
93,325 55,791 $ 35,311
11,928 3,510 $ 6,365
886 4,146 4,782
— 800 —
— 35 1,511
897 — —
— 22,986 —
2,768 — —
16,479 31,477 12,658
— 318 —
43,488 — —
43,488 318 —
59,967 31,795 12,658
— — 1,015
— 105 385
33,358 23,891 21,253
33,358 23,996 22,653
93,325 55,791 $ 35,311




SUPPORT

TELE-

SERVICES COMMUNICATIONS TOTAL
583  $ 6,118 27,009
— — 131
— — 1,540
1,176 28 1,680
— 3,229 9,952
4,208 3,224 24,925
7,842 — 20,798
— — 340
13,809 12,599 86,375
— — 41,724
— — 41,724
— — 44,505
— — 44,505
4,349 3,396 45,976
18,158  $ 15,995 218,580
2832 ¢ 3,932 28,567
801 455 11,070
— 1,000 1,800
71 27 1,644
61 — 958
— — 22,986
— — 2,768
3,765 5,414 69,793
— — 318
— — 43,488
— — 43,806
3,765 5,414 113,599
4,969 — 5,984
17 18 525
9,407 10,563 98,472
14,393 10,581 104,981
18,158 $ 15,995 218,580




STATE OF OHIO

INTERNAL SERVICE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES
IN RETAINED EARNINGS

FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

OHIO OHIO OHIO
BUILDING DATA PENAL
AUTHORITY NETWORK INDUSTRIES
OPERATING REVENUES:
Charges for Sales and Services. . ................c.cc.couu... $ 27,284 $ 54,978 $ 83,828
Other. . . e 1,682 530 531
TOTAL OPERATING REVENUES . . . ..o oo 28,966 55,508 84,359
OPERATING EXPENSES:
Costs of Sales and Services. . ... ..........c.c..uuiiiiiiin.. 17,574 — 59,503
AdMINIStration. . . . ... 3,134 38,880 42,354
Depreciation . . .. ... ... e —_— 22,192 688
Other. . . 1,338 5,782 3,732
TOTAL OPERATING EXPENSES . . ... oot 22,046 66,854 106,277
OPERATING INCOME (LOSS) . . o v i ettt e e et e 6,920 (11,346) (21,918)
NONOPERATING REVENUES (EXPENSES):
Investment InCome . . .. .......... ... 1,672 — —
INterest EXPENSE. . . . ..ot e (4,275) — —
Other. . . . — (105) (13)
TOTAL NONOPERATING REVENUES (EXPENSES) ... .......... (2,603) (105) (13)
INCOME (LOSS) BEFORE OPERATING TRANSFERS. . . . ... .. 4,317 (11,451) (21,931)
OPERATING TRANSFERS:
Operating Transfers-in . ........... . ... . .. 33,153 — 8,446
Operating Transfers-out . . .. ........ ... .. (33,236) — (165)
TOTAL OPERATING TRANSFERS . . . oo o eeeas (83) — 8,281
NETINCOME (LOSS) . . v v i e ettt e ettt e e 4,234 (11,451) (13,650)
RETAINED EARNINGS, JULY 1. . o v vttt 29,124 35,447 35,288

RETAINED EARNINGS, JUNE 30........................ $ 33358 $ 23996 $ 21,638




SUPPORT

TELE-

SERVICES COMMUNICATIONS TOTAL
$ 61,131 % 34,731  $ 261,952
41 583 3,367
61,172 35,314 265,319
53,014 25,470 155,561
8,208 6,925 99,501
539 2,829 26,248
— 1,457 12,309
61,761 36,681 293,619
(589) (1,367) (28,300)
— 33 1,705
— (70) (4,345)
(95) — (213)
(95) (37) (2,853)
(684) (1,404) (31,153)
— — 41,599
— — (33,401)
— — 8,198
(684) (1,404) (22,955)
10,108 11,985 121,952
$ 9424 % 10581  $ 98,997




STATE OF OHIO

INTERNAL SERVICE FUNDS

COMBINING STATEMENT OF CASH FLOWS
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

OHIO OHIO OHIO
BUILDING DATA PENAL SUPPORT TELE-
AUTHORITY NETWORK INDUSTRIES SERVICES COMMUNICATIONS TOTAL
CASH FLOWS FROM OPERATING ACTIVITIES:
Operating INCOME (LOSS) ..c.vevvevereriesiesiesiesiestesieseesiesse e sae e $ 6,920 $ (11,346) $ (21,918) $ (589) $ (1,367) (28,300)
Adjustments to Reconcile Operating Income to Net Cash
Provided by Operating Activities:
INVESIMENE INCOME.....eeiiiiiiie et — (465) — — (181) (646)
DEPreCiation ........ccceeieieieeiie et — 22,192 688 539 2,829 26,248
Decrease (Increase) in Assets:
Intergovernmental Receivables ..........c.ccccrrrrrnnnnieieeeeeee — — (38) (102) 49 (91)
Other Receivables ...........c.ccceeveniae (688) (201) (60) — (2,000) (2,949)
Due from Other Funds — (3,168) 15,224 (389) 5,061 16,728
INVENLONIES .ovvvevrieinenins — (147) (4,233) (423) — (4,803)
ONEI ASSELS ..ottt n e eb et (256) — — — — (256)
Increase (Decrease) in Liabilities:
ACCOUNLS PAYADI ...t s (5,499) 1,766 934 248 2,498 (53)
Accrued Liabilities .................. — 233 567 (24) (26) 750
Intergovernmental Payable ............c.ccoeveerieerereseeseese e — 300 — — 500 800
Due to Other Funds ............... — 744 197 (136) (135) 670
Deferred REVENUES ..........ccceririiicieieieieieisieeee e (204) — (450) 61 — (593)
NET CASH FLOWS PROVIDED (USED) BY
OPERATING ACTIVITIES ..o, 273 9,908 (9,089) (815) 7,228 7,505
CASH FLOWS FROM NONCAPITAL FINANCING
ACTIVITIES:
Operating Transfers IN .......cccccvvie i 33,153 — 8,446 — — 41,599
Operating Transfers OUL .........ccoooeieriiee e (33,236) — (165) — — (33,401)
NET CASH FLOWS PROVIDED (USED) BY
NONCAPITAL FINANCING ACTIVITIES ....ccccceeeees (83) — 8,281 — — 8,198




CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES:

Retirement of Revenue Bond Principal...........cccoecvveiiiinennnne (1,878) — — — — (1,878)
INterest Paid.........c.coiiiiiieiee e (4,275) — — — (50) (4,325)
Principal Receipts on Capital Leases................. 2,433 — — — — 2,433
Retirement of Certificates of Participation — — — — (2,365) (2,365)
Repayment of Interfund Loans for Capital Acquisition.......... — (6,900) — — — (6,900)
Acquisition and Construction of Capital Assets .................... — (3,710) (917) (161) (718) (5,506)
Proceeds from Sales of Fixed ASSets ........ccccoceerieerieeiinenne — — — 8 — 8
Principal Payments on Capital Leases..........ccceeveeerieeineene — (3,734) — — (66) (3,800)
NET CASH FLOWS USED BY
CAPITAL AND RELATED FINANCING
ACTIVITIES i (3,720) (14,344) (917) (153) (3,199) (22,333)
CASH FLOWS FROM INVESTING ACTIVITIES:
Proceeds from the Sales and Maturities of Investments ...... 1,838 — — — 408 2,246
Investment Income Received ..........ocoeeveiviieiieciiiecee e 1,524 465 — — 214 2,203
NET CASH FLOWS PROVIDED BY
INVESTING ACTIVITIES ...ooieiiiiiieeiee e 3,362 465 — — 622 4,449
NET INCREASE (DECREASE) IN CASH AND
CASH EQUIVALENTS ..o (168) (3,971) (1,725) (968) 4,651 (2,181)
CASH AND CASH EQUIVALENTS, JULY 1 ....ccccovien, 299 10,308 15,696 1,551 1,467 29,321
CASH AND CASH EQUIVALENTS, JUNE 30 ................ $ 131 6,337 13,971 583 6,118 27,140
NONCASH INVESTING, CAPITAL AND FINANCING ACTIVITIES
Acquisition and Construction of Capital Assets .................... — 15,704 422 153 — 16,279
Payment of Capital Lease Principal ..........cccoeeeiiienieniinenne — 13,394 — — — 13,394
Interfund Advances for Capital Acquisition..............ccccveernnne — (29,098) — — — (29,098)
Increase in Contributed Capital ..........cccccoeeviiriieriieerieee, — — (422) (153) — (575)

TOTAL NONCASH INVESTING, CAPITAL AND
FINANCING ACTIVITIES ....oviiiiiiiieee e $ —
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TRUST AND AGENCY FUNDS

The Trust Funds account for assets held by the State in a trustee capacity. The Agency
Funds account for assets held by the State as an agent for individuals, private organizations,
other governments, and/or other funds.

Expendable Trust

The Employment Services Fund accounts for unemployment insurance benefit claims.

The Unclaimed Funds Fund accounts for assets held for owners of unclaimed intangible property.
Unclaimed property is property for which the owner has not taken some action to indicate
ownership interest over a certain period of time specified under Chapter 169, Ohio Revised Code.

Pension Trust
The State Highway Patrol Fund accounts for the accumulation of resources for pension benefit
payments to qualified employees who participate in the State Highway Patrol Retirement System.
Agency

The Holding and Distribution Fund accounts for assets held until such time that a determination
has been made to refund amounts to the original owners or to distribute amounts to other State

funds.

The Payroll Withholding and Fringe Benefits Fund primarily accounts for assets held to
liguidate the State's payroll withholding obligations.

The Tax Refunds Fund accounts for assets held to liquidate the State's tax refund obligations.

The Ohio Building Authority Fund accounts for assets held on the Ohio Bureau of Workers'
Compensation’ s behalf.

The Star Ohio Fund accounts for assets held for local government units that participate in the
State Treasury Asset Reserve of Ohio (STARONhIo), a pooled investment fund managed by the
Treasurer of State.

The Deferred Compensation Fund accounts for assets held for employees in accordance with the
provisions of Internal Revenue Code Section 457.

The Retirement Systems Fund accounts for assets held in the custody of the Treasurer of State
for the Public Employees Retirement System, Police and Firemen's Disability and Pension Fund,
School Employees Retirement System, and State Teachers Retirement System.

The Other Fund accounts for assets held for others, which are not accounted for in another agency
fund.



STATE OF OHIO
TRUST AND AGENCY FUNDS
COMBINING BALANCE SHEET
JUNE 30, 1995

(amounts expressed in thousands)

EXPENDABLE TRUST

PENSION
TRUST

EMPLOYMENT
SERVICES

UNCLAIMED
FUNDS

STATE
HIGHWAY
PATROL

ASSETS

Cash Equity with Treasurer. . . .............ouiieann. $ —
Cash and Cash Equivalents . ... ....................... 34
INVESIMENTS. . . . . . . 4,405
Deposit with Federal Government. . .. ................... 1,453,697
Receivables:

TaXES . o v o e e e 231,366

Intergovernmental . .. .. ... ... ... 13

Other . . —
Due from Other Funds . .............. .. .. .eeuueo.... —
Deposit with Deferred Compensation Plan . . . . ............ —
Advances to Otherfunds. . ............................ —
Fixed Assets (net of accumulated depreciation). . .......... —
Other ASSeLS . . . ... —
SUIEHIES. . . . . o 6,873

$ 55
3,679
86,662

23,286
844

74,577

1,442
355,006

2,408
3,197

2,673
28

TOTAL ASSETS ... ... $ 1,696,388

$ 189,103

364,754

LIABILITIES AND FUND BALANCES

Liabilities:
Accounts Payable . .. .............. .. ... ... $ —
Accrued Liabilities. . .. ........ . ... . —
Intergovernmental Payable. . . ......................... —
Dueto Other Funds. . ... ...... ... ... .. ... ... —
Refund and Other Liabilities . . . ........................ 47,681
Liability for Escheat Property . ................. c.c.ov... —
Liability for Deferred Compensation .. ................... —

327
213

Total Liabilities . . ... ....... .. . . ... 47,681

553

Fund Balances:
Reserved for:
Pension and Other Postemployment Benefits . .. ............ —
Unemployment BEnefits . . ..., 1,648,707
Other:
Advancesto Otherfunds. .. ............ ..., —
Unreserved/Undesignated . . ................. . ........ —

74,577
55,656

364,201

Total Fund Balances. .. ........... ... 1,648,707

130,233

364,201

TOTAL LIABILITIES AND FUND BALANCES . . .. .. $ 1,696,388

$ 189,103

364,754




AGENCY

FUNDS
TOTAL
$ 193,591 $ 193,646
37,126 42,281
71,601,795 72,047,868
— 1,453,697
— 231,366
— 13
927 26,621
138 4,179
609,473 609,473
— 74,577
— 2,673
— 28
353,253 360,126
$ 72,796,303 $ 75,046,548
$ — $ 327
— 213
3,016,826 3,016,826
59,578 59,578
69,110,411 69,158,105
— 58,870
609,488 609,488
72,796,303 72,903,407
— 364,201
— 1,648,707
— 74,577
— 55,656
— 2,143,141
$ 72,796,303 $ 75,046,548




STATE OF OHIO

EXPENDABLE TRUST FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES

FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

EMPLOYMENT UNCLAIMED
SERVICES FUNDS TOTAL
REVENUES:
Unemployment Taxes. . . ... et $ 1,045,138 $ — $ 1,045,138
Federal Government. . . ... ....... ... .. 17,326 — 17,326
(0]177= 84,787 44,660 129,447
TOTAL REVENUES . . . o oot oo ettt et 1,147,251 44,660 1,191,911
EXPENDITURES:
CURRENT:
Health and Human Services. . ... ............ .. 724,972 — 724,972
General Government . .. ........ .. ... — 12,552 12,552
TOTAL EXPENDITURES . . . oo e 724,972 12,552 737,524
EXCESS OF REVENUES OVER
EXPENDITURES . . . e e e e 422,279 32,108 454,387
FUND BALANCES, JULY 1 . . . . . . et e it e e ettt 1,226,428 98,125 1,324,553

FUND BALANCES, JUNE 30..............ccciiiiiiinn. $ 1648707 $ 130,233 $ 1,778,940




STATE OF OHIO

AGENCY FUNDS

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

BALANCE BALANCE
JULY 1, 1994 ADDITIONS DEDUCTIONS JUNE 30, 1995
HOLDING AND DISTRIBUTION:
ASSETS
Cash Equity with Treasurer ...........ccccceevveene $ 15,652 648,394 $ 644,166 19,880
Cash and Cash Equivalents ..............ccccuveee 5,922 505,338 504,735 6,525
Other Receivables .........cccceeevviiiiiiiiiiiiiiiinnnn, 324 436 604 156
Total ASSELS ...ooeeeeeeeeeieieieieeececcccas $ 21,898 1,154,168 $ 1,149,505 26,561
LIABILITIES
Intergovernmental Payable ..............ccccc...... $ 829 7,593 $ 8,149 273
Due to Other FUNAS ......ooovvveeiiiiiiiiiiiiiinees 15,310 625,382 623,002 17,690
Refund and Other Liabilities ............c..c......... 5,759 15,211 12,372 8,598
Total Liabilities .........c.cccoeeevei e, $ 21,898 648,186 $ 643,523 26,561
PAYROLL WITHHOLDING AND FRINGE BENEFITS:
ASSETS
Cash Equity with Treasurer ........ccccccceeeeenennn. $ 129,363 1,490,371 $ 1,499,431 120,303
Cash and Cash Equivalents ..............ccccuveee 5,987 74,704 79,234 1,457
Other Receivables ............ 125 3,585 3,491 219
Due from Other Funds 115 3,491 3,518 88
Total ASSELS ...ooeeeeeeeeeieieieieeececcccas $ 135,590 1,572,151 $ 1,585,674 122,067
LIABILITIES
Intergovernmental Payable .......................... $ 778 329,236 $ 328,479 1,535
Due to Other FuNds ........c.cocoeeeieiiiiiiiininnnnns 37,353 167,520 162,985 41,888
Refund and Other Liabilities ............cc.c......... 97,459 909,038 927,853 78,644
Total Liabilities ..........ooooeevviiiiiiiicicininins $ 135,590 1,405,794 $ 1,419,317 122,067
TAX REFUNDS:
ASSETS
Cash Equity with Treasurer ............ccccceevveene $ 3,950 749,911 $ 741,574 12,287
Total ASSELS ...coeeeeeeiieiieeeeeeeeeeeeiees $ 3,950 749,911 $ 741,574 12,287
LIABILITIES
Refund and Other Liabilities ..............cue...... $ 3,950 749,911 $ 741,574 12,287
Total Liabilities ..........cccoeeeeveiiiiiiecciinins $ 3,950 749,911 $ 741,574 12,287
OHIO BUILDING AUTHORITY:
ASSETS
INVESTMENES ...vvvviieceiiiieeee e $ 7,042 5,263 $ — 12,305
Other Receivables ........cccceeeeeeieeiiiiiiveeiiiinnnn, 217 586 550 253
Total ASSELS ...ooeeeeeeeieieieieeeeececcceias $ 7,259 5,849 $ 550 12,558
LIABILITIES
Refund and Other Liabilities ..............ccue...... $ 7,259 5,576 $ 277 12,558
Total Liabilities ..........cccoeeeeveiiiiiiecciinins $ 7,259 5,576 $ 277 12,558

(continued)



STATE OF OHIO

AGENCY FUNDS

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)
(continued)

STAR OHIO:

ASSETS
INVESIMENLS ...,

Total ASSELS ....oeeeeeeeevceee e

LIABILITIES
Intergovernmental Payable ..............cc..c......

Total Liabilities .........ceeeeeeeeeeiiiiiiiieeenne.

DEFERRED COMPENSATION:

ASSETS
Due from Other Funds .........ccccceoiiiieeeennnne.
Deposit with Deferred Compensation Plan ...

Total ASSELS ...

LIABILITIES
Liability for Deferred Compensation .............

Total Liabilities .........ceeeeeeeeeeiiiiiiiieeenne.

RETIREMENT SYSTEMS:

ASSETS
INVesStMeNnts .......cccooeiiiiiiiiee e,

Total ASSELS ...

LIABILITIES
Refund and Other Liabilities:
Liability to:
Public Employees Retirement System ..
Police and Firemen's Disability
and Pension Fund ...........cccccoeeeeeen.
School Employees Retirement System .
State Teachers Retirement System ......

Total Liabilities .........cceeeeeeieeiiieeiiieeenne.

OTHER:

ASSETS
Cash Equity with Treasurer ..........ccccceeeeenee.
Cash and Cash Equivalents................cccuveee
INVestments .......cccooeiiiiiiieee e,
Other Receivables ............
Due from Other Funds
SUMELIES .ovviiiii e

Total ASSELS ..o

LIABILITIES
Intergovernmental Payable ...............cccc.c....
Due to Other Funds ..........ccoeeeeeeiieeeiiiieiinnne,
Refund and Other Liabilities ............c..c.........

Total Liabilities .........cceeeveiiieeiiieeiiccee,

BALANCE BALANCE
JULY 1, 1994 ADDITIONS DEDUCTIONS JUNE 30, 1995
2,674,434 $ 13,193,384 $ 12,893,646 2,974,172
2,674,434 $ 13,193,384 $ 12,893,646 2,974,172
2,674,434 $ 13,193,384 $ 12,893,646 2,974,172
2,674,434 $ 13,193,384 $ 12,893,646 2,974,172
11 $ 67,291 $ 67,287 15
512,840 127,097 30,464 609,473
512,851 $ 194,388 $ 97,751 609,488
512,851 $ 127,100 $ 30,463 609,488
512,851 $ 127,100 $ 30,463 609,488
63,268,694 $ 112,919,438 $ 107,622,958 68,565,174
63,268,694 $ 112,919,438 $ 107,622,958 68,565,174
28,882,039 $ 53,591,823 $ 51,826,664 30,647,198
4,170,600 7,653,183 7,319,715 4,504,068
3,422,811 6,284,765 5,537,767 4,169,809
26,793,244 45,389,668 42,938,813 29,244,099
63,268,694 $ 112,919,439 $ 107,622,959 68,565,174
28,537 $ 1,084,429 $ 1,071,845 41,121
34,939 103,514,179 103,519,974 29,144
53,921 15,027 18,804 50,144
59 2,067 1,827 299
37 664 666 35
302,724 121,841 71,312 353,253
420,217 $ 104,738,207 $ 104,684,428 473,996
28,199 $ 1,115,034 $ 1,102,387 40,846
— 1,558 1,558 —
392,018 103,611,669 103,570,537 433,150
420,217 $ 104,728,261 $ 104,674,482 473,996




BALANCE BALANCE

JULY 1, 1994 ADDITIONS DEDUCTIONS JUNE 30, 1995
TOTAL AGENCY:
ASSETS
Cash Equity with Treasurer ...........ccccceevveene $ 177,502 $ 3,973,105 $ 3,957,016 $ 193,591
Cash and Cash Equivalents...........cccccccuueeee. 46,848 104,094,221 104,103,943 37,126
INVESIMENTS ..oveveieieeeeeeeee s 66,004,091 126,133,112 120,535,408 71,601,795
Other Receivables ............ 725 6,674 6,472 927
Due from Other Funds 163 71,446 71,471 138
Deposit with Deferred Compensation Plan ... 512,840 127,097 30,464 609,473
SUFELIES covviiiieiiieieeeeeeeeeeeee s 302,724 121,841 71,312 353,253
Total ASSELS ...coeeeeeeeieieieieeeeeccccccs $ 67,044,893 $ 234,527,496 $ 228,776,086 $ 72,796,303
LIABILITIES
Intergovernmental Payable ............c.c.cccc.u... $ 2,704,240 $ 14,645,247 $ 14,332,661 $ 3,016,826
Due to Other FuNds ........cccoeoeevieiviiiiiinnnnnnns 52,663 794,460 787,545 59,578
Refund and Other Liabilities ..............cccuvueeee. 63,775,139 218,210,844 212,875,572 69,110,411
Liability for Deferred Compensation ............. 512,851 127,100 30,463 609,488

Total Liabilities .........cccoeeiiiiiiiiiiiiiies $ 67,044,893 $ 233,777,651 $ 228,026,241 $ 72,796,303




GENERAL FIXED ASSETS ACCOUNT GROUP

The General Fixed Assets Account Group accounts for fixed assets acquired or constructed
for use by the State for general governmental purposes. These include all fixed assets except
those accounted for in the proprietary, trust, and college and university funds.



STATE OF OHIO

SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS BY SOURCE

FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

BEGINNING DELETIONS/
BALANCE BALANCE NET BALANCE
JULY 1,1994  ADJUSTMENTS  ADDITIONS TRANSFERS JUNE 30, 1995
GENERAL FIXED ASSETS:
[ 1o o OSSP $ 149,809 $ 596 $ 6,119 $ (191) $ 156,333
BUIldiNgS......vveeeeiee e 1,929,732 (15,303) 116,432 (31,376) 1,999,485
Land Improvements. .........ccccooeiiieeeeeeeeiiiiieeeenn. 130,968 8,338 7,820 (3,055) 144,071
Machinery and Equipment...........ccccceeviiiiieeeenn. 166,871 (5,079) 25,425 (20,270) 166,947
State VENICIES.......cceeeeiiieeeee e 193,758 881 28,170 (20,542) 202,267
Construction-iN-Progress.........ccvveeeeeeiieivieeeeeenns 305,253 (4,986) 442,539 (401,094) 341,712
TOTAL GENERAL FIXED ASSETS.....cooviieieveeerereereninnns $ 2,876,391 $ (15,553) $ 626,505 $ (476,528) $ 3,010,815
INVESTMENT IN GENERAL FIXED ASSETS:
ACQUIRED BEFORE JULY 1, 1987....ccccovciiiireeiiiinnnn. $ 1,181,825 $ 1,244 $ $ (46,927) $ 1,136,142
ACQUIRED ON OR AFTER JULY 1, 1987:
Capital Projects Funds:
Special Obligation Bonds..............uuvvivivinininin. 1,244,146 5,629 525,441 (392,025) 1,383,191
Certificates of Participation.............cccvvvvvvenenn. 4,044 4,044
General Fund ReVENUES............uvvvvivvvviviiiieieiannns 108,038 3,075 17,363 (9,270) 119,206
Special Revenue Fund Revenues....................... 335,691 (25,606) 70,810 (28,081) 352,814
DONALIONS. . evvvvvviiiiiririiivirererererererererereeerereseeeerenee 2,647 105 12,891 (225) 15,418
TOTAL INVESTMENT IN GENERAL FIXED ASSETS....... $ 2,876,391 $ (15,553) $ 626,505 $ (476,528) $ 3,010,815




STATE OF OHIO

SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS BY FUNCTION
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

BEGINNING
BALANCE BALANCE
JULY 1, 1994 ADJUSTMENTS ADDITIONS

DELETIONS/
NET BALANCE
TRANSFERS JUNE 30, 1995

GENERAL FIXED ASSELS:

Primary, Secondary and Other Education............ $ 59,460 $ $ 2,650 $ (796) % 61,314
Higher Education Support..........ccccceeeeiiiiieneeennns 4,542 (206) 55 (612) 3,779
Public Assistance and Medicaid.................c......... 2,777 25 1,079 (20) 3,871
Health and Human Services.........cccoeeevviveieivnnnnnns 594,056 (5,627) 42,103 (44,234) 586,298
Justice and Public Protection..........cccccovveevvinnnne. 751,360 11,670 84,757 (8,196) 839,591
Environmental Protection and Natural Resources 312,617 458 13,908 (2,204) 324,779
TranspOrtation.......ccceevveeeeriireeeieeeseee e e 375,451 (18,878) 18,231 (14,751) 360,053
General GovernmeNnt.........occuueeeeivieiiiiiiee e, 427,147 691 20,312 (3,094) 445,056
Community and Economic Development.............. 43,728 1,300 871 (1,537) 44,362

TOTAL GENERAL FIXED ASSETS
ALLOCATED TO FUNCTIONS..........oooiiiiiiiiieeiiii, 2,571,138 (10,567) 183,966

Construction-iN-Progress. .........occvveeeeeeeeeciiieeeeenn. 305,253 (4,986) 442,539

(75,434) 2,669,103
(401,094) 341,712

TOTAL GENERAL FIXED ASSETS ......coviiiiiiiiecincie, $ 2,876,391 $ (15,553) $ 626,505

$ (476,528) $ 3,010,815




STATE OF OHIO

SCHEDULE OF GENERAL FIXED ASSETS BY FUNCTION
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

MACHINERY
LAND and STATE
LAND BUILDINGS  IMPROVEMENTS EQUIPMENT VEHICLES TOTAL
REPORTING FUNCTION
Primary, Secondary and Other Education............... $ 1,725 $ 45,901 $ 2584 $ 10,213 $ 891 $ 61,314
Higher Education SUpport.........ccccceveeeiiiciviieee e — — 247 3,518 14 3,779
Public Assistance and Medicaid..............cccceevvunnneen. — — — 3,794 77 3,871
Health and Human Services...........cccccceveeeeeeennnnn... 6,944 480,461 54,948 34,973 8,972 586,298
Justice and Public Protection..........ccccocovveviviivneneennn. 8,677 735,212 37,651 19,557 38,494 839,591
Environmental Protection and Natural Resources... 105,544 149,416 30,448 12,999 26,372 324,779
TranSPOrtatioN. ......ccuveevieieesiieeeeeie e e e 15,958 158,307 9,959 59,521 116,308 360,053
General GOVEIMMENL.........uuuuuururriirrinrrinrrrirerrrrr.. 14,888 394,105 7,075 20,822 8,166 445,056
Community and Economic Development................. 2,597 36,083 1,159 1,550 2,973 44,362
TOTAL GENERAL FIXED ASSETS
ALLOCATED TO FUNCTIONS......c.cooviiietereeeseeeeeenenennns $ 156,333 $ 1,999,485 $ 144,071 $ 166,947 $ 202,267 2,669,103
Construction-in-Progress...........cccvvvveeeeesiiivveeeeeeenn 341,712

TOTAL GENERAL FIXED ASSETS ....coccoiiiiiiiiiiiiiiie $ 3,010,815



DISCRETELY PRESENTED COMPONENT UNIT FUNDS

The Discretely Presented Component Unit Funds account for the financial activities of the
State of Ohio's component units, organizations that are legally separate from the State's
primary government and for which the primary government is financially accountable. The
Discretely Presented Component Unit Funds are presented in two separate reporting
categories, Proprietary Funds and College and University Funds.

Proprietary Funds

The Ohio Water Development Authority Fund accounts for the revenues and expenses
associated with the Ohio Water Development Authority's operations and its programs, which
provide financial assistance to local governments for the construction of wastewater and sewage
facilities.
College and University Funds

The Ohio State University Fund accounts for operations of Ohio State University, its hospitals
and clinics, the Ohio State University Foundation, the Ohio Agricultural Research Development
Center, the Dormitory Revenue Bond Fund, the Ohio Supercomputer Center, the Ohio State
University Research Foundation, the Ohio State University Student Loan Foundation, the
Transportation Research Center of Ohio, Inc., and the Hospital Helicopter Consortium of Central
Ohio, Inc.

The University of Cincinnati Fund accounts for the operations of the University of Cincinnati
and its hospital.

The Ohio University Fund accounts for the operations of Ohio University located in Athens,
Ohio.

The Miami University Fund accounts for the operations of Miami University located in Oxford,
Ohio.

The University of Akron Fund accounts for the operations of the University of Akron.

The Bowling Green State University Fund accounts for the operations of Bowling Green State
University.

The Kent State University Fund accounts for the operations of Kent State University.
The University of Toledo Fund accounts for the operations of the University of Toledo.
The Cleveland State University Fund accounts for the operations of Cleveland State University.

The Youngstown State University Fund accounts for the operations of Youngstown State
University.



DISCRETELY PRESENTED COMPONENT UNIT FUNDS
(Continued)

College and University Funds (Continued)

The Wright State University Fund accounts for the operations of Wright State University located
in Dayton, Ohio.

The Central State University Fund accounts for the operations of Central State University
located in Wilberforce, Ohio.

The Shawnee State University Fund accounts for the operations of Shawnee State University
located in Portsmouth, Ohio.

The Medical College of Ohio Fund accounts for the operations of the Medical College of Ohio at
Toledo and its hospital.

The Columbus State Community College Fund accounts for the operations of Columbus State
Community College.

The Clark State Community College Fund accounts for the operations of Clark State
Community College located in Springfield, Ohio.

The Edison State Community College Fund accounts for the operations of Edison State
Community College located in Piqua, Ohio.

The Southern State Community College Fund accounts for the operations of Southern State
Community College located in Hillsboro, Ohio.

The Washington State Community College Fund accounts for the operations of Washington
State Community College located in Marietta, Ohio.

The Cincinnati State Community College accounts for the operations of Cincinnati State
Community College.

The Northwest State Community College accounts for the operations of Northwest State
Community College located in Archbold, Ohio.

The Owens State Community College accounts for the operations of Owens State Community
College located in Toledo, Ohio.

The Terra State Community College accounts for the operations of Terra State Community
College located in Fremont, Ohio.



STATE OF OHIO

DISCRETELY PRESENTED COMPONENT UNITS
COMBINING BALANCE SHEET

JUNE 30, 1995

(amounts expressed in thousands)

PROPRIETARY
OHIO
WATER
DEVELOPMENT
__AUTHORITY _
ASSETS
Cash EQUItY WIth Tr@ASUIET . . .. ... ..ttt et et e e e e e e e e e e e e e e e e e e $ 408
Cash and Cash EQUIVAIBNLS. . . . .. .. . .. e e e e e e e e e e e e 952
INVESEMENTS . . . . e e e e 386,200
Receivables:

Intergovernmental . . . . .. ... .. 3,394

L0oans, NEL. . . . ... 1,267,885

ONEE . 283

Due from OREr FUNGS . . . . .. .. o e e e e e e e e e e e e e e e e e e e e e 727
INVENIOMIES . . . o o ot e e e e e e e e e e e e e e e e e e —_—
Deposit with Deferred Compensation PIan. . . .. ... ... .. ... 552
Restricted Assets:

Cash and Cash EQUIVAIENTS . . . ... .. ... ... . e e e e —_—

INVESHMENLS. . . . o o e e e e e e e —

Fixed Assets (net of accumulated depreciation). . . .. .. ... .. ... 220
ONEE ASSELS. . . o ot i e e e 12,502
TOTAL ASSE TS . e $ 1,673,123
LIABILITIES, FUND EQUITY AND OTHER CREDITS
Liabilities:
ACCOUNLS Payable. . .. .. ... $ 17,088
AcCCrued Liabillties . . . . . ... .. 4,386
DU t0 OtREr FUNGS . . . . . oo e e e e e e e e e e e 727
Deferred REVENUES . . . . .. ... . e e e e e e e e e e e e -
Refund and Other Liabilties. . . . . . . .. ... . e e e e 2,868
Liability for Deferred COMPENSALION . . . .. ... .. e et e e e e e e 552
Revenue Bonds and NOLES . . . . . .. ... ... e e e e e 950,334
Certificates Of PartiCiDAtioN. . . .. ... ... ..t e e e e e e e —
Total Liabilities. . . . . . . . o 975,955
Fund Equity and Other Credits:
Investment in General FIXeA ASSELS. . . . . .. .ot —
Retained Earnings:
UNIESEIVEM . . . . . o e e e e e s 697,168
Fund Balances:
Reserved for:

Restricted FUNA BAIANCES . . . . . . .. oottt e e e e e e e e e e e e e —_—
Unreserved/DeSIgNAated. . . . . .. ... —
Unreserved/Undesignated (DEfiCItS) . . . . . . .. .ot e e e e e e -

Total Fund Equity

And OtREr Credits . . . . . ..o e e e e e e e e e e e 697,168

TOTAL LIABILITIES, FUND EQUITY
AND OTHER CREDITS. . . . . $ 1,673,123



COLLEGES AND UNIVERSITIES

OHIO UNIVERSITY UNIVERSITY ~ BOWLING GREEN KENT UNIVERSITY
STATE OF OHIO MIAMI OF STATE STATE OF

UNIVERSITY CINCINNATI UNIVERSITY UNIVERSITY AKRON UNIVERSITY UNIVERSITY TOLEDO

$ —  $ —  $ —  $ —  $ —  $ —  $ —  $ —

46,031 45,183 6,707 25,910 1,317 1,512 3212 9,373

887,634 155,802 72,406 74,339 72,694 58,805 75,426 39,118

6,868 — — — — 114 559 805

52,825 27,669 7,752 7,929 8,899 7,748 16,541 9,536

117,228 65,547 13,812 7,658 7,400 19,481 9,107 6,975

423,622 147,599 1,688 5,280 548 12,701 9,519 —

16,925 4,474 2,664 2,666 1,557 2,761 4,700 174

— — — — — 432 435 —

—_— 3,243 — — — 18 3 —

3,823 431,974 12,425 — 1,936 — 6,571 9,481

1,951,190 1,243,779 484,952 421,348 419,459 324,902 363,097 348,863

19,423 379,099 4,969 852 4,048 67 2,779 5418

$ 3525569 $ 2,504,369 $ 607,375 $ 545982 $ 517,858 $ 428541 $ 491,949 $ 429,743

$ 49,655 $ 31,069 $ 8,453 $ 7209 $ 3222 $ 2,956 $ 11,110 $ 6,605

178,549 32,723 21,300 19,438 25,088 21,572 43,462 15,995

423,622 147,599 1,688 5,280 548 12,701 9,519 —

54,166 27,014 9,995 5,510 10,634 3,752 9,074 7,464

20,021 298,466 1,730 2,645 1,971 259 1,873 1,174

— — — — — 432 435 —

229,004 304,869 54,205 30,410 6,870 32,535 34,368 91,730

5115 3,630 — — 9,645 — — —

960,132 845,370 97,371 70,492 57,978 74,207 109,841 122,968

1,731,505 961,098 430,402 387,283 397,461 291,319 324,564 264,045

567,362 538,056 34,058 43,235 32,951 39,412 27,228 22,116

266,570 134,783 44,633 37,480 26,170 23,603 16,196 8,819

— 25,062 911 7,492 3,298 — 14,120 11,795

2,565,437 1,658,999 510,004 475,490 459,880 354,334 382,108 306,775

$ 3525569 $ 2,504,369 $ 607,375 $ 545982 $ 517,858 $ 428541 $ 491,949 $ 429,743

(continued)



STATE OF OHIO

DISCRETELY PRESENTED COMPONENT UNITS
COMBINING BALANCE SHEET

JUNE 30, 1995

(amounts expressed in thousands)

(continued)

ASSETS

Cash Equity With Treasurer . . ............ s
Cash and Cash Equivalents. . .. ......... ... .. .. i
INVESIMENLS . . . .

Receivables:

Intergovernmental . . .. .. ... .. ...
Loans, NEL. . . ...

INVENIOMIES . . . o o et e e e e e e e
Deposit with Deferred Compensation Plan. . ... .........................

Restricted Assets:

Cash and Cash Equivalents . .. ...................c ..
INVESIMENIS. .. ...t e e
Fixed Assets (net of accumulated depreciation). . . .. .....................
Other ASSEIS. . . . vt

TOTAL ASSETS. . ... e

LIABILITIES, FUND EQUITY AND OTHER CREDITS
Liabilities:

Accounts Payable. . . ..... ... ... ...
Accrued Liabilities . .. ... ... ... ... .
Due to Other FUNGS . . ... .. ... e
Deferred REVENUES . . . ... .. ...
Refund and Other Liabilities . . ... .......... .. .
Liability for Deferred Compensation. . ................c..ouuiiuiiiann.o..
Revenue Bonds and NOtes . ... ............ ..
Certificates of Participation. . . .. .......... ... ...

Total Liabilities. . . . .. .. ...

Fund Equity and Other Credits:

Investment in General Fixed ASSELS. . . .. ...

Retained Earnings:

unreserved . . .. ... ..

Fund Balances:
Reserved for:

Restricted Fund Balances. . ................... ...
Unreserved/Designated. . . .. ............ . i
Unreserved/Undesignated (DefiCits) . . . . ..........c. ...

Total Fund Equity

and Other Credits . . .. ... s

TOTAL LIABILITIES, FUND EQUITY

AND OTHER CREDITS. . ... . i

COLLEGES AND UNIVERSITIES (continued)

CLEVELAND YOUNGSTOWN WRIGHT CENTRAL
STATE STATE STATE STATE
UNIVERSITY UNIVERSITY UNIVERSITY UNIVERSITY

$ — % — % — %

731 8,153 14,897 179

38,805 15,803 24,265 —

— — 3,601 1,686

7,574 2,291 10,970 467

6,601 2,356 9,417 1,149

— 1,243 10,139 1,583

415 1,362 521 18

— 487 114 —

— 5374 — 398

356,487 251,243 282,664 95,154

1,359 529 3,892 135

$ 411,972 $ 288,841 $ 360,480 $ 100,769
$ 2,048 $ 1,008 $ 3520 $ 3,486
13,681 28,683 19,495 1,496

— 1,243 10,139 1,583

6,113 6,067 7,412 478

2,466 948 6,791 2,065

14,275 13,946 15,867 5,020

38,583 51,895 63,224 14,128

344,072 239,386 265,651 90,852

16,450 9,379 20,386 700

11,868 — 11,219 —
999 (11,819) — (4,911)

373,389 236,946 297,256 86,641

$ 411,972 $ 288,841 $ 360,480 $ 100,769




COLLEGES AND UNIVERSITIES (continued)

COLUMBUS SOUTHERN WASHINGTON CINCINNATI
SHAWNEE MEDICAL STATE CLARK STATE  EDISON STATE STATE STATE STATE
STATE COLLEGE COMMUNITY COMMUNITY COMMUNITY COMMUNITY COMMUNITY COMMUNITY
UNIVERSITY OF OHIO COLLEGE COLLEGE COLLEGE COLLEGE COLLEGE COLLEGE
$ —  $ —  $ —  $ —  $ —  $ —  $ —  $ —

2,677 6 11,061 176 1,148 41 537 828

5,261 42,758 24,300 3,796 1,232 —_— —_— 2,978

— 10,524 — — — 373 505 —

2 4,214 456 42 —_— 102 — 489

1,918 16,581 2,700 1,957 1,354 690 759 1,167

601 — 9,229 674 127 263 37 1,473

348 1,720 1,142 171 135 54 115 —_—

159 180 1 —_— —_— —_— —_— —_—

426 — — — — — — —

70,963 231,074 78,390 34,165 20,251 13,944 15,567 51,922

471 625 — 244 130 9 235 163

$ 82,826 $ 307,682 $ 127,279 $ 41,225 $ 24,377 $ 15476 $ 17,755 $ 59,020

$ 683 $ 8602 $ 1,103 $ 658 $ —  $ 395 $ 4 % 819

2,640 21,077 1,724 409 347 732 441 2,409

601 — 9,229 674 127 263 37 1,473

228 1 3671 419 1,446 590 598 2,125

26 5017 7,747 292 6 121 19 202

4,770 — 6,085 1,493 820 — — —

8,948 34,697 29,559 3,945 2,746 2,101 1,099 7,028

67,136 229,820 72,334 33,774 19,431 13,511 15,567 50,724

454 6,603 156 501 128 24 88 335

4,332 6,199 17,212 2,293 2,072 — 227 509

1,956 30,363 8,018 712 — (160) 774 424

73,878 272,985 97,720 37,280 21,631 13,375 16,656 51,992

$ 82,826 $ 307,682 $ 127,279 $ 41,225 $ 24,377 $ 15476 $ 17,755 $ 59,020

(continued)



STATE OF OHIO

DISCRETELY PRESENTED COMPONENT UNITS
COMBINING BALANCE SHEET

JUNE 30, 1995

(amounts expressed in thousands)

(continued)

ASSETS

Cash Equity With Treasurer . . ............ s
Cash and Cash Equivalents. . .. ......... .. ... .. i
INVESIMENLS . . . .

Receivables:

Intergovernmental . . .. .. ... ... ...
Loans, NEtL. . . ...

INVENIOMIES . . . o o et e e e e e e
Deposit with Deferred Compensation Plan. . ... .........................

Restricted Assets:

Cash and Cash Equivalents . .. ............... .. ... iuuiinineo..
INVESIMENIS. . . ... e e
Fixed Assets (net of accumulated depreciation). . . .. .....................
OtNEI ASSEIS. . . o v ottt e e e e

TOTAL ASSETS. . ... e

LIABILITIES, FUND EQUITY AND OTHER CREDITS
Liabilities:

Accounts Payable. . . ..... ... ... ...
Accrued Liabilities . ... .. ... ... ... .
Due to Other FUNGS . . ... .. ... e
Deferred REVENUES . . .. ... ...
Refund and Other Liabilities. . ... .......... .. e
Liability for Deferred Compensation. . ..................couuiuuiiiann...
Revenue Bonds and NOtes . ... .......... ... i
Certificates of Participation. . . .. .......... ... .,

Total Liabilities. . . . .. .. ...

Fund Equity and Other Credits:

Investment in General Fixed ASSELS. . . .. ...

Retained Earnings:

unreserved . . .. ... ..

Fund Balances:
Reserved for:

Restricted Fund Balances. . ...................o ..
Unreserved/Designated. . . .. ............ . i
Unreserved/Undesignated (DefiCits) . . . . ... ..

Total Fund Equity

and Other Credits . . .. ... s

TOTAL LIABILITIES, FUND EQUITY

AND OTHER CREDITS. . ... . i

COLLEGES AND UNIVERSITIES (continued)

NORTHWEST OWENS TERRA
STATE STATE STATE
COMMUNITY COMMUNITY COMMUNITY
COLLEGE COLLEGE COLLEGE TOTAL

$ — % — % —  $ 408

752 6,387 1,578 189,348

— 2,831 2,822 1,987,275

290 172 130 29,021

— 670 — 1,434,061

25 978 465 295,608

— 118 359 627,530

188 375 209 42,694

— 2,451 151 4,021

2 — — 4,207

157 — — 472,565

11,080 58,113 33,535 7,162,362

—_— 264 2 437,215

$ 12,494 $ 72,359 $ 39251 $ 12,686,315

$ — % 639 $ 98 $ 160,430

— 2,656 822 459,125

— 118 359 627,530

41 938 178 157,914

191 330 — 357,228

— 2,451 151 4,021

— — — 1,796,601

— — — 18,390

232 7,132 1,608 3,581,239

11,080 58,113 33,528 6,332,656

— — — 697,168

181 1,120 71 1,360,994

769 950 1,229 617,133

232 5,044 2,815 97,125

12,262 65,227 37,643 9,105,076

$ 12,494 $ 72,359 $ 39251 $ 12,686,315
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STATE OF OHIO

DISCRETELY PRESENTED COMPONENT UNITS - COLLEGE AND UNIVERSITY FUNDS
COMBINING STATEMENT OF CHANGES IN FUND BALANCES

FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

REVENUES AND OTHER ADDITIONS :

Unrestricted Current Fund REVENUES .......ccvviiiiiiiiiiiiiiiieeeeeeiees
Local Appropriations-ResStricted ..........vviiiiiiiieiiiiiiee
Federal Grants and Contracts-Restricted ...........ccccceeeeiiiiieeenennnnn.
State Grants and Contracts-Restricted ..........ccccoeeeiiiiiieiiiieeenn.

Local Grants and Contracts-Restricted

Private Gifts, Grants and Contracts-Restricted ...........coceeevvveennnns
Endowment Income-Restricted ............cooeeiiiiiiiiiniie e
Investment Income-Restricted ..........oooeiiiiiiiiiiiiii
Realized Gain on Investments-Restricted (net) .........ccccoeiieeeenns

Interest on Loans Receivable
Investment in Plant-Additions
Matured Annuity and Life Income Restricted to Endowment

()11 SR PPS PPNt
TOTAL REVENUES AND OTHER ADDITIONS .....ccooeevviviinnns

EXPENDITURES AND OTHER DEDUCTIONS:

Educational and General Expenditures ..........ccccooceeeeiiiiiieeeeenns
Auxiliary Enterprises EXpenditures ..........cccocoeeeeiiiienieniiiiieeeenn.
Hospital EXPenditures .........ooooiiiiiiiiieae e
Indirect COoStS RECOVEIEd ........ccovvveieiiiiie e
Grant Refunds and Adjustments .........ccooceeiieeiiiiiiiee e
Loan Cancellations and Write-offs ..........cccocveiiieiiiiic e,

Administrative and Collection Costs

Expended for Plant Facilities ............cccociiiiiiiiiiiiieieeeeeeee
Retirement of Indebtedness ..........cccoeevviiiiiiiiiiiiiee e
Interest on INAebtedNESS ........ooevvvveeiiiieieeecee e

Investment in Plant-Deductions

(@)1 1= SN
TOTAL EXPENDITURES AND OTHER DEDUCTIONS ...........

TRANSFERS :

Operating Transfers from Primary Government .........c.cccccceeeeenes
NET INCREASE (DECREASE) FOR THE YEAR .......cccceonee.

FUND BALANCE AND OTHER CREDITS, JULY 1 (as restated) ....

FUND BALANCE AND OTHER CREDITS, JUNE 30 ...............

OHIO UNIVERSITY
STATE OF OHIO
UNIVERSITY CINCINNATI UNIVERSITY
900,839  $ 446385 $ 161,441
12,173 16,727 —
157,506 79,551 26,257
24,040 7,089 9,822
562 156 386
149,357 47,017 8,824
13,026 11,489 482
9,041 10,627 1,495
7,842 9,828 29
2,966 706 154
156,080 112,909 50,270
— 7,543 342
1,433,432 750,082 259,502
961,161 478,435 257,249
104,082 48,404 40,681
375,986 145,982 —
35,431 18,120 3,095
67 104 1,099
254 170 —
669 240 170
52,001 31,321 20,262
21,751 11,878 1,306
10,893 16,916 2,521
37,483 13,114 3,341
772 5,196 —
1,600,550 769,880 329,724
344,661 158,470 104,290
177,543 138,672 34,068
2,387,894 1,520,327 475,936
2565437  $ 1658999 $ 510,004




UNIVERSITY BOWLING GREEN KENT UNIVERSITY CLEVELAND
MIAMI OF STATE STATE OF STATE

UNIVERSITY AKRON UNIVERSITY UNIVERSITY TOLEDO UNIVERSITY
$ 162,061 $ 110,846 $ 136,526 $ 155,797 $ 119,156 66,779
9,081 15,634 9,526 25,730 14,573 11,974
3,155 1,773 4,278 2,195 26,165 4,897
206 150 597 57 269 102
7,876 10,759 1,293 2,500 5,305 5,279
1,420 634 652 — — 56
957 142 3,233 475 1,694 204

486 1,184 — — 1,032 —
187 180 — 344 253 252
45,417 17,001 17,830 25,319 43,729 11,676
2,507 1,258 7 376 2,397 55
233,353 159,561 173,942 212,793 214,573 101,274
181,821 183,758 169,024 211,788 176,496 129,593
53,021 23,841 41,973 46,893 30,841 9,314
1,141 1,872 654 1,368 1,007 1,103
21 — — 12 — 17

32 145 6 352 273 —
68 142 72 556 24 154
9,293 1,877 4,510 7,844 36,231 460
1,420 2,290 3,248 3,454 3,254 535
1,773 1,278 1,992 2,042 5,406 590
27,342 6,845 11,622 7,914 9,734 234

614 210 50 — 314 —
276,546 222,258 233,151 282,223 263,580 142,000
57,424 81,885 63,844 87,170 70,073 60,007
14,231 19,188 4,635 17,740 21,066 19,281
461,259 440,692 349,699 364,368 285,709 354,108
$ 475,490 $ 459,880 $ 354,334 $ 382,108 $ 306,775 373,389

(continued)



STATE OF OHIO

DISCRETELY PRESENTED COMPONENT UNITS - COLLEGE AND UNIVERSITY FUNDS
COMBINING STATEMENT OF CHANGES IN FUND BALANCES
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)
(continued)

YOUNGSTOWN WRIGHT CENTRAL
STATE STATE STATE
UNIVERSITY UNIVERSITY UNIVERSITY
REVENUES AND OTHER ADDITIONS :
Unrestricted Current FUnd ReVENUES .........coevvvveeeeeiieeeeeeeeeen. $ 51,350 $ 83,250 $ 18,318
Local Appropriations-ReStricted ..........vvvvviiiiiiiiiiiiiie — — —
Federal Grants and Contracts-Restricted ...........cccccoeeeiiiiieeeeennnnn. 6,452 19,279 6,283
State Grants and Contracts-Restricted 5,489 4,261 —
Local Grants and Contracts-Restricted 49 345 —
Private Gifts, Grants and Contracts-Restricted ...........coceeevvveennnn. 6,649 6,106 651
Endowment Income-Restricted 90 124 53
Investment Income-Restricted 502 516 33
Realized Gain on Investments-Restricted (net) .........cccceeivieeeenns — — —
Interest on Loans Receivable 40 213 15
Investment in Plant-Additions 4,814 17,640 —
Matured Annuity and Life Income Restricted to Endowment ........ — — —
(@)1 =T SO SN 1,390 138 99
TOTAL REVENUES AND OTHER ADDITIONS .....ccooeevvvvinnns 76,825 131,872 25,452
EXPENDITURES AND OTHER DEDUCTIONS:
Educational and General Expenditures ...........cccooceeeeeiniiiieeenns 106,601 165,761 31,599
Auxiliary Enterprises EXpenditures ..........cccocoeeeeiiiiienieniiiiieeennn. 13,799 11,828 8,693
Hospital EXPeNnditures ..o — — —
Indirect CostsS RECOVEIEA .........uiiieviiiiiie e 11 2,946 662
Grant Refunds and Adjustments .........ccoocoeiieeniiiiiie e — 180 —
Loan Cancellations and Write-offs ...........ccccvvvvviiieeiieieieeeieeiin, 109 35 13
Administrative and Collection COStS .......cccoeeeeeviiieevviiieeieeeeeeeeenn, 59 33 15
Expended for Plant Facilities ............cccociiiiiiiiiiiiie e 2,667 3,784 132
Retirement of INAebtEdNESS .......coueiiiiiiiiiiieee e, 161 1,306 307
Interest on INdebtedNEssS ........coovvveiiiiiiie e 1,015 800 —
Investment in Plant-Deductions 900 4,929 —
(@)1 1= SN 403 22 156
TOTAL EXPENDITURES AND OTHER DEDUCTIONS ........... 125,725 191,624 41,577
TRANSFERS :
Operating Transfers from Primary Government ..........cc.occceeeeenes 42,410 69,881 17,102
NET INCREASE (DECREASE) FOR THE YEAR .......cccccee.. (6,490) 10,129 977
FUND BALANCE AND OTHER CREDITS, JULY 1 (as restated) .... 243,436 287,127 85,664

FUND BALANCE AND OTHER CREDITS, JUNE 30 ............... $ 236,946 $ 297,256 $ 86,641




COLUMBUS SOUTHERN
SHAWNEE MEDICAL STATE CLARK STATE EDISON STATE STATE
STATE COLLEGE COMMUNITY COMMUNITY COMMUNITY COMMUNITY
UNIVERSITY OF OHIO COLLEGE COLLEGE COLLEGE COLLEGE

$ 10626 $ 196278  $ 33946 $ 6,904 $ 4536 % 4,055
3,794 10,717 5,016 1,313 173 1,273
2,762 911 — 565 181 1,003
291 — — — — 65
439 1,787 36 1,137 — 35

— — — — 10 —

45 8 — 10 — —

— 64 9 — — —
11,216 16,525 5,074 3,015 2,841 838
261 35 — — 67 8
29,434 226,325 44,081 12,944 7,808 7,277
25,804 82,331 54,214 15,448 8,078 8,833
2,078 4,120 4,420 1,686 688 586

— 131,885 — — — —

— — 9 — — —

— — 1 — — —

376 14,083 64 125 50 —

169 — — — — —

313 — — — — —

1,290 2,253 — 76 538 —
— — — — 636 183
30,030 234,672 58,708 17,335 9,990 9,602
13,127 31,640 22,628 5,268 4,074 3,053
12,531 23,293 8,001 877 1,892 728
61,347 249,692 89,719 36,403 19,739 12,647
$ 73878 $ 272,985  $ 97,720  $ 37,280  $ 21631  $ 13,375

(continued)



STATE OF OHIO

DISCRETELY PRESENTED COMPONENT UNITS - COLLEGE AND UNIVERSITY FUNDS
COMBINING STATEMENT OF CHANGES IN FUND BALANCES

FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

(continued) WASHINGTON CINCINNATI NORTHWEST
STATE STATE STATE
COMMUNITY COMMUNITY COMMUNITY
COLLEGE COLLEGE COLLEGE

REVENUES AND OTHER ADDITIONS :

Unrestricted Current FUund ReVENUES .........coovvvvveeeeiiieieeeeeeen. $ 4,548 $ 14,232 $ 4,396
Local Appropriations-Restricted ..........ccccceeeeeeeiiniiiiiiiie — — —
Federal Grants and Contracts-Restricted ..........ccooeevevviviiiiiiieinnnns 1,603 1,910 132
State Grants and Contracts-Restricted 535 1,547 268
Local Grants and Contracts-Restricted — 46 —
Private Gifts, Grants and Contracts-Restricted ...........coceeevvveennnns — 489 —
Endowment Income-Restricted ............cooeeeiiiiiiiiinie e, — 3 —
Investment Income-Restricted ..........ooeeiiiiiiiiiiii — 1 7
Realized Gain on Investments-Restricted (net) .........ccccevivieeeenns — — —
Interest on Loans Receivable — 6 —
Investment in Plant-Additions 249 4,197 33
Matured Annuity and Life Income Restricted to Endowment ........ — — —
()1 =] S USRS PPPTRNY — — 75
TOTAL REVENUES AND OTHER ADDITIONS .....ccooeevvivinnns 6,935 22,431 4911
EXPENDITURES AND OTHER DEDUCTIONS:
Educational and General Expenditures ...........cccooceeeeeiniiieneenns 9,310 28,055 6,645
Auxiliary Enterprises EXpenditures ..........cccocceeeeiiiiieiieniiiiieeeenn. 600 1,725 745
Hospital EXPeNnditures ..........oooiiiiiiiiiaaeeiiee e — — —
Indirect Costs RECOVEIEd .........oeeeieiiiiiiiiieeeeeeeeeee e — 38 —
Grant Refunds and Adjustments .........ccoocoeevieeiiiiiiee e — — —
Loan Cancellations and Write-offs ...........ccccvvvvviiieiiieeeeeeeeeni, — 59 —
Administrative and Collection Costs — 2 —
Expended for Plant Facilities ............cccociieiiiiiiiiiieeeeeeee — 789 —
Retirement of Indebtedness ..........cccoeeeviiiiiiiiiiiiiece e — — —
Interest on INAebtedNESS ........ooeevvveieieieeieeeee e — — —
Investment in Plant-Deductions 14 332 —
(@)1 1= SN — 93 —
TOTAL EXPENDITURES AND OTHER DEDUCTIONS ........... 9,924 31,093 7,390
TRANSFERS :
Operating Transfers from Primary Government .........c.ccccccceeeeenes 3,214 12,519 2,733
NET INCREASE (DECREASE) FOR THE YEAR .......cc.ccoe... 225 3,857 254
FUND BALANCE AND OTHER CREDITS, JULY 1 (as restated) .... 16,431 48,135 12,008

FUND BALANCE AND OTHER CREDITS, JUNE 30 ............... $ 16,656 $ 51,992 $ 12,262




OWENS TERRA

STATE STATE
COMMUNITY COMMUNITY
COLLEGE COLLEGE TOTAL
$ 16,776  $ 4569  $ 2,713,614
— — 28,900
5,175 1,748 414,700
1,716 245 102,897
— 4 3,285
— 21 255,560
— — 28,039
105 3 29,098
— — 20,401
19 — 5,408
4,138 3,871 554,682
— — 55
6 — 16,564
27,935 10,461 4,173,203
35,601 11,414 3,339,019
2,787 597 453,402
— — 653,853
— 12 67,460
— — 1,500
1 — 1,458
70 — 2,275
1,919 60 187,848
— — 51,079
— — 45,539
31 124 128,116
— — 8,649
40,409 12,207 4,940,198
16,002 5,450 1,276,925
3,528 3,704 509,930
61,699 33,939 7,897,978

$ 65,227 $ 37,643 $ 8,407,908




STATE OF OHIO

DISCRETELY PRESENTED COMPONENT UNITS - COLLEGE AND UNIVERSITY FUNDS
COMBINING STATEMENT OF CURRENT FUNDS REVENUES, EXPENDITURES

AND OTHER CHANGES
FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

REVENUES :

Tuition, Fees and Other Student Charges ...........cccccvvvvvveieneennnn,
Local APPropriations .........ooovveiiiiiciiiiiiiiiiiieeerer e
Federal Grants and Contracts ............ccccceeeeieieeeeeeeeeeeeveee e,
State Grants and CONraCtS ...........ocevvvvviiiiiiieieeee e
Local Grants and CONracts .............cveeieeiieeeeeeeeeiiiieiee e e e eeees
Private Gifts, Grants and Contracts
Endowment Income ...........ccccvvvvnnnnnnn.

SaleS AN SEIVICES ......coevvviiieeee e eeeeens
Temporary Investment INCOME ..........ooovviiiiiiiiiiiiii e
OthEr SOUICES ...t

TOTAL REVENUES ...

EXPENDITURES AND MANDATORY TRANSFERS:

EDUCATIONAL AND GENERAL :
Instruction and Departmental Research .............ccccooooiiinieenn.
Separately Budgeted Research ...........coccvvvviviiiiiiiiiiiiee e,
PUDIIC SEIVICE ....eeiiiiiiii e
Academic Support
SUAENT SEIVICES ....viiiiiiiiiiiii et
Institutional SUPPOI .....covviiiieieeie e
Operation and Maintenance of Plant ............ccccoooeiiiiienenes
Scholarships and Fellowships .........ciiiiiiiiiiiiiiiiiiieeeeen,
Other Educational and General ...........ccccoeviiiiiieeiiiiiieee e

TOTAL EDUCATIONAL AND GENERAL ...,
AUXILIARY ENTERPRISES ...,

HOSPITALS oo,
TOTAL EXPENDITURES ...

MANDATORY TRANSFERS, NET :
Principal and INTErest ..........ooiiiiiiiiiieee e
Renewals and Replacements ........ccccccvveeeieiiiiiniicciiiiiiiireeeecee
Student Loan Matching Grants ..........ccoooviiiiieiiiiiiiee e
ONEI <.

TOTAL MANDATORY TRANSFERS, NET ......ccooiiiiiiiiie.

TOTAL EXPENDITURES AND MANDATORY TRANSFERS ..

OTHER TRANSFERS AND ADDITIONS (DEDUCTIONS) :
Operating Transfers from Primary Government .............cccveee....

NONMANDATORY TRANSFERS, NET :
Capital IMprovemMeNts ........c.ueeiiiiiiiiiiiee e
Oher ..o

ADDITIONS/(DEDUCTIONS) :
Excess of Restricted Receipts over Transfers to Revenue ........
Indirect Costs RECOVEred .........ccccovviiiiiiiiiiiiii i

OHIO UNIVERSITY
STATE OF OHIO
UNIVERSITY CINCINNATI UNIVERSITY
256,349 $ 145797 $ 109,505
12,236 33,181 —
156,763 78,232 25,839
20,978 6,694 8,596
2,297 101 385
120,900 31,823 8,915
20,392 17,149 742
554,446 228,410 41,741
12,642 13,270 2,618
36,217 19,722 4,244
1,193,220 574,379 202,585
439,583 177,433 118,722
176,041 62,535 14,440
72,066 51,087 7,676
79,856 43,105 30,396
29,378 19,815 15,138
52,251 33,798 22,212
50,403 33,980 19,610
61,583 56,683 29,054
961,161 478,436 257,248
104,082 48,404 40,681
375,986 145,982 —
1,441,229 672,822 297,929
29,981 28,790 2,623
750 — —
23 264 77
30,754 29,054 2,700
1,471,983 701,876 300,629
345,963 155,762 104,152
(49,868) (1,050) —
9,017 87,295 (6,086)
36,048 29,749 3,276
(35,431) (18,120) (3,095)
(29) 6,371 (1,188)
305,700 260,007 97,059
26937 $ 132510 $ (985)




UNIVERSITY BOWLING GREEN KENT UNIVERSITY CLEVELAND
MIAMI OF STATE STATE OF STATE

UNIVERSITY AKRON UNIVERSITY UNIVERSITY TOLEDO UNIVERSITY
$ 104839 $ 76,132  $ 84624 $ 103,605 $ 85240  $ 53,803
9,560 15,065 9,063 25,427 13,438 11,511
2,907 1,739 2,765 2,956 5,712 4,757
207 212 44 72 366 102
7,116 8,844 2,411 3,518 5,861 5,249
1,608 1,041 — 1 1,120 41
50,521 28,891 45,270 39,742 25,426 9,176
2,867 3,675 1,880 4,974 1,613 1,617
455 79 3,800 4314 6,005 588
180,080 135,678 149,857 184,609 144,781 86,844
95,226 82,203 79,516 104,413 86,785 58,982
4,814 8,734 2,363 9,464 6,636 8,286
1,463 8,175 7,867 7,221 5,793 3,342
20,929 17,387 18,091 20,132 17,883 14,417
13,308 9,117 12,707 17,837 11,871 8,609
16,841 19,511 16,659 18,485 16,254 14,273
16,702 15,471 10,470 17,380 13,215 12,055
12,538 22,782 21,351 16,856 18,059 9,629

— 378 — — — —
181,821 183,758 169,024 211,788 176,496 129,593
53,021 23,841 41,974 46,893 30,841 9,314
234,842 207,599 210,998 258,681 207,337 138,907
3,048 2,365 4,126 5,502 7,700 1,067

— — 2,471 447 — —
— 132 ) 139 204 149
3,048 2,497 6,595 6,088 7,904 1,216
237,890 210,096 217,593 264,769 215,241 140,123
57,310 81,885 64,578 87,170 70,073 60,077
(2,724) (1,240) 255 (2,705) — (702)
(593) (2,859) 347 (42) 26 (634)
1,633 2,845 1,399 1,321 121 1,675
(1,141) (1,873) (654) (1,368) (1,007) (1,103)
(18) — — (12) 2,080 (17)
54,467 78,758 65,925 84,364 71,293 59,296
$ (3343) $ 4340 % (1811)  $ 4204 $ 833 $ 6,017

(continued)



STATE OF OHIO

DISCRETELY PRESENTED COMPONENT UNITS - COLLEGE AND UNIVERSITY FUNDS

COMBINING STATEMENT OF CURRENT FUNDS REVENUES, EXPENDITURES

AND OTHER CHANGES

FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)
(continued)

REVENUES :

Tuition, Fees and Other Student Charges .....................
Local Appropriations .........ccoovvevieiniciiviiiriiinirieeeeeeee e
Federal Grants and Contracts ...........ccccceeeeeeeieieeeeeeeeenns
State Grants and Contracts ...........ccccceeeeveeeeeeeeeeeevvvinnnnn.
Local Grants and Contracts .........cccceeeveeeeeeeeveeivviiciennnn.
Private Gifts, Grants and Contracts ..............ccccevvvvvvnnnnn.
Endowment INCOME .....ccoooiiiiiiiiiiiceee e
Sales and SEIVICES ........ooevvvvceeeiieeeeeeeeeiiee e
Temporary Investment INCOME .........oeeeevviviiiiiiiiininnnnn.
Other SOUICES .....ccoeveeieiiiie et

TOTAL REVENUES ...

EXPENDITURES AND MANDATORY TRANSFERS:
EDUCATIONAL AND GENERAL :

Instruction and Departmental Research .......................
Separately Budgeted Research .............ccccvvvvvivininnenennn.
PUDIIC SErVICe .....eoiiiiiii e
AcCademiC SUPPOIT ..ot
StUAENt SEIVICES ....vviiiiiiiiiiiii e
Institutional SUPPOIt ......ccovvviiiiiiii s
Operation and Maintenance of Plant ..............ccccocceee.
Scholarships and Fellowships ..........cccceiiiiiiiiiiiiiiiiiins
Other Educational and General ...........ccccceevviiieeeeennnne.

TOTAL EDUCATIONAL AND GENERAL ................
AUXILIARY ENTERPRISES ........occoiiiiis
HOSPITALS oo

TOTAL EXPENDITURES ...,

MANDATORY TRANSFERS, NET :

Principal and INterest ..........coooiieiiiiiieeee e
Renewals and Replacements ........cccccceveeieiiiiiiiiiiiccinnns
Student Loan Matching Grants .........ccccoeevieeeiiiiiienenns
OtNEIE e

TOTAL MANDATORY TRANSFERS, NET ..............

TOTAL EXPENDITURES AND MANDATORY TRANSFERS ..

OTHER TRANSFERS AND ADDITIONS (DEDUCTIONS) :

Operating Transfers from Primary Government ............

NONMANDATORY TRANSFERS, NET :

Capital Improvements .........cccceeeeeiiiiiieeeiee e
Other ...

ADDITIONS/(DEDUCTIONS) :

Excess of Restricted Receipts over Transfers to Revenue ........

Indirect Costs Recovered ............cccvveeieeeeieeeeeeeeeiiiinn,

YOUNGSTOWN WRIGHT CENTRAL
STATE STATE STATE

UNIVERSITY UNIVERSITY UNIVERSITY
39,288  $ 56,715  $ 10,054
6,366 19,006 6,282

2,460 3,067 —

34 293 —
4,162 5,691 651
— 115 53
10,081 19,819 7,846

978 1,469 —
965 2,257 418
64,334 108,432 25,304
52,038 73,230 8,867
262 14,311 1,934
3,244 8,492 696
8,034 21,996 1,009
6,959 9,554 4,323
16,383 15,283 6,826
8,771 11,098 4,418
10,909 11,796 3,526
106,600 165,760 31,599
13,799 11,828 8,693
120,399 177,588 40,292
750 2,110 439

41 138 —
791 2,248 439
121,190 179,836 40,731
42,410 69,881 17,102

(563) (509) —

407 (1,245) —
(48) 4,703 (288)
(11) (2,946) (662)

— (180) —
42,195 69,704 16,152
(14,661) $ (1,700  $ 725




COLUMBUS SOUTHERN
SHAWNEE MEDICAL STATE CLARK STATE EDISON STATE STATE
STATE COLLEGE COMMUNITY COMMUNITY COMMUNITY COMMUNITY
UNIVERSITY OF OHIO COLLEGE COLLEGE COLLEGE COLLEGE

$ 8,343 7287 $ 26,900 $ 5088  $ 3492 $ 3,274
3,798 12,815 5,016 1,318 173 1,273
2,772 358 — 685 182 1,132
291 — — — — 65
440 7,501 339 584 — 35
1,098 146,716 4,815 1,040 816 613

353 1,718 — 95 — —
817 32,555 1,928 595 295 39
17,912 208,950 38,998 9,405 4,958 6,431
8,973 41,143 24,665 3,865 3,286 2,806
— 11,280 — — — 57
2,785 1,115 589 1,255 617 1,027
2,010 3,182 1,501 325 267 562
1,890 962 5,010 1,120 1,188 835
2,657 15,155 9,596 2,382 2,035 875
2,369 9,457 7,798 2,431 675 671
5,120 — 5,054 1,449 10 2,000
25,804 82,294 54,213 12,827 8,078 8,833
2,078 4,120 4,420 1,686 688 586

— 131,885 — — — —
27,882 218,299 58,633 14,513 8,766 9,419

370 — — — — —
— — — — — 114
370 — — — — 114
28,252 218,299 58,633 14,513 8,766 9,533
13,127 31,640 22,628 5,268 4,074 3,053

— (16,208) (376) — (379) —

— 53 (600) (55) — —

100 485 — 126 — —
13,227 15,970 21,652 5,339 3,695 3,053
$ 2,887 6621  $ 2017 $ 231 $ (113)  $ (49)

(continued)



STATE OF OHIO

DISCRETELY PRESENTED COMPONENT UNITS - COLLEGE AND UNIVERSITY FUNDS
COMBINING STATEMENT OF CURRENT FUNDS REVENUES, EXPENDITURES

AND OTHER CHANGES

FOR THE FISCAL YEAR ENDED JUNE 30, 1995

(amounts expressed in thousands)

(continued)
WASHINGTON CINCINNATI NORTHWEST
STATE STATE STATE
COMMUNITY COMMUNITY COMMUNITY
COLLEGE COLLEGE COLLEGE
REVENUES :
Tuition, Fees and Other Student Charges ...........cccccceevveeevnennee. $ 3,436 $ 11,858 $ 3,335
Local APPropriations .........ooovveiiiiiciiiiiiiiiiiieeerer e — — —
Federal Grants and CONtracts ...........c.cooeeevivvviiiiiiiiieieneeee e 1,603 1,824 137
State Grants and CONLraCES ........eeveiviiiiieeeiiiiieis e 916 1,547 387
Local Grants and CONtractS ...........ueverveieieiiiiieeeeeiessisisnninininenns — 46 —
Private Gifts, Grants and CoNntracts ............ccccceeevviiiiiivivininnnnnns — 489 27
ENdOwWwmeENt INCOME .......oooiiiiiiiiiiiiiiireeee e — — —
SAIES ANA SEIVICES ...uniieieeiee e e 684 1,855 —
Temporary Investment INCOME ..........ooovviiiiiiiiiiiiii e 34 230 7
OthEI SOUICES ...ooiiiiiieicii bttt e e e e e e 72 289 975
TOTAL REVENUES ... 6,745 18,138 4,868
EXPENDITURES AND MANDATORY TRANSFERS:
EDUCATIONAL AND GENERAL :
Instruction and Departmental Research .............ccccooooiiinieenn. 3,043 12,391 3,067
Separately Budgeted Research ...........coccvvvviviiiiiiiiiiiiee e, — — —
PUDBIIC SEIVICE ...vviiiiiiiiiiieeeieee s — 148 641
ACAEMIC SUPPOIT .ttt e e e e e e e e ainenes 808 3,972 241
SHUAENE SEIVICES ..evveiiieee et e et 1,171 2,143 889
Institutional SUPPOI .....covviiiieieeie e 1,955 4,457 1,333
Operation and Maintenance of Plant ............ccccoooeiiiiienenes 532 2,261 473
Scholarships and Fellowships .........ciiiiiiiiiiiiiiiiiiieeeeen, 1,801 2,651 —
Other Educational and General .............ccccccciviiiiieieeieceeeeee e, — — —
TOTAL EDUCATIONAL AND GENERAL ...cooiiiiiiiiiiiiiie, 9,310 28,023 6,644
AUXILIARY ENTERPRISES ....ccooiiiiiiieiieeeeee e 600 2,026 744
HOSPITALS oot — — —
TOTAL EXPENDITURES ... 9,910 30,049 7,388
MANDATORY TRANSFERS, NET :
Principal and INTErest ..........ooiiiiiiiiiieee e — — —
Renewals and Replacements ........ccccccvveeeieiiiiiniicciiiiiiiireeeecee — — —
Student Loan Matching Grants ..........ccoooviiiiieiiiiiiiee e — 21 —
(@1 = S PP PPPPPPPUPPPPI — — —
TOTAL MANDATORY TRANSFERS, NET ....cociiiieiieeiiieee, — 21 —
TOTAL EXPENDITURES AND MANDATORY TRANSFERS .. 9,910 30,070 7,388
OTHER TRANSFERS AND ADDITIONS (DEDUCTIONS) :
Operating Transfers from Primary Government .............cccveee.... 3,214 12,519 2,733
NONMANDATORY TRANSFERS, NET :
Capital IMprovemMeNts ........c.ueeiiiiiiiiiiiee e — (437) —
(@1 = S PP PP PPPPUPPPPI — 20 —
ADDITIONS/(DEDUCTIONS) :
Excess of Restricted Receipts over Transfers to Revenue ........ — — —
Indirect COStS RECOVEIEA ......uuvviiiiiiiiiiiiiieieee e — — —
(@1 = PSSR — — 9
TOTAL OTHER TRANSFERS AND ADDITIONS .................. 3,214 12,102 2,742

NET INCREASE (DECREASE) IN FUND BALANCES ............. $ 49 $ 170 $ 222




OWENS TERRA

STATE STATE
COMMUNITY COMMUNITY
COLLEGE COLLEGE TOTAL

$ 13,386 $ 3,532 $ 1,215,882
— — 45,417

5,359 1,862 411,730
1,716 245 72,571

— 4 4,519

27 24 214,607

— — 42,262

2,743 704 1,222,453

418 232 50,690

18 104 116,751

23,667 6,707 3,396,882
14,891 4,539 1,499,667

— — 321,157

1,811 856 187,966
1,790 794 308,687
2,890 1,334 178,048
4,297 1,407 294,925
4,044 1,127 245,411
5,908 1,357 300,116

— — 378
35,631 11,414 3,336,355
2,787 597 453,703

— — 653,853
38,418 12,011 4,443,911
— — 88,871

— — 3,668

— — 1,186

— — 114

— — 93,839
38,418 12,011 4,537,750
16,002 5,424 1,276,045
(1,038) — (77,544)

— — 85,051

— (92) 83,053
— (12) (67,423)

— — 7,016
14,964 5,320 1,306,198

$ 213 $ 16 $ 165,330
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Tablel
STATE OF OHIO

REVENUE BY SOURCE
ALL GOVERNMENTAL FUND TYPES®
FOR THE LAST TEN FISCAL YEARS

(amounts expressed in thousands)

SOURCE 1995 1994 1993 1992®) 1991 1990 1989 1988 1987 1986
INCOmMe TaXeS ..ccooevveeeeeeieeeeeieiiee s $ 5,456,017 $ 5,032,305 $ 4,732,247 $ 4,408,835 $ 4,241,483 $ 4,078,371 $ 3,903,008 $ 3,362,694 $ 3,216,533 $ 2,775,568
Sales TAXES ....coovvcvvvvvieiieeeeeeeeeee e 4,763,109 4,475,796 4,001,398 3,739,576 3,573,995 3,603,922 3,397,204 3,225,852 2,971,258 2,793,415
Corporate and Public Utility Taxes ... 1,810,396 1,585,557 1,500,475 1,393,528 1,437,142 1,492,646 1,524,635 1,419,351 1,402,726 1,436,512
Motor Vehicle Fuel Taxes ................ 1,293,038 1,290,315 1,189,184 1,160,405 1,052,504 993,612 824,273 811,222 641,771 663,693
Other Taxes .....ooovvvvvvvveieeeeeeeeeeiee e 852,166 881,994 750,120 673,472 724,942 706,350 706,746 690,210 621,647 587,944
Licenses, Permits and Fees............. 771,501 739,433 623,980 639,996 679,447 635,790 584,155 546,786 482,461 457,428
Sales, Services and Charges........... 103,620 66,198 57,831 44,189 46,873 76,985 67,612 63,015 36,309 69,470
Federal Government (C) ........ccccee.... 8,305,109 7,314,031 6,376,312 5,847,198 5,204,395 4,553,955 4,114,718 3,850,251 3,467,569 3,523,361
Other ..o e, 773,037 932,074 649,360 656,385 676,419 708,305 582,194 531,067 795,964 1,105,461

Total Revenues by Source............. $24,127,993 $22,317,703 $19,880,907 $18,563,584 $17,637,200 $16,849,936 $15,704,545 $14,500,448 $13,636,238 $13,412,852
Notes:

(a) Thistable includes revenues for the General, special revenue, debt service and capital projects funds. Revenue data for fiscal years 1986 and 1987 were obtained from the State of Ohio's centralized
accounting system, which reports financial information on a non-GAAP, budgetary basis. Revenue data for fiscal years 1988 through 1995 are reported on a GAAP basis, which also recognizes
revenues of organizations outside of the State's Central Accounting System.

(b) For comparative purposes, therevenue data for fiscal year 1992 have been restated for changes in the State of Ohio's reporting entity that resulted from the implementation of GASB Statement No. 14
The Financial Reporting Entity, for fiscal year 1993.

(c) For fiscal year 1995, federal government revenue includes the effects of recognizing the distribution of food stamp benefits as revenue, in accordance with the new reporting requirements of GASB
Statement No. 24, Accounting and Financial Reporting for Certain Grants and Other Financial Assistance. Federal government revenue data for fiscal years 1986 through 1994, however, have not
been restated for the effect of this change in accounting principle.



Table 2
STATE OF OHIO

EXPENDITURESBY FUNCTION
ALL GOVERNMENTAL FUND TYPES®
FOR THE LAST TEN FISCAL YEARS

(amounts expressed in thousands)

FUNCTION 1995 1994 1993 19920 1991 1990 1989 1988 1987 1986

Current:
Primary, Secondary and Other Education . $ 4,850,750 $ 4,599,643 $ 4,497,568 $ 4,195,920 $ 4,158,997 $ 3,972,048 $ 3,777,680 $ 3,573,459 $ 3,535,737 $ 3,227,248

Higher Education Support (C)........ccceeeuveenn. 407,839 421,041 368,611 327,874 1,549,614 1,502,610 1,357,778 1,283,026 1,213,096 1,115,546
Public Assistance and Medicaid (d)........... 8,306,686 7,682,159 6,774,178 6,174,833 5,530,500 4,895,836 4,191,661 3,764,405 3,586,311 3,352,044
Health and Human Services ............c......... 2,197,732 1,974,086 1,854,715 1,723,860 1,648,319 1,609,917 1,467,552 1,432,124 1,284,666 1,255,400
Justice and Public Protection ..................... 1,403,177 1,202,815 1,060,778 970,653 932,001 805,899 742,957 661,102 667,962 586,390
Environmental Protection and Natural
RESOUICES ... e 273,138 247,324 223,304 226,284 222,507 212,368 195,193 176,017 185,966 178,665
Transportation..........c.c.eeeecueeeeeeiiiees eeeiieenn. 1,461,012 1,426,207 1,293,349 1,372,885 1,365,769 1,129,980 1,079,675 1,146,734 977,707 1,013,019
General Government (€) .......cccovuveeeeniuenenn. 355,154 347,443 335,470 336,046 325,530 294,985 277,122 252,375 316,597 313,296
Community and Economic Development ... 335,159 337,760 284,061 301,392 360,215 337,975 325,580 316,646 313,379 309,040
Intergovernmental .............cocceiiiiiieeiiin e 2,312,160 2,211,669 1,983,308 2,077,469 1,908,442 1,834,230 1,721,921 1,549,713 1,565,702 1,778,601
Capital Outlay ........cccoeeeeiiieiiiienie s 872,236 893,279 739,463 724,823 678,812 435,462 494,305 559,221 184,389 215,192
Debt SErVICE ....ooooiuiiiieiiiiiieeeiis e 801,994 1,064,523 681,207 764,294 653,309 635,298 621,829 629,615 486,838 447,369
Total Expenditures by Function ................ $23,577,037  $22,407,949 $20,096,012 $19,196,333 $19,334,015 $17,666,608 $16,253,253 $15,344,437 $14,318,350 $13,791,810
Notes:

(a) Thistable includes expenditures for the General, special revenue, debt service, and capital projects funds. Data for fiscal years 1986 and 1987 were obtained from the State's centralized accounting system,
which reports financial information on a non-GAAP, budgetary basis. Expenditure data for fiscal years 1988 through 1995 are reported on a GAAP basis.

(b) For comparative purposes, the expenditure data for fiscal year 1992 have been restated for changes in the State of Ohio's reporting entity that resulted from the implementation of GASB Statement No. 14,
The Financial Reporting Entity, for fiscal year 1993.

(c) Within the higher education support function, the significant decline between fiscal years 1991 and 1992 is primarily aresult of reclassifying budgetary expenditures made for the state universities and state
community colleges to “operating transfers to component units’ on a GAAP basis. The reclassification is necessary to conform with the reporting requirements of GASB Statement No. 14.

(d) For fiscal year 1995, expenditures reported under the public assistance and Medicaid function include the effects of recognizing the distribution of food stamp benefits as expenditures, in accordance with
the new reporting requirements of GASB Statement No. 24, Accounting and Financial Reporting for Certain Grants and Other Financial Assistance. Public assistance and Medicaid expenditure data for
fiscal years 1986 through 1994, however, have not been restated for the effect of this change in accounting principle.

(e) Within the general government function, the significant decline between fiscal years 1987 and 1988 is primarily aresult of the elimination of reimbursement expenditures on a GAAP basis. The elimination
of such expendituresis necessary to avoid the double-counting of expenditures and revenues in those funds, which record reimbursements for expenditures incurred by other funds.



Table3
STATE OF OHIO

CONDENSED STATEMENT OF REVENUES, EXPENDITURES AND
CHANGESIN FUND BALANCES FOR THE GENERAL FUND
FOR THE LAST EIGHT FISCAL YEARS

(amounts expressed in thousands)

1995 1994 1993 1992 1991 1990 1989 1988
REVENUES:
INCOME TAXES ..uvvvvveieiiieeeieeeeeee s ceiiinees ® 4,879,232 $ 4,486,225 $ 4,270,124 $ 3,880,594 $ 3,750,847 $ 3,618,929 $ 3,478,469 $ 3,013,257
SAlES TAXES ..uvvveeeeiiieee e e e e 4,522,230 4,246,093 3,810,631 3,539,700 3,378,515 3,418,135 3,231,133 3,088,586
Corporate and Public Utility Taxes ........... 1,708,674 1,497,948 1,419,293 1,304,142 1,351,791 1,409,040 1,445,514 1,341,358
Other TAXES ...vvveeeeiiiieeecieeee e e e 812,957 843,548 712,400 631,830 598,417 585,296 587,852 575,631
Licenses, Permits and Fees .........cccceccu.e. 81,772 81,761 80,629 76,210 73,741 68,541 68,368 58,799
Sales, Services and Charges ................... 65,015 35,556 32,082 24,200 25,751 21,484 47,384 41,863
Federal Government.........cccceevvvvveeeeieenen. . 3,451,126 3,533,853 3,276,727 3,083,886 2,718,754 2,299,581 1,963,912 1,857,073
e ——————— 268,114 227,857 189,935 286,191 254,098 272,609 207,508 140,010
TOTAL REVENUES. ... 15,789,120 14,952,841 13,791,821 12,826,753 12,151,914 11,693,615 11,030,140 10,116,577
EXPENDITURES:
[O1U ] (=1 o | S PPEPPPRN 12,416,565 11,983,625 11,369,030 12,010,762 11,520,077 10,606,492 9,591,782 9,288,206
Intergovernmental.........cccccevvveeeeiiinene v 814,803 782,014 741,099 703,853 661,452 622,351 613,826 539,869
Capital Outlay 5,597 5,552 5,524 17,087 21,810 21,989 36,570 34,290
Debt Service .......ccovveviiiiiiiiis e 9,740 — 2 — — — — —
TOTAL EXPENDITURES................. 13,246,705 12,771,191 12,115,655 12,731,702 12,203,339 11,250,832 10,242,178 9,862,365
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES........... 2,542,415 2,181,650 1,676,166 95,051 (51,425) 442,783 787,962 254,212
OTHER FINANCING SOURCES (USES):
Operating Transfers-in...........cccocceevveennenne. 144,114 88,284 89,228 92,392 92,012 94,113 67,886 292,588
Operating Transfers-out .............ccccevennee. (660,799) (626,006) (554,393) (493,947) (499,842) (508,054) (491,028) (499,170)
Operating Transfers to Component Units . (1,276,925) (1,175,190) (1,113,491) — — — — —
TOTAL OTHER FINANCING USES....... (1,793,610) (1,712,912) (1,578,656) (401,555) (407,830) (413,941) (423,142) (206,582)
EXCESS (DEFICIENCY) OF REVENUES
AND OTHER FINANCING SOURCES
OVER (UNDER) EXPENDITURES AND
OTHER FINANCING USES........cccccvveennnn. 748,805 468,738 97,510 (306,504) (459,255) 28,842 364,820 47,630
FUND BALANCES, JULY 1....cccovivevireieenn, 908,212 426,200 327,261 696,642 1,154,780 1,124,614 759,817 712,187
INCREASE (DECREASE)
FOR CHANGES IN INVENTORIES.......... (882) 1,265 1,429 185 1,117 1,324 (23) —
FUND BALANCES, JUNE 30......c.ccvvvveeeee $ $ $ 426,200 $ 390,323 $ 696,642 $ $ 1,124,614 $
1,656,135 896,203 1,154,780 759,817

Note: GAAP-basisfinancial datafor the General Fund are not available for years prior to fiscal year 1988.



STATE OF OHIO

Table4

RATIO OF ANNUAL DEBT SERVICE FOR GENERAL AND SPECIAL
BONDED DEBT® TO TOTAL REVENUES AND EXPENDITURES
ALL GOVERNMENTAL FUND TYPESY
FOR THE LAST TEN FISCAL YEARS

(amounts expressed in thousands)

For the Total Governmental Governmental
Year Ended Debt Service Fund Fund
June 30, Expenditures Revenues Ratio Expenditures Ratio

1986 $ 447,369 $13,412,852 3.34% $13,791,810 3.24%
1987 486,838 13,636,238 3.57% 14,318,350 3.40%
1988 562,506 14,500,448 3.88% 15,344,437 3.67%
1989 562,195 15,704,545 3.58% 16,253,253 3.46%
1990 587,070 16,849,936 3.48% 17,666,608 3.32%
1991 632,230 17,637,200 3.58% 19,334,015 3.27%
19920 743,468 18,563,584 4.00% 19,196,333 3.87%
1993 658,945 19,880,907 3.31% 20,096,012 3.28%
1994 1,033,745 22,317,703 4.63% 22,407,949 4.61%
1995@ 780,482 24,127,993 3.23% 23,577,037 3.31%

Notes:

(a) Includes general and special obligation bonds for which debt service payments are made from the General Fund and

the following combining fundsin the Debt Service Fund:

Coal Research/Development Bond Retirement
Improvements Bond Retirement

Highway Improvements Bond Retirement
Development Bond Retirement

Highway Obligations Bond Retirement

Public Improvements Bond Retirement

Vietnam Conflict Compensation Bond Retirement
Local Infrastructure Improvements Bond Retirement
Ohio Public Facilities Commission
Ohio Building Authority

State Projects Bond Service

(b) This table includes revenues and expenditures for the General, special revenue, debt service and capital project funds.
Data for fiscal years 1986 and 1987 are presented on a non-GAAP, budgetary basis while data for fiscal years 1988
through 1995 are shown on a GAAP hasis. Amounts paid to the Ohio Building Authority for specia obligation debt
for fiscal years 1986 and 1987 are recorded on a non-GAAP, budgetary basis as lease rental payments. Thus, these
amounts are not included above as debt service expenditures.

(c) For comparative purposes, the revenue and expenditure data for fiscal year 1992 have been restated for changes in
the State of Ohio's reporting entity that resulted from the implementation of GASB Statement No. 14,The Financial

Reporting Entity, for fiscal year 1993.

(d) Revenue and expenditures for fiscal year 1995 include the effects of recognizing the distribution of food stamp
benefits as revenue and expenditures, in accordance with the new reporting requirements of GASB Statement No. 24
Accounting and Financial Reporting for Certain Grants and Other Financial Assistance. Revenue and expenditure
data presented for fiscal years 1986 through 1994, however, have not been restated for the effect of this change in
accounting principle.



STATE OF OHIO

Table5

NET GENERAL AND SPECIAL BONDED DEBT?® PER CAPITA
FOR THE LAST TEN FISCAL YEARS

General and Special Obligation Bonds

Less Amount

Reserved in the Net
For the Total General and Bonded Net
Year Ended Population Outstanding Debt Service Funds Debt Bonded Debt
June 30, (in 000s) (in 000s) (in 000s) (in 000s) Per Capita
1986 10,732 $3,320,101 $439,661 $2,880,440 $268
1987 10,761 3,580,128 481,726 3,098,402 288
1988 10,800 3,743,526 548,376 3,195,150 296
1989 10,830 4,009,894 625,526 3,384,368 312
1990 10,847 3,974,040 592,116 3,381,924 312
1991 10,941 4,045,661 624,807 3,420,854 313
1992 11,016 4,261,059 560,936 3,700,123 336
1993 11,091 4,658,431 552,339 4,106,092 370
1994 11,102 5,169,302 440,399 4,728,903 426
1995 11,102(b) 5,538,663 425,553 5,113,110 461

Source: Survey of Current Business, U.S. Department of Commerce, Bureau of Economic Analysis

Notes:

(a) Includes general and special obligation bonds for which debt service payments are made from the General Fund and the

following combining funds in the Debt Service Fund:

Coal Research/Development Bond Retirement

Improvements Bond Retirement

Highway Improvements Bond Retirement

Development Bond Retirement
Highway Obligations Bond Retirement
Public Improvements Bond Retirement

Vietnam Conflict Compensation Bond Retirement
Local Infrastructure |mprovements Bond Retirement
Ohio Public Facilities Commission

Ohio Building Authority

State Projects Bond Service

(b) An estimate for 1995 was not available; therefore, data from the prior year was used.



Table 6
STATE OF OHIO

SCHEDULE OF REVENUE BOND COVERAGE
FOR THE LAST TEN FISCAL YEARS

(amounts expressed in thousands)

Treasurer of State/
Economic Development Financing Division (Liquor Bonds)

Current Fiscal Year's
Debt Service Requirements

Net

Revenue

Direct Available

Fiscal Gross Operating For Debt

Year® Revenue® Expenses(® Service Principal Interest Total Coverage

1986 $336,192 $278,213 $57,979 $ 1,695 $16,383 $18,078 3.21
1987 361,907 307,095 54,812 1,900 16,184 18,084 3.03
1988 350,376 280,215 70,161 2,130 15,962 18,092 3.88
1989 369,305 301,125 68,180 2,390 15,712 18,102 3.77
1990 347,551 274,771 72,780 12,030 6,073 18,103 4.02
1991 354,560 277,644 76,916 10,325 7,783 18,108 4.25
1992 355,201 281,236 73,965 11,015 7,113 18,128 4.08
1993 350,914 273,967 76,947 11,800 6,392 18,192 4.23
1994 341,674 267,368 74,306 12,645 5,608 18,253 4.07
1995 346,979 267,545 79,434 13,500 4,761 18,261 4.35

Treasurer of State/
Economic Development Financing Division (Ohio Enterprise Bonds)

Current Fiscal Year's
Debt Service Requirements

Net
Revenue
Direct Available
Fiscal Gross Operating For Debt
Year Revenue(@ Expenses Service Principal Interest Total Coverage
1989 $19,964 $ — $19,964 $ — $1,132 $1,132 17.64
1990 2,444 — 2,444 475 947 1,422 1.72
1991 7,008 — 7,008 520 899 1,419 4.94
1992 25,892 — 25,892 570 846 1,416 18.29
1993 21,184 — 21,184 630 788 1,418 14.94
1994 22,436 — 22,436 690 734 1,424 15.76
1995 27,733 — 27,733 755 654 1,409 19.68
Notes:
(@) Datafor fiscal years 1986 and 1987 are presented on a non-GAAP, budgetary basis while data for fiscal years 1988 through

1995 are shown on a GAAP basis.
(b) Includes only the revenues reported in the Liquor Control Enterprise Fund.
(c) Includes only the expenses, exclusive of depreciation, reported in the Liquor Control Enterprise Fund.

(d) Includes only the revenues reported in the Enterprise Bond Retirement Debt Service Fund and operating transfers to the debt
service fund from the Community and Economic Development Special Revenue Fund.



Ohio Building Authority Internal Service Fund

Current Fiscal Year's
Debt Service Requirements

Net

Revenue

Direct Available

Fiscal Gross Operating For Debt

Year(® Revenue(® Expenses() Service Principal Interest Total Coverage

1986 $23,858 $ 9,555 $14,303 $60,264 $5,052 $65,316 0.22
1987 18,596 10,215 8,381 1,462 4,903 6,365 1.32
1988 32,731 11,922 20,809 1,543 5,299 6,842 3.04
1989 39,899 16,881 23,018 1,653 5,056 6,709 3.43
1990 25,879 19,426 6,453 1,761 4,626 6,387 1.01
1991 30,098 22,599 7,499 1,662 4,764 6,426 1.17
1992 35,924 22,345 13,579 1,982 4,200 6,182 2.20
1993 26,924 20,895 6,029 2,222 3,043 5,265 1.15
1994 33,700 25,763 7,937 2,349 3,881 6,230 1.27
1995 30,638 22,046 8,592 1,878 4,275 6,153 1.40

Ohio Building Authority/
Bureau of Workers' Compensation Enter prise Fund

Current Calendar Year's
Debt Service Requirements

Net
Revenue
Direct Available
Calendar Gross Operating For Debt
Year Revenue(©@ Expenses( Service Principal Interest Total Coverage
1993 $3,158,992 $2,375,518 $ 783,474 $ — $ — $ — —
1994 3,161,387 65,854 2,495,533 2,000 9,947 11,947 208.88

Notes:

(e) Includes only the revenues reported in the Ohio Building Authority Internal Service Fund.
(f) Includes only the expenses, exclusive of depreciation, reported in the Ohio Building Authority Inernal Service Fund.
(g) Includes only the revenues reported in the Bureau of Workers' Compensation Enterprise Fund.

(h) Includes only the expenses, exclusive of depreciation, reported in the Bureau of Workers' Compensation Enterprise Fund.



Table7
STATE OF OHIO

PERSONAL INCOME
OHIO COMPARED TO THE UNITED STATES
FOR THE LAST TEN CALENDAR YEARS

Ohio’s Total Per Capita Personal Income
Personal

Calendar Income Percent United

Year (in millions) Change Ohio States
1985 $141,972 +5.4% $13,224 $13,942
1986 148,975 +4.9% 13,882 14,654
1987 157,837 +5.9% 14,667 15,638
1988 169,902 +7.6% 15,732 16,610
1989 180,248 +6.1% 16,644 17,690
1990 190,608 +5.7% 17,547 18,667
1991 196,927 +3.3% 18,001 19,199
1992 208,560 +5.9% 18,923 20,131
1993 217,693 +4.4% 19,627 20,781
1994 231,843 +6.5% 20,883 21,699

Source: Survey of Current Business, U.S Department of Commerce, Bureau of Economic Analysis



Table8
STATE OF OHIO

PERSONAL INCOME BY INDUSTRY
FOR THE LAST TEN CALENDAR YEARS

(amounts expressed in millions)

WHOLESALE &

MANUFACTURING SERVICES GOVERNMENT RETAIL TRADE

Calendar Personal Percent of Personal Percent of Personal Percent of Personal Percent of
Year Income Total Income Income Total Income Income Total Income Income Total Income
1985 $34,774 24.5% $20,617 14.5% $13,277 9.4% $16,277 11.5%
1986 35,341 23.7% 22,974 15.4% 13,933 9.4% 17,006 11.4%
1987 35,646 22.7% 25,374 16.1% 14,842 9.4% 17,895 11.4%
1988 37,871 22.4% 28,286 16.8% 16,059 9.5% 19,429 11.5%
1989 39,989 21.6% 30,690 17.0% 17,010 9.4% 20,355 11.3%
1990 39,723 20.8% 32,274 16.9% 18,586 9.8% 21,898 11.5%
1991 40,949 20.8% 33,232 16.9% 19,684 10.0% 22,614 11.5%
1992 43,433 20.8% 36,134 17.3% 20,901 10.0% 23,949 11.5%
1993 44,723 20.5% 38,197 17.6% 21,766 10.0% 24,855 11.4%
1994 47,770 20.6% 40,913 17.7% 22,692 9.8% 26,848 11.6%

TRANSPORTATION & FINANCE, INSURANCE
CONSTRUCTION PUBLIC UTILITIES & REAL ESTATE OTHER® Ohio's Total

Calendar Personal Percent of Personal Percent of Personal Percent of Personal Percent of Personal
Year Income Total Income Income Total Income Income Total Income Income Total Income Income
1985 $5,020 3.5% $6,551 4.6% $4,752 3.3% $40,704 28.7% $141,972
1986 5,368 3.6% 6,789 4.6% 5,296 3.6% 42,268 28.4% 148,975
1987 5,955 3.8% 6,987 4.4% 6,540 4.2% 43,922 27.9% 157,161®
1988 6,592 3.9% 7,373 4.4% 6,668 4.0% 46,478 27.5% 168,756®
1989 6,919 3.8% 7,622 4.2% 6,822 3.8% 51,790 28.7% 180,197“’)
1990 7,188 3.8% 7,921 4.2% 6,758 3.5% 56,260 29.5% 190,608
1991 6,896 3.5% 7,996 4.0% 7,856 4.0% 57,700 29.3% 196,927
1992 7,074 3.4% 8,390 4.0% 8,697 4.2% 59,982 28.8% 208,560
1993 7,733 3.5% 8,727 4.0% 9,270 4.3% 62,422 28.7% 217,693
1994 8,588 3.7% 9,365 4.0% 9,678 4.2% 65,989 28.4% 231,843

Source: Survey of Current Business, U.S. Department of Commerce, Bureau of Economic Analysis

Notes:
(@) Primarily includes investment and rental income.

(b) For calendar years 1987 through 1989, revised personal income figures by industry were not available from the U.S. Department of Commerce. Therefore, the total personal income
figures presented in Table 8 for these years do not agree with the total revised personal income figures presented on Table 7, page 186.



STATE OF OHIO

POPULATION BY AGE GROUP

(amounts expressed in thousands)

Table9

OHIO
1980 1994
Age Group Actual Percent Estimated® Percent
Under 5 years 787 7.3% 784 7.1%
5 through 19 years 2,716 25.2 2,372 21.4
20 through 44 years 3,928 36.4 4,223 38.0
45 through 64 years 2,197 20.3 2,232 20.1
65 years and over 1,170 10.8 1,491 13.4
10,798 100.0% 11,102 100.0%
UNITED STATES
1980 1994
Age Group Actual Percent Estimated® Percent
Under 5 years 16,348 7.2% 19,727 7.6%
5 through 19 years 56,110 24.8 55,228 21.2
20 through 44 years 84,035 37.1 101,340 38.9
45 through 64 years 44,503 19.6 50,888 19.6
65 years and over 25,550 11.3 33,158 12.7
226,546 100.0% 260,341 100.0%
OHIO'S TOTAL POPULATION AS A PERCENTAGE OF
U.S. TOTAL POPULATION
1980 Actual 1994 Estimated
Ohio U.S. Percent Ohio U.S. Percent
10,798 226,546 4.8% 11,102 260,341 4.3%

Source: Current Population Reports — U.S. Bureau of Census

Notes:

(a) The most recent information available.



STATE OF OHIO

Table 10

AVERAGE MONTHLY UNEMPLOYMENT RATES
FOR THE LAST TEN CALENDAR YEARS AND
THE FIRST HALF OF CALENDAR 1995

Calendar Year

1985
1986
1987
1988
1989
1990
1991
1992
1993
1994

1995 - First Half®

Source: Ohio Bureau of Employment Services

Ohio

8.9%
8.1%
7.0%
6.0%
5.6%
5.7%
6.4%
7.2%
6.5%
5.5%
4.3%

United States

7.2%
7.1%
6.2%
5.5%
5.3%
5.5%
6.7%
7.4%
6.8%
6.1%
5.6%

Notes:

(@) Average subject to revision, not seasonally adjusted



Table 11

STATE OF OHIO

LIST OF MAJOR INDUSTRIAL CORPORATIONS WITH HEADQUARTERS IN
OHIO

American Electric Power (Columbus)
Banc One Corporation (Columbus)
Borden (Columbus)

Cardinal Health (Dublin)

Chiquita Brands International (Cincinnati)

Centerior Energy (Independence)

Cinergy (Cincinnati)

Dana Corporation (Toledo)

Eaton Corporation (Cleveland)

Federated Department Stores (Cincinnati)
Goodyear Tire & Rubber (Akron)
Keycorp (Cleveland)

Kroger (Cincinnati)

LTV Corporation (Cleveland)

Limited (Columbus)

Source: The Fortune 500 Listing, Fortune Magazine, May 15, 1995

Mead Corporation (Dayton)

Mercantile Stores (Fairfield)

National City Corporation (Cleveland)
Nationwide Insurance Enterprise (Columbus)
Ohio Edison (Akron)

Owens-Corning Fiberglas Corporation
(Toledo)

Owens-lllinois Incorporated (Toledo)
Parker-Hannifin Corporation (Cleveland)
Proctor & Gamble Company (Cincinnati)
Progressive (Mayfield Village)

Revco Drug Stores (Twinsburg)
Roadway Services (Akron)
Sherwin-Williams Company (Cleveland)
TRW Incorporated (Cleveland)

United States Shoe (Cincinnati)



Table 12

STATE OF OHIO

SALES OF RETAIL STORES
FOR THE LAST TEN CALENDAR YEARS

(amounts expressed in millions)

Retail Sales Per Capita
Calendar Ohio's Percent Retail Percent
Year Total Change Sales Change
1985 $60,515 9.9% $5,637 10.3%
1986 62,745 3.7% 5,847 3.7%
1987 64,217 2.3% 5,967 2.1%
1988 66,751 3.9% 6,181 3.6%
1989 70,491 5.6% 6,509 5.3%
1990 72,768 3.2% 6,709 3.1%
1991 73,275 7% 6,699 (.1%)
1992 81,163 10.8% 7,318 9.2%
1993 92,428 13.9% 8,334 13.1%
1994 98,034 6.1% 8,830 6.0%

Source: Combined Annual and Revised Monthly Retail Trade, U.S. Department of Commerce



STATE OF OHIO

CONSTRUCTION CONTRACTS AND
RESIDENTIAL BUILDING ACTIVITY
FOR THE LAST TEN CALENDAR YEARS

Table 13

Residential Building

Activity
Construction
Contracts Valuation
Year (in millions) Permits (in thousands)
1985 $ 6,999 33,106 $1,724,225
1986 8,494 44,460 2,536,712
1987 9,218 45,153 2,998,651
1988 9,607 45,105 3,075,962
1989 10,338 41,228 3,079,962
1990 9,902 38,491 3,039,007
1991 9,442 35,810 3,146,887
1992 10,757 42,610 3,926,554
1993 11,037 44,235 4,318,976
1994 11,037@ 47,152 4,799,052

Sources: Construction Contracts - F. W. Dodge, National Information Services Division, McGraw-Hill Information

Systems Company, New York, NY

Residential Activity - Current Construction Reports, U.S. Department of Commerce

Notes:

(@)

Data for 1994 was not available; therefore, the prior year's data was used.



STATE OF OHIO

Table 14

ASSESSED AND MARKET VALUE OF TAXABLE REAL PROPERTY
FOR THE LAST TEN CALENDAR YEARS

(amounts expressed in thousands)

Calendar Assessed
Year value®
1985 $ 72,358,542
1986 73,761,506
1987 78,908,191
1988 83,770,581
1989 86,466,335
1990 93,677,819
1991 99,937,534
1992 102,548,627
1993 110,319,626
1994 116,576,831

Source: Ohio Department of Taxation

Market Value

$206,738,691

210,747,160
225,451,974
239,344,517
247,046,671
267,650,911
285,535,811
292,996,077
315,198,931
333,076,660

Notes:

(@)

Assessed valueis 35 percent of market value.



Table 15

STATE OF OHIO

MISCELLANEOUS STATISTICS AND DATA

STATE AND LOCAL GOVERNMENT:

Form of State Government Executive, Legislative, Judicial
Number of Counties 88
Number of Incorporated Cities and Villages 943
Number of State Agencies, Boards, Commissions, and Elected Offices 108@
Number of State Employees 63,431
Number of State Representatives 99
Number of State Senators 33

PARKS AND RECREATION:

Number of State Parks 72
Area of State Parks, Natural and Wildlife Lands 258,212.75 acres
Area of State Forest Lands 179,369.80 acres
EDUCATION:

Number of State-Assisted Higher Education Institutions 40
1994-95 Student Enrollment at State-Assisted Higher Education Institutions 423,586
Number of Public School Districts 612
Number of Joint Vocational School Districts 49

MISCELLANEOUS:

State Capital

Date of Statehood
State Motto

Total Land Acreage
Total Farm Acreage

Columbus
March 1, 1803

With God, All Things are Possible

26.4 million acres
15.2 million acres

Ohio's Three Largest Metropolitan Areas Cleveland, Cincinnati, Columbus
Largest Source of Federal Financial Support U.S. Department of Health
and Human Services

Sources: Ohio Department of Natural Resources
Ohio Public Facilities Commission’s Official Statement

Notes:

(a) Limited to those entities that have financial activity recorded on the State of Ohio's Central Accounting System.
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